
 

 

 

 

Ref: Sec/SE/ 536 /19-20 

06
th

 November 2019 

 

1. National Stock Exchange of India Ltd. 

Exchange Plaza 

Bandra (E), Mumbai – 400051 

Tel: 2659 8235/8452 

Fax No.: 2659 8237-38 

NSE Symbol: MANAPPURAM 

 

2. BSE Limited 
Corporate Relationship Dept. 

Dalal Street, Mumbai – 400001 

Tel: 2272 1233/8058 Extn- 8013 

Fax No. 2272 2037/2039/ 2041/2061 

Scrip Code No: 531213 

 

 

Dear Madam/Sir 

 

Sub: Unaudited Consolidated and Standalone Financial Results for the period ended 30
th

 

September 2019 

 

 

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015 (“SEBI(LODR)”), we enclose herewith the Unaudited Consolidated and 

Standalone Financial Results and Limited Review Report for the period ended 30
th

 September, 

2019.The figures were reviewed by Audit Committee and approved by the Board of Directors at 

their meeting held on 05
th

 & 06
th

 November 2019 respectively. 

 

We request you to take the same on your record. 

 

Thanking You. 

 

For Manappuram Finance Limited 

   

 

 

Manoj Kumar V R 

Company Secretary 
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Karnataka. India

Tel:+91 8061885000
Fax: +91 80 6188 601 I
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
MANAPPURAM FINANCE LIMITED

1, We have reviewed the acconrpanying Statement of Consolidated Unaudited Financial
Results of MANAPPURAM FINANCE LIMITED ("the Parent") and its subsidiaries (the
Parent and its subsidiaries together referred to as "the Group"), and its share of the net
profit after tax and total comprehensive income, for the quafter and six months ended
September 30, 2019 ("the Statement") being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended,

2. This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors,, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Repofting" ("Ind AS 34"), presr:ribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India (ICAI). A review of interinr financial information consists of making inquiries, prlmartly
of Parent's personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and cons;equently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit,
Accordingly, we do not express an audit opinion.

Attention is drawn to Note 10 to the Statement which states that the cash flow statement
for the corresponding six months ended September 30, 2018, as reported in the
accompanying Statement have been approved by the Parent's Board of Directors, but have
not been subjected to review.

4. The Statement includes the results of the following entities;

I. Manappuram Home Finance Limited

II. Asirvad Microfinance Limited

III. Manappuram Insurance Brokers Limited

ry, Manappuram Comptech and Consultants Limited

Regd. Office: indiabulls Finance Centre, Tower 3. 27d'- 32' Fior:r, Senapati Bapat l"4arg, llphinstone Road (Wesr), [4unbai - 400 01 3, l.laharashtra, lndia

il..l.? lden'.iiiration No. AAB-8737)

$,



Deloitte
l{askins & Sells LIP

Place; Bengaluru
Date: November 6, 2019

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review report of the other auditor referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20,15, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

We did not review the interim financial results of one subsidiary included in the consolidated
unaudited financial results, whose interim financial results reflect total assets of Rs. 8.84
Crores as at June 30, 2019 and, total revenues of Rs. 2.00 Crores for the quarter ended
June 30, 2019, total net profit after tax of Rs. 0,23 Crores for the quafter ended June 30,
2019 and total comprehensive income of Rs. 0.27 Crores for the quarter ended June 30,
2019, as considered in the Statement. These interim financial results have been reviewed
by other auditor whose report have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of this subsidiary, i:; based solely on the report of the other auditor and the
procedures performed by us as :stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366W/W-100018)

C €^^^,-l,a^-
S. Sundaresan

Partner
(Membership No. 25776)

U DIN : 194257 7 6AAAAESB734
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Deloitte
Haskins & Sells LLP

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONEFINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
MANAPPURAM FINANCE LIMITED

1' we have reviewed- thgaccomPanying statement of standalone Unaudited Financial Resultsof MANAPPURAM FINANCE UmffeO ("the Company"), for the quirter'anO six monthsended September 30, 2019 ("the Statement"), oeing sl6mltted by tnu Eorpuny pursuantto the requirement. of Regulation 33 of the seA-t 1t-tsting Obiigations and DisclosureRequirements) Regulations, 201S, as amended

2' This Statement, 
_which is the responsibillty of the Company's Management and approved bythe Company's Board of Directors, has been prepared in accordance with tne ricogniti;nand measurement principles laid down in the indian Accounting Standard 34 ',InterimFinancial Repotting" ("Ind AS 3,4"), prescribed under Section 13i of the Companies Act,2013 read with relevant rules lssued thereunder and other accounting principles generally

accepted in India' Our responsibility is to express a conclusion on tnjsiaiement based onour review.

3' We conducted our review of thre Statement in accordance with the Standard on ReviewEngagements (sRE) 22110 'Review of Interim Financial Information peiformed by theIndependent Audito-r of the Entity,', issued by the Institute of Chartered Accountants of India(ICAI). A rcvicw of interim flnarrcial information consists of making inquiiils, primarily ofthe Company's personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review ls substantially leis in scopl than an auditconducted in accordance with Standard.s on Auditing specified under section 143(10) of theCompanles Act, 2013 and conserquently does not Lnable us to obtain assurance that wewould become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Attention is drawn to Note 9 of tl're Statement which states that the cash flow statement forthe corresponding six months ended September 30, 2018, as reported in the accompanying
Statement have been approved by the Company's goard of Directors, but-have not been
subjected to review.

5. Based on our review conducted as stated in paragraph 3 above, nothing has come to ourattention that causes us to b,elieve that the lccompanying Staterient, prepared inaccordance with the recognition and measurement principlis Iaid down in'tne aforesaid
Indian Accounting Standard and other accountlng principles generally accepted in India, has
not disclosed the information required to be disciosed in terms of Regulation 33 of the SEBI(Listinq obligations and Disclosure Requirements) Regulations, 

- 20ri, as amended,
including the manner in which it is to be disclosid, oi that it contains any materiat
misstatement,

For DELOITTE HASKINS & SELLS LLp
Chartered Accountants

(Firm's Registration No. 117366W/W-100018)

/. &'^.\a-"{l}"*^-

Place: Bengaluru

S. Sundaresan
Partner

(Membership No.25776)
UDIN : I9O257 7 6AAAAER6574

n ea'BAl€;JlggilgffihEt6n 39&Br 3, 27r'- 32d Ftoor, senapad Bapat Mar& op[,instone Road (west), Mumbai - 400 013, Maharashrra. tndia.
(LLP ldentlfl<ation No. MB-8737)

Chartered Accountants
Pres(ige Trade Tower, Level 1g
46, Palace Road, High Grounds
Bengaluru - 560 001
Karnataka. lndia

Tel: +9t gg 61 39 uOOo
Fax: +91 80 6188 60t 1



Manappuram Finance Limited
Regd. & Corp.Office: lV/47OA (Old) W638 (New), Manappuram House, Valapad, Thrissur - 680567

ctN - 165910K11992P1C006623

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2019
(Rs. in Crores, except per equity share data)

i Nr Particul a rs
Quarter Ended Six Months tinded Year Ended

llo-Spn-19 30-Jun-19

U naudlted
30-Sep-18 3O-Spn-1 Q 130-Seo-18 31-Mar-19

tJnaudited ll naltditFd Unaudited Unau dited Audite

A

B

c

D

E

F

G

H

I

J

K

L

M

Revenue from ooerations
(r) lnterest income

(ii) Dividend income
(iii) Fees and commission income
(iv) Net gain on fair value changes
(v) Others

Total revenue from operations (A)

Other income

Total income (A+B)

Expenses

(i) Finance costs

(ii) Fees and commission expense
(iii) lmpairment on financial instruments
(iv) Employee benefits expenses
(v) Depreciation and amortization
(vi) Other expenses

Total expenses (C)

Profit before tax (A+B-C)

Tax expense:

(i) Current tax
(ii) Deferred tax

Profit for the period (D-E)

Other comprehensive income
(i) ltems that will not be reclassified to profit
or loss

- Actuarial gain / (losses) on post retirement

benefit plans

(ii) Income tax relating to items that will not
be reclassified to profit or loss

Total other comprehensive income

Total comprehensive income for the period (F+G)

1.,244.48

2.O3

37.70

2.58

1,143.98

2.95

25.01

2.25

991.09

17.03

0.02

6.29

2,388.46

4.98

62.71.

4.83

1,,904.91,

0.04

38.01

0.02

7.27

4,01?.06

5.08

s].zr

90,
1E.46

1,286.79 1,774.19 7,0t4.43 2,460.98 1,950.25 4,1.1.6.33
47.30 10.51 13.08 57.81 24.44 62.52

1,334.09 1.,1.84.70 1,027.51 2,518.79 1,974.69 4,t78.85

424.91,

5.86

29.34

203.42

39.88

1,1,6.24

379.98

5.38

36.53

1.97.rO

39.57

1,11,.71,

317.32

3.75

1.6.22

176.90

18.84

1,44.56

804.89

1.1..24

65.87

400.52

79.45

227.95

611.64

8.11

31.68

346.08

37.35

280.53

L,31.9.44

19.58

46.09

720.11.

75.23

57x.09
819.65 770.27 677.59 1,589.92 1,315.39 2,75t.54

514.M 4t4.43 349.92 928.87 659.30 t,427.37

90.15

1.6.64

152.08

(e.88)

123.04

2.89

242.23

6.76

225.58

9.75

475.32

22.49

407.65 272.23 223.99 679.88 423.97 929.50

(2.18)

0.36

(r.os)

0.35

11,.271

o.47

(3.2 1 )

o.71.

(0.41)

o.17

(3.s1)

1.38

(1.82) (0.68) (0.80) (2.s0) (o.24 (2.s3

405.83 271.55 223.19 677.38 423.73 926.97

Net profit attributable to:
Owners of parent

Non-controlling i nterests

Other comprehensive income attributable to:
Owners of parent

N on-controlling interests

Total comprehensive income attributable to:
Owners of parent

Non-controlling i nterests

Paid-up equity share capital (Face value of Rs. 2/-
per share)

Earnings per equity share (not annualised)

Basic (Rs.)

Diluted (Rs.)

404.1.1.

3.54

(1.82 )

402.29

3.54

168.65

4.79

4.77

269.60

2.63

(0.6e)

0.01

268.91

2.64

168.65

1r?

222.19

1.80

(0.81)

0.01

22L.38

1.81

168.56

2.66

2.65

673.7 t
6.11

(2 s1)

0.01

671,.71)

6.1u

168.65

8.02

799

420.47

3.56

(0.26)

0.02

420.1,5

3.58

168.56

5.03

5.02

922.43

7.O7

(2.s41

0.01

919.89

7.08

168.56

11.03

11.01

VP Nandakrrmar
Managing Drecror & CEO

Hd,
(^mrJr
Uffid/



Manappuram F

Regd. & Corp.Office: tvl470A (Old) W638 (New),

ctN - L65910KLI

SEGMENTWISE DETAILS UNAUDITED ON CONSOLIDATED BASIS F(

lnce Limited
anappuram House, Valapad, Thrissur - 680567
)2P1C006623

THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2019

ilr

l Ended I YearEnded
30-Ju

Unaur

30-Sep-18 30 t 31-

AudilJI]dUgITEU

1 SeBment Revenue

3old loan & others
V icrofi nance

1,101.16

232.93

72.1,9

t2 51

868.86

158.65

2,O73.35

445.44

1,,667.89

306.80

3,5(

6

L.62

7.23
Total Segment Revenue 1,334.09 L, 84.70 L,O27.57 2,518.79 L,974.69 4,1 3.85

2 Segment Results (Profit before Tax)

Gold loan & others
M icrofi na nce

433.96

80.48

39 .o2

75.41,

304.97

44.95

772.98

15s.89

571.06

88.24

1.,21

2(

). 90

.41
Total Segment Results 574.44 1A A2 349.92 928.87 659.3C L,4i 7.37

3 Segment Assets

Gold loan & others
M icrofinance

20,591.88

3,684.73

L8,"

3,:

51..92

J4.45

15,906.27

2,81.5.77

20,591.88

3,684.73

1.5,906.2

2,8L5.7

1.7,3(

3.0t
;.62
7.38

fotal Segment Assets 24,276.61 21, 66.37 18,722.O4 24,276.67 L8,72?".O4 20,454.OO

4 Segment Liabilities
Gold loan & others
Microfina nce

16,382.58

2,786.51.

L4,':

2,1

32.89

72.55

t2,1.67.73

2,378.69

15,382.58

2,786.51.

1.2,1.67.73

2,378.69

13,5i
2,3C

1.51

t.92
Total Segment Liabilities 19,169.09 17,l 15.44 L4,546.42 19,169.09 14,s46.42 15,883.43

ffi
For lvlanapprrram Finance 

Pimitd ,,;6.
t -L--
P Nand:rlirin'rtr
6,ii6 it i, ( r'rr R CE(;($rl

{6Y



Manappuram Limited

L Statement of Assets and Liabilities

Regd. & Corp.Office: lV/470A (Old) W/638 (New), [1ouse, Valapad, Thrissur - 680567

VP
ManagirE

ln

Pirrticulars

As at

3tl September

2019

As at
l1 M:rh lAl C

lJnaudited Audited
I

1

(a)

(b)

(c)

(d)

(e)

(f)

(e)

2

(a)

(b)

(c)

(d)

(e)

(f)

(e)

(h)

(i)

ASSETS

Financial assets

Cash and cash equivalent
Bank balance other than (a) above

Derivative financial instruments
Rece iva bl es

(i) Trade Receivables

Loans

nvestm e nts

Sther financial assets

Non-financial assets

lurrent tax assets (net)

)eferred tax assets (net)

nvestment Property
)roperty, plant and equipment

3a pita I work-i n-progress

light of Use Asset

3oodwill

)ther lntangible assets

Jther non financial assets

1,371.76

351.33

4.09

1.72

2L,O32.O3

1.29.57

577.10

106.56

82.82

0.09

318.02

1.1.2

179.53

35.56

18.19

67.1,2

840.38

sz{.sz
lrz

).tt
17,u,+ s2

171.76

eol.es

rsd ao

s{.ss
0.09

zr).qt

d',
35.56

L8.47

70.77

fotal assets 24,276.61, 20.454.00

I

1

(a)

(b)

(c)

(d)

(e)

(f)

(e)

2

(a)

(b)

3

(a)

(b)

LIABILITIES AND EQUITY

Lia bilities

Financial Liabilities
Trade payables

(i) total outstanding dues of micro enterprises and small enterprises
(ii) total outstanding dues of creditors other

than micro enterprises and small enterpnses

Debt securities

Borrowings (other than debt securities)

Deposits

Subordinated liabilities

Lease Liability

Other financial liabilities

Non-financial liabilities

P rovisio ns

Other non-financial liabilities

Equity

Equity share capital

Other equity

Equity attributable to owners of the company

Non controlling lnterest

I54.37

5,657.88

12,563.58

0.01

1.24.69

206,59

347.27

49.28

65.42

0.03

1.32.63

5,598.65

9,577.O8

1..92

1 19.59

306.26

54.77

92.50
19,169.09

168.65

4.446.97

15,883.43

168.56

4.356.09

5,055.62

51.90

4,524.65

45.92
'otal liabilities and eouitv 24.276.67 20.454.00



Manappuram F

Regd. & Corp.Office: tv|4TOA (Old) W638 (New),

ctN - 165910K11
2 Cash flow statement

Limited
rpuram Houser Valapad, Thrissur - 680567

ln

:

:U

dlUn

r

0

er

rd
A.

B.

c.

Cash flow from operating activities

Net profit before tax

Adjustments for:
Depreciation and amortization expense
I mpairment on financial instruments
Provision for litigation
Provision for other assets

Profrt on sale of property, plant and equipment
Dividend income
Stock compensation expense
Finance costs
lnterest income from banks, investments and other:;

Operating Profit before working capital changes

Changes in working capital:
Decrease / (increase) in non-financial assets

Decrease / (increase) in loans

Decrease / (increase) in other financial assets

lncrease / (decrease) in Deposits
lncrease / (decrease) in trade payables

Decrease / (rncrease) in trade receiveables
lncrease / (decrease) in other financial liabilities
Increase / (decrease) in provisions

lncrease / (decrease) in other non-financial liabilitie:;

Cash generated from operations
Net income tax (paid)

Net cash flows from/(used in) operating activities (A)

Cash flow from investing activities
Capital expenditure, rncluding caprtal adl,ances

Acquisition of subsidiary
Proceeds from sale of property, plant anrJ equipment
(Purchase) / Sale of investments
lnterest recerved

Dividend received

Bank balances not considered as cash an,C cash equivalents

r J\danannr,.^- n.

928.86

79.45

65.86

0.55
(0.1s)

(0.68)

(4.s8)
(1.17)

804.89
(L26.73l'

65

3

3

61
(71

t.32

.35

.68
r.35

.16)

-2e)

.88

.64
99)

t,745.86

9.37
(3,286.3s)

34.32
(1.e1)

2L.71,

1.04
19.99
(s.07)

t)7 n,A\

( 1,s3
(11

(1

(

(

3

1,31 .79

.50

.84)

.67\

.37r,

.40

.2s)

.s8)

.03

(3,237.98)

(1,4e2.12]|
( 179.38)

(7,szt
(31(

Qo!

73)
e4)

73)
(1,671.s01

(48.8s1

(o.1sl

0.96

44.50

123.06

4.98
111 5q'

{.s27.67l.

(61.40)

1.54
(4t.731
31.10

( 193.81)
Net cash flows from/(used in) investing activities (B)

Cash flow from financing activities
Repayment of vehicle loan

Repayment of finance lease

Proceed from term loan/Working dapital demand loan from bank

Repayment of term loan/Worklng dapital demand loan from bank

Proceeds from foreign currency term loan- Bank

Proceeds from borrowings from others
Repayment of borrowings from others
Proceeds / (Repayment) in Cash credit facilities (net)

Proceeds/(Repayments) to subordinated liabilities
Proceeds from lnstitutional debentures (long term)
Repayment of lnstitutional debentures (long term)
Proceeds from issuance of public debentures
Proceeds from retail debenture
Repayment of retail debenture
Proceeds from commercial paper 

F(
Repavment of commercial paper

90.91

(0.371

(1.461

1.O,396.42

(7,228.22"
96.34

1,280.00
(279.97"

tt,277.33"
5.11

215.00
(s06.sol

0.31

(1e3.eol

6,846.15
(6,301.83

(264.30)

(0.30)

(1.e6)

9,996.40
(9,490.88)

(o.se)

169.38
(7s.40)

539.35
(114.04)

250.00
(140.00)

266.67
( 3.70)

6,645.53
(6.629.91)

ffiw''
;ffi,,I;ndrlnrmar

IrrrblcEo ffi

: lt,
P,a rticula rs

Half Year

Ended 30

lieptember
?nl q



Manappuram Finance Limited

Regd. & Corp.Office: lYl470A (Old)W638 (New), Manappuram House, Valapad, Thrissur - 580557

ctN - 155910K11992P1C006523

Proceeds from issue of equity shares
Share premium on equity shares allotted
Dividend paid, including dividend distribution tax
Payment of lease liabilities
Finance cost paid

Net cash flow from financing actlvities (C)

Net lncrease / (decrease) in cash and cash equivalents (A+B+C)

0.09
15.59

(111.82)
(s7.771

(783.87I

0.06
2.29

(106.5s)

(699.96)

2,L11.97

531.38

606.29

1180.581

Cash and cash equivalents at the beginning of the year

Cash and cash eouivalents at the end of the vear

840.38

L,37L.76

484.28

303.50

5

5

7

8

10

LL

L2

ln compliance with Regulation 33 of Securities and Exchange Board of lndia (l-isting Obligation and Disclosure Requirements) Regulationg ZOiS, a
limited review of unaudited consolidated financial results for the quarter and half year ended September 30, 2019 has been carried out bt the
statutory auditors.

The above unaudited consolidated financial results were reviewed by the audit committee and recommended for approval and approved br,i the
Board of Directors at their meeting held on November 6, 2019.

During the half year ended September 30, 2019, the company allotted 452,L07 shares, pursuant to exercise of stock option by eligible employeEs.

The Group has reported segment information as per lndian Accounting Standard 108 (lnd AS 108) on 'Operating Segments'. As per lnd AS 108,

segments are identified based on management's evaluation of financial informption for locating resources and assessing performance. Accordingly,

the Group has identified two reportable segments. 1, Gold loan and others 2. ltllicrofinance.

The Board of Directors declared an interim dividend of Rs.0.55 per equity share having face value of Rs. 2/-each.

The Group has maintained requisite full asset cover by way of floating charge on book debts and other upencumbered assets of the Company on

its Secured Listed Non Convertible Debentures as at September 30, 2019.

Effective April 1, 2019, the Group has applied IND AS 116 "Leases" to all apflicable lease contracts exisfing on April L,2OL9 using the modified

retrospective method. Accordingly, the cumulative adjustment on application ff the standard has been a{usteO to retaining earnings on the date

of initial application and comparatives for the quarter ended and year ended March 31, 2019 have not been retrospectively adjusted. The

application of the standard has impacted certain expenditure lines for the qualter viz.Other expenses, depfeciation and interest but the net impact

is not significant.
The Cash Flow Statement for the corresponding 6 months ended Septemb., dO, ZOfg have been .pproufa by the Company's Board of Directors,

but have not been subjected to review by the Auditors.

The Group has computed the tax expense of the current financial y..r. .t p"t {h" tax regime announced t]rnder section 115BAA of the lncome Tax

Act, 1961. Accordingly, (a) the provision for current and deferred tax has beeh determined at the rate otZSjtN and (b) the deferred tax assets

and deferred tax liabilities as on April 1, 2019 have been restated at the rate of 25.t7% -

From the period ending September 30, 2019 the Group has changed the rounding off from Rupees in Lakh{ to Rupees in Crores and accordingly the

Comparative figures for quarter ended June 30, 2019, September 30, 2018, haf year ended September 30, 2018, September 30, 2019 and year

ended March 3L,2OL9 have been presented in Rupees in Crores.

Previous period figures have been regrouped / reclassified, wherever necessary], to confront with current Ppriod presentation.13

L4 financial information is

By order of Directors

Place : Valapad, Thrissur

Date November 62079

V.P. Nandakumar

Managing Director & CEO

DIN: 00044512

Profit before tax

Profit after tax

Total comprehensive income



Manappuram Finance Limited
Regd. & Corp.Office: lVl470A (Old) W638 (New), Manappuram House, Valapad, Thrissur - 680567

ct N - 165910K11992P1C006523

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2019

tn share

S.No Particulars
Quarter Ended Half Year Ended Y ed

30-Sen-19 30-Jun-19 30-Seo-18 )-Sep-19 3GSep-18 31-Mar 19

Unaudited Unaudited Unaudited taudited Unaudlted Audite

B

C

D

E

F

G

H

I

J

Revenue from operations
(i) lnterest income
(ii) Fees and commission income
(iii) Others

Total revenue from operations (A)

Other income

Total income (A+B)

Expenses

(i) Finance costs
(ii) Fees and commission expense

(iii) lmpairment on financial instruments

(iv) Employee benefits expenses

(v) Depreciation and amoftization
(vi) Other expenses

Total expenses (C)

Profit before tax (A+B-C)

Tax expense:
(i) Current tax
(ii) Deferred tax

Profit for the period (D-E)

Other comprehensive income
(i) ltems that will not be reclassif ied to
profit or loss

- Actuarial gain/(loss) on post retirement
benefit plans

(ii) lncome tax relating to items that will

not be reclassified to profit or loss

Total other comprehensive income (G)

1,018.82

24.07

0.16

935.62

13.39

0.37

837.73

10.31

0.73

1,,954.44

37.46

0.53

L,607.8L

21..03

0.98

3,37q.28

45.85

2.06
1,043.0s 949.38 848.77 1,992.43 t,629.82 3,4L1 ,20

34.24 1.13 2.LL 35.37 3.86 8.98
1,077.29 950.51 8s0.88 2,027.80 1,633.68 3,427.t8

338.90

5.86

13.9 L

160.02

38.48

92.57

303.88

5.38

L8.58

1,56.41

38.70

92.2s

245.79

3.75

L1,.47

1,41,.89

1,7.08

L27.02

642.78

tl.24
32.49

316.43

77.1,8

184,82

473.5r
8. Lt

22.34

278.78

34.06

247,35

L,0171.77

1q.58

zl.ss
ssd. r.e

od.+s

4s).47
649.74 515,20 547.00 L,264.94 1,054.15 2,209.45

427.55 335.31 303.88 762.86 s69.53 1,,217,73

76.26

t5,12
120.55

(s.ss)
109.43

0.64

196.81

9.57

204.52

0.04

426.54

0.75

335.17 220.3L 193.81 555,48 364.97 790.44

(1.7s)

0.33

(1.1 e)

0.42

(1. 64)

0.sB

(2.s8)

0.75

(0.e4)

0.34

(4.27t'

1,.49

1r.46 (0.77" (1.06 ) (2.23 (0.60) (2.78)

Total comprehensive income for the period (F+G 334.71 279.54 192.75 554.25 364.37 787.66

Paid-up equity share capital (Face value of Rs. 2/.

per share)

Earnings per equity share (not annualised)

Basic (Rs.)

Diluted (Rs.)

158.55

3.9s

3,94

168.65

2.61,

2.60

168.56

2,29

2,29

168.6s

5.s6

6.54

168.s6

4.33

4.32

158.55

9.38

9.37

Gd

For ManaPPuram fiu2le Limited

6^Wr-.



NOTES:

1 Statement of Assets and Liabilities

Manappuram F

Regd. & Corp.Office: lVlATOA(Old)W638 (New),

crN -
House, Valapad, - 680s67

Financial assets
(a) Cash and cash equivalents
(b) Bank balances other than above
(c) Derivativefinancialinstruments
(d) Loans

(e) lnvestments
(f) Other financial assets

(a)

(b)

(c)

(d)

(e)

(f)

(e)

Non-financial assets

Current tax assets (net)

Deferred tax assets (net)

Property, plant and equipment
Capital work-in-progress

Right of Use Asset

Other intangible assets

Other non-financial assets

1,L67.63

L70.02

4.09

L7,392.28

970.55

s33.97

72.80

57.16

310.88

1,.72

176.03

t7.16
55,44

LIABILITIES

Financial liabilities
(a) Payables

Trade payables

(i) total outstanding dues of micro enterprises and small

(ii) total outstanding dues of creditors other than micro
(b) Debt securities
(c) Borrowings (other than debt securities)
(d) Subordinatedliabilities
(e) Lease Liability
(f) Other financial liabilities

Non-fi nancial Liabilities
(a) Provisions
(b) Othernon-financialliabilities

EQUITY

(a) Equity share capital
(b) Other equity

L34.07

5,075.95

10,319.43

5.05

202.71

290. 1 s

44.21

52.05

v.P. Bil!&;atso

Rs. in

S.NC Particulars

As at
September
qo. ,nIq

As at
March 31,

701 q

Unaudited Audited
I

1

2

il

1

2

3

ASSETS

2s1.4s

r57.32
!.za

1s,ool.u
1,019.8s

s6l.s0

s).gz
o!.ss

aod.ss

dt'
L7.29

sd.sa

Total assets 20,930.23 17,645.96

0.03

LL3.77

4,788.78

7,948.38

5.45

262.s9

5L.27
R? S?

t6,123.62

168.55

4,637.96

13,253.80

168.56

4,223.60

Total liabilities and eouitv -!- -6'e lirflrteS'930'" 77.645.96

For



Manappuram F
Regd. & Corp.Office: tVl470A (Old)W638 (New),

ctN - 165910K11

2 Cash flow statement

Limited

House, Valapad, - 680567

Rs. in

s,N0

: ,:, ,

,

:

tr

rer

8

#
A.

B.

c.

Cash flow from operating activities

Net profit before tax

Adjustments for:
Depreciation and amortization expense

lmpairment on financial instruments

Provision for litigation
Provision for other assets

Profit on sale of property, plant and equipment
Stock compensation expense

Frnance costs

lnterest income from banks, investments and others

Operating Profit before working capital changes

Changes in working capital:
Decrease / (increase) in non-financial assets

Decrease / (increase) in loans

Decrease / (increase) in other financial assets

lncrease / (decrease) in trade payables

lncrease / (decrease) rn other financial liabilities

lncrease / (decrease) in provisions

Increase / (decrease) in other non-financial liabilitir:s

Cash generated from operations
Net income tax (paid)

Net cash flows used in operating activities (A)

Cash flow from investing activities

Capital expenditure, including capital ;advances

Proceeds from sale of property, plant and equipmi:nt
(Purchase) / Sale of investments

lnterest received

Bank balances not considered as cash and cash equivalents

Net cash flows from/(used in) investing activities (B)

Cash flow from financing activities

Repayment of vehicle loan

Repayment of finance lease

Repayments to subordinated liabilities

Proceed from term loan/Working dapital demand loan from bank

Repayment of term loan/Working daprital demand loan from bank

Repayment of foreign currency WCDL - Bank

Proceeds from borrowings from others

Repayment of borrowings from other:s

Proceeds / (Repayment) in Cash credit facilities (nert)

Proceeds from lnstitutional debentures (long term) -..rqrnI nance L

762,85

77.18

32.49

0.55
(0.16)

(0.68)

(0.e8)

642.78
(20.86)

56r

3,

2

41 .

.53

.06

.34

.35

.18)

.271

.88

.51

.8s)

1,493.17

12.80
(2,419.90)

37.04

20.27

7.58
(10,43)

(31.47]|

1,10:

(1,t1"
( 10:

(

(:

((

2:

.37

.07

.49)

.941

.ss)

.ss)

.1s)

.56

(2,384.11)

(8s0.e4)

(116.69)

(1,20!

( 10,
( 18r

.93)

.s6)

.48)

(1,007.63)

(40.771

0.69

40.51

L7.84
(16.79 )

(289.04)

(ss.03)

0.36
(140.88)

0.85

rc.22\
1.48

(0.37)

(1.40)

(0.3e)

9,990.72
(7,4s2.9L1

96.34

1,185.00
(L87.28)

.i6f,so.te)
215.00

( 198 .91)

(0.30)

(1.421

0.03

9,9r7.70
(9,413.43)

(0.se)

98.30
(2t.471

s36.60

250.00

ffi
v.

For

*h-*srfl"o ffi

Particulars

Half Year

Ended

September

30, 2019

Unaudited
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11

t2

Manappuram Finance Limited

Regd. & Corp.Office: lV/470A (Old) V638 (New), Manappuram House, Valapad, Thrissur - 680557

ln compliance with Regulation 33 of Securities and Exchange Board of lndia (Listing Obligation and Disclosure Requirements) Regulationsp

2015, Limited review of standalone financial results for the quarter and six months ended September pO, ZOfS has been carried out by th{
Statutory Auditors.

The above unaudited standalone financial results were reviewed by the audit committee .nd r...orrr]"nded for approval and approved b{
the Board of Directors at their meeting held on November 6, 2019.

l

The Company operates mainly in the business of lending finance and accor(ingly there are no separate reportable operating segments as

per lnd AS 108 - Operating Segments.

The Board of Directors declared an interim dividend of Rs. 0.55 per equity silare having face value of nsf 2/-each.

The Company has maintained requisite full asset cover by waV of floatln{ charge on book debts .nf otne, unencumbered assets of the

Company on its Secured Listed Non Convertible Debentures as at September 30, 2019.

Effective April 1, 2019, the Company has applied IND AS 116 "Leases" to f ll applicable lease contra4s existing on April 1, 2O1g using the

modified retrospective method. Accordingly, the cumulative adjustment on application of the stanpard has been adjusted to retained

earnings on the date of initial application and comparatives for the Or.iarter ended and Year en{ed March 31, 2019 have not been

retrospectively adjusted. The application of the standard has impacted c{rtain expenditure lines for the quarter and half year viz. Other

expenses, depreciation and interest but the net impact is not significant.

The Cash Flow Statement for the corresponding Six months ended SeOter]nber 30, 2018 have been 
lOOroveO 

by the Company's Board of

Directorc, but have not been subjected to review bythe Auditors.

The Company has computed the tax expense of the current financial year as per the tax regime ann{unced under section 1158M of the

lncome Tax Act, 1961. Accordingly, (a) the provision for current and deferrl'ed tax has been determinep at the rate of 25.t7% and (b) the

deferred tax assets and deferred tax liabilities as on April 1, 2019 have been restated at the rate of 25.17%.

From the period ending September 30, 2019 the Company has changed {he rounding off from nuo{es in Lakhs to Rupees in Crores and

accordingly the Comparative figures for quarter ended June 30, 20L9, September 30, 2018, halfl Vear ended September 30, 2018,

September 30, 2019 and year ended March 31, 2019 have been presented 
in 

Rupees in Crores.

previous period figures have been regrouped/reclassified, wherever n.."rrfr, to confront with the .r,]'r"n, period presentation'

Place : Valapad

Date : November 5, 2019

V.P. Nandakumar

Managing Director & CEO

DIN:00044512

cr N - 165910K11992P1C006523

Repayment of lnstitutional debentures (long term)
Proceeds from issuance of public debentures

Repayment of retail debenture
Proceeds from commercial paper

Repayment of commercial paper

Proceeds from issue of equity shares

Share premium on equity shares allotted

Dividend paid, including dividend distribution tax

Payment of lease liabilities

Finance cost paid

Net cash flow from financing actlvltles (q

Net lncrease / (decrease) in cash and cash equlvalents (A+B+C)

(s06.sol

0.31
(16.47"

6,872.17
(6,277.33)

0.09

15.59
(111.82 j

(s7.46)
(522.80)

( 132.38)

5,560.53

16,654.77)
0.05

2.36
(106.6s)

(s61.041

001(140.

1,880.33

874.r8

433.52

(s4.431

Cash and cash equivalents at the beginning ofthe year

Cash and cash equivalents at the end of the half year

293.4s

1,,L67.63

290.22

235.79

By Order ofthe Board oJ,



MANAPPU
FINANCE

@

TED
Life Eosy

Annexure -A

l. Credit rating and change in credit rating (if any);

Credit
rating

Agency Tvpe of Facility March 31,2019 September 30,2019

Brickwork
Non-Convertible debentures

Bank Loan Facility

BWR AA+ (Stable)

BWR AA+ 151a61.'1

BWR AA+ (Stable)

BWR AA+ (Stable)

CRISIL
Bank Loan Facility

Non-Convertible Debenture

Commercial Paper

CRISIL AA- (Positive)

CRISIL AA- (Positive)

CRISIL A1+

CRISIL AA (Stable)

CRISIL AA (Stable)

CRISIL AI+

ICITA
Non-Convertible Debentures

ICRA AA-(Stable) ICRA AA - (Stable)

CARE
Bank Loan Facility Long Term
Bank Loan Facility Short Term
Non-Convertible Debentures

Commercial Paper

CARE AA Stable

CARE A1+
CARE AA Stable

CARE AI+

CARE AA /Stable
CARE AI+

CARE AA /StAbIE

CARE AI+

V.P,Nandalomar
Managlng DtEctor & CEO

India's First Listed and Hiehest Credit Rated Gold
Registered&CorporoleOlfice:(ClN-1659 1OKt1992P1C006623) lY/470A(old) W638A(New).MonoppuromH<

Tel:0487 - 3050lOO, 3050108 Fox:0487 -2399298 E moil : moil@monoppurom.com Websi
Volopod, Thrissur, Kerolo - 680 567, lndio

www. mo no PPU rom. com
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