
 

 

Ref: Sec/SE/62/2023-24 
May 12,2023 
 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 
 Scrip Code: 531213 

National Stock Exchange of India Limited 
5th Floor, Exchange Plaza 
Bandra (East) 
Mumbai – 400 051 
Scrip Code: MANAPPURAM 

 
Dear Madam/Sir 
 
Sub: Outcome of Board Meeting  
Ref: Sec/SE/26/2023-24 dated April 24,2023 
 
In terms of Regulation 30 of SEBI Listing Obligation and Disclosure Requirements) Regulations 
2015, we wish to inform you that the Board of Directors of the Company at its meeting held on 
May 12,2023, has inter alia consider:- 
 
1. Approval of Audited standalone and consolidated financial results for the quarter and period 
ended March 31,2023. The figures were reviewed by the Audit Committee at their meeting held 
on May 11,2023. 
 
2. Declaration of interim dividend of Rs.0.75 (Seventy-Five Paise Only) per equity share of face 
value Rs.2.  
 
3. May 24,2023 as record date to ascertain the entitlement of interim dividend among the 
shareholders and Dividend/Dividend warrants shall be paid or dispatched on or before June 
10,2023. 
 
4. In compliance with the Reserve Bank of India Circular dated May 16, 2019, Mr. Madhu Mohan, 
Vice President, has been Re-appointed as the Chief Risk officer (“CRO”) of the Company for a 
period of one year with effect from July 17, 2023. 
 
6. Matters relating to the ensuing 31st Annual General Meeting of the Company. 
 
 
Pursuant to Regulation 30, 33, 51, 52 & 54 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed herewith: 
 

1. Audited standalone and consolidated financial results of the Company for the quarter and 
period ended on March 31,2023 together with the disclosures in accordance with 



 

 

Regulation 52(4) of the Listing Regulations and the reports of the statutory auditors issued 
thereon by M/S. M S K A & Associates & M/S S K Patodia & Associates, Joint Statutory 
Auditors of the Company. 

 
2. The Disclosure in accordance with Regulation 52(7) and 52(7A) of SEBI (LODR) 

Regulations, 2015 regarding utilization of issue proceeds of non-convertible securities for 
the quarter ended December 31,2022 
 

3. The half-yearly disclosure of related party transactions, on a consolidated basis, for the 
half year ended March 31, 2023, pursuant to Regulation 23(9) of the Listing Regulations. 
 

4. Disclosure of Security Cover in pursuance to Regulation 54(2), 54(3) of SEBI (LODR) 
Regulations, 2015 for the quarter ended December 31,2022. 
 

5. The initial and annual disclosure made by the Company pursuant to the SEBI circular No. 
SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018 in compliance with clause 
4.3 therein. 
 

6. Declaration on impact of Audit Qualifications as per Regulation 33(3)(d) & 52(3)(a). 
 

 
Further, we wish to inform you that the investor presentation and press release w.r.t Q4 FY23-24 
results will be uploaded on the website of the Company and the same is available under the tab:  
 
https://www.manappuram.com/investors/quarterly-results.html 
 
The Meeting of Board of Directors commenced at 10.00 A.M. and concluded at 4.30 P.M. 
 
Kindly take the same on record. 
 
Thanking You. 
 
For Manappuram Finance Limited 
   
 
Manoj Kumar V R 
Company Secretary 
Ph-+91 9946239999 
     
 
 

https://www.manappuram.com/investors/quarterly-results.html


M S K A & Associates                                                                                        S K Patodia & Associates 
Chartered Accountants                                                                                    Chartered Accountants 
 
602 Floor 6, Raheja Titanium,                    Sunil Patodia Tower, 
Western Express Highway,                    J. B. Nagar, Andheri (East) 
Geetanjali, Railway Colony,                    Mumbai 400099 
Ram Nagar, Goregaon (E),                       
Mumbai 400 063 
 

 

Independent Auditor’s Report on Consolidated Audited Annual Financial Results of the Manappuram Finance 

Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015, as amended. 

 

To  

The Board of Directors of Manappuram Finance Limited 

Report on the Audit of Consolidated Financial Results  

 

Opinion  

 

1. We have audited the accompanying statement of Consolidated annual financial results of Manappuram Finance 

Limited (hereinafter referred to as the ‘Parent’ or ‘Holding Company’) and its subsidiaries (Holding Company 

and its subsidiaries together referred to as ‘the Group’) for the year ended March 31, 2023, (‘the Statement’), 

being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).  

 

2. In our opinion and to the best of our information and according to the explanations given to us and based on 

the consideration of reports of other auditors on separate audited financial statements of the subsidiaries, the 

aforesaid Statement:  

 
2.1  includes the annual financial results of the following entities:  
 

• Manappuram Finance Limited (the Parent) 

• Manappuram Home Finance Limited (Wholly owned subsidiary) 

• Manappuram Insurance Brokers Limited (Wholly owned subsidiary) 

• Asirvad Micro Finance Limited (Subsidiary) 

• Manappuram Comptech and Consultants Limited (Subsidiary) 

 

2.2   is presented in accordance with the requirements of the Listing Regulations in this regard; and  
 

2.3  gives a true and fair view in conformity with the recognition and measurement principles laid down in the 

applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read 

with Companies (Indian Accounting Standards) Rules, 2015 as amended to the extent applicable and other 

accounting principles generally accepted in India, of consolidated net profit and consolidated other 

comprehensive income and other financial information of the Group for the year ended March 31, 2023.  
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Basis for Opinion  
 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 

the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit 

of the Consolidated Financial Results section of our report. We are independent of the Group in accordance 

with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the Consolidated financial statements under the provisions of 

the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other 

auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and appropriate 

to provide a basis for our opinion.  

 

Emphasis of Matter 

 

4. We draw your attention to Note 9 in the Statement in relation to show cause notice received from Reserve Bank 

of India (RBI) with respect to certain matters highlighted in the Annual Inspection report for Financial Year 

ended on March 31, 2021 and explained in the note. Penalties, if any, that may be imposed on the company by 

RBI in this regard and the impact thereon on the Statement is currently unascertainable.  

 
 Our opinion on the Statement is not modified with respect to this matter.  
 

5. We draw your attention to Note 10 in the Statement in respect of Emphasis of Matter drawn by the auditor of 
Asirvad Micro Finance Limited, Subsidiary, in its audit report on the standalone financial results vide its Report 
dated May 09, 2023 reproduced by us as under: 

 
"Restatement of the comparative financial information of Asirvad Micro Finance Limited, (Subsidiary) for the 

quarter ended March 31, 2022 relating to the accounting policy for recognition of revenue on credit impaired 

portfolio (Stage 3 portfolio) with the Parent entity's accounting policy and the requirements of Ind AS 109 

‘Financial Instruments’.”  

 

Our opinion on the Statement is not modified with respect to this matter. 

 

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results  

 

6. This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding 

Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial statements. 

The Holding Company’s Board of Directors are responsible for the preparation and presentation of this 

Statement that gives a true and fair view of the consolidated net profit and consolidated other comprehensive 

income and other financial information of the Group in accordance with the recognition and measurement 

principles laid down in accordance with the Indian Accounting Standards prescribed under Section 133 of the 

Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting 

principles generally accepted in India and in compliance with  the Listing Regulations. This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the Statement that give a true and fair view and are free from 

material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of 

the Statement by the Directors of the Holding Company, as aforesaid. 
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7. In preparing the Statement, the respective Board of Directors of the companies included in the Group are 

responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the respective Board 

of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but 

to do so.  

 

8. The respective Board of Directors of the companies included in the Group are responsible for overseeing the 

financial reporting process of the Group.  

 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

 

9. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of this Statement. 

 

10. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also:  

 

10.1 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

10.2 Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 

also responsible for expressing our opinion on whether the Group has adequate internal financial 

controls with reference to consolidated financial statements in place and the operating 

effectiveness of such controls.  

10.3 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors.  

10.4 Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Group to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disclosures in the Statement or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor’s report. However, future events or conditions may cause 

the Group to cease to continue as a going concern.  

10.5 Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represent the underlying transactions and events in a 

manner that achieves fair presentation.  
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10.6 Obtain sufficient appropriate audit evidence regarding the financial results/financial information 

of the entities within the Group to express an opinion on the Statement. We are responsible for 

the direction, supervision and performance of the audit of financial information of such entities 

included in the Statement of which we are the independent auditors. For the other entities 

included in the Statement, which have been audited by other auditors, such other auditors remain 

responsible for the direction, supervision and performance of the audits carried out by them. We 

remain solely responsible for our audit opinion.  

11. We communicate with those charged with governance of the Holding Company and such other entities 

included in the Statement of which we are the independent auditors regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant deficiencies 

in internal control that we identify during our audit.  

 

12. We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

 

13. We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of 

the Listing Regulations, as amended, to the extent applicable.  

 

Other Matters 

 

14. The Statement includes the audited financial results of four subsidiaries, whose Financial Statements 

reflect Group’s share of total assets of Rs.11,420 crores (before consolidation adjustments) as at March 

31, 2023, Group’s share of total revenue of Rs. 1,978 crores (before consolidation adjustments), Group’s 

share of total net profit after tax of Rs. 243 crores (before consolidation adjustments), and Group’s share 

of total comprehensive income of Rs. 245 crores (before consolidation adjustments) for the year ended as 

on March 31, 2023, as considered in the Statement, which have been audited by their respective 

independent auditors. The independent auditor’s report on financial statement of these entities have 

been furnished to us and our opinion on the Statement, in so far as it relates to amounts and disclosures 

included in respect of these entities, is based solely on the report of such auditors and procedures 

performed by us are as stated in paragraph above. Our opinion on the Statement is not modified in respect 

of this matter. 
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15. The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure 

between the audited figures in respect of the full financial year and the published unaudited year to date 

figures up to the third quarter of the current financial year prepared in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” 

which were subject to limited review by us. Our opinion on the Statement is not modified in respect of 

the above matter. 

 

 

For M S K A & Associates     For S K Patodia & Associates  
Chartered Accountants      Chartered Accountants 
ICAI Firm Registration Number: 105047W   ICAI Firm Registration Number: 112723W 
 
 
 
 
 
 
Tushar Kurani      Sandeep Mandawewala  
Membership Number: 118580    Membership Number: 117917  
UDIN: 23118580BGXRQH9486    UDIN: 23117917BGWFKN1951 
 
Place: Mumbai      Place: Mumbai      
Date: May 12, 2023     Date: May 12, 2023   
 



Manappuram Finance
Regd. & Corp.Office: lVl470A (Old) W638 (New),

ctN - 165910K11

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS THE YEAR ENDED 31 MARCH, 2023

Particulars

Finance Limited

House, Valapad, Thrissur - 680567

in Crores, except per equity share
Year Ended

Y;';lf,!';Iii,!i[,",o

Revenue from operations
(i) lnterest income

Fees and commission income

Net gain on fair value changes

Net gain on derecognition offinancial
instru ments
Others

revenue from operations (A)
-income

income (A+B)

i) Fees and commission expense
ii) lmpairment on financial instruments

,) Depreciation and amortization
vi) Other expenses

Profit before tax (A+&C)

Tar expense:
(i) Current tax
(ii) Deferred tax
(iii) Earlier years adjustments
Profit for the period (FE)

comprehensive income/ (loss)

A) (i) ltems that will not be reclassified to profit or
loss

- Actuarial gains / (losses) on post retirement
benefit plans
(ii) lncome tax relating to items that will not be

reclassified to orofit or loss
Subtotal (A)

B) (i) ltems that will be reclassified to profit or

- Fair value changes on derivatives

as cash flow hedges, net
(ii) lncome tax relating to items that will
reclassified to profit or loss

Subtotal (B)

btal other comprehensive income/ (loss) (G)

bt.l comprehensive income for the period/year (F+G)

comprehensive income /(loss) attributable to:

btal comprehensive income/ (loss) attributable to:

equity share capital (Face value of Rs. 2/- per

per equity share (not annualised for the

)

L,714.O7

6.83

8.85

2L.60

20.32

I,657.37

2.38

30.30

24.O7

1,393.32

0.78

9.66

63.49

14.10

6,440.41

20.10

103.71

21.60

98.22

5,839.7

11.1

23.3

116.9

413.37

1.91

L3.77

0.03

427.L4

L.94

169.28

261.10
(0.14)

10.13

1,495.97

4.19

26.68
0.04

1,522.65
4.23

159.28

77.721 1s.



Manappuram Finance Lir
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ctN - L65910KL1992PLCO(

SEGMENT WISE DETAILS ON CONSOLIDATED BASiS FOR

House, Valapad, Thrissur - 680567
3

YEAR ENDED 31 MARCH, 2023

S.No Particulars

Quarter rded Year
31-Mar-23 31-Der 22 3l-Mar-22 31-Mar-23 31-Ma..22

Audited
(Refer Note 7)

Unaud ed
Audited

(Refer Note 7)
Audited Audited

I Segment Revenue
3old loan and others
\4icro Finance

L,262.77

535.82
1-,288.7e

M5.76
1,109.18

382.13
4s%.61
1,759.28,

4,776.62

L,399.70
I OIal 5( 7,79a.55 7,734.52 1,,491.31 6,749.95 5,L26.32

2 Segment Resutts (Profirt before Tax)
Gold loan and others
Micro Finance

422.r3
1,44.42

437 .05

103.92
363.87
I9.931

7,730.32

310.72
L,764.97

18.61
566.5( 54ll.9i 353.94 2,0/.l.U \,743.52

3 Segment Assets
Gold loan and others
Micro Finance

29,320.87
10.183 26

r9,102.05

8,514.46
26,994.L3

6,813.68
29,320.81
10,183.26

26,994.13

5,813.68
39,504.L2 7,616.51 33,807.81 39,504.1' 33,807.81

4 Segment Liabilities
Gold loan and others
Micro Finance

21,199.51

8.639.38
1,245.52

7,073.74
79,681.72

5 741 6?
21,199.51

8,639.3€
19,681.72

5 741 67
29,838.8S P 21e 25,423.3: 29,838.89 25,423.3a

F o r M a n ap p u r;wft i n a n ce Li m lt e d

-2"
l/.P. Nandakutizar
lilanaging Director & CEO



Regd.

Statement of Assets and Liabilities

Manappuram Finance
& Corp.office: tvl47oA (Otd) W/638 (New), Manal

ctN _ 16s910(11992PU
House, Valapad, Thrissur - 680567

R:;. in Crores

S.No Pa rticulars

As at
31 March 2023

As at
37March2022

I

1

(a)

(b)

(c)

(d)

(d)

(e)

(f)

2

(a)

(b)

(c)

(d)

(e)

(f)

(e)

(h)

(i)

U)

Audited Audited

t-"''
I

I 
Financial assets

lCa:;h and cash eouivalentt'
lBank 

balance other than (a) above
De'ivative financial instruments
Rer:eivables

(i) Trade Receivables

Lo; ns

lnv,-.stments

Cther financial assets

Non-financiaI assets
Current tax assets (net)

Deferred tax assets (net)

lnv(lstment Property
Prooerty, plant and equipment
Capital work-in-progress
nta ngible assets under development
Right of Use Asset

Soc,dwill on consolidation

)ther lntangible assets

Jther non financial assets

2,500.47

534.61

24.44

zq,.(r4.st
534.01
327.38

35.47

151.41

0.09
431.79

16.01

o.67
596.54

35.56

29.74

9L.42

2,370.76

326.58

28,971.05

420.70

330.16

92.30

L74.O3

0.09
353.17

10.70
2.33

637 ).41
3ss5|
25.os I

s71eI

llrtal assets
39,504.12

AND EQUITY

1

(a)

(b)

Liabilities

Deri rative fi nancial instruments
Trade payables

tc,tal outstanding dues of micro enterprises and small enterprises
total outstanding dues of creditors other than micro enterprises and small enterprises

(c)

(d)

(e)

(0
(e)

(h)

lOther Payables

l{i) total outstanding dues of micro enterprises and small enterprises

l[H,::::,:::"ding 
dues of creditors other than micro enterprises and smaI enterprises

lBornrwings 
(other than debt securities)

lDeposits
lsubc rdinated liabilities

lLeasr Uability
lOthe r financial Iiabilities
I

I l,lon-fi nancial liabilities
lProvisions

lOth", non-fi n"ncial liabilities

I

lEquity
lEquity share capital

lother equity

lECuitV 
attributable to owners of the company

lNon r:ontrolling lnterest

2
(a)

(b)

3

(a)

(b)

0.30
tos.77

6,264.19

21,824.66

o.09
394.01

5,83.73

330.33

73.L9

L52.62

27.38

0.38
147.25

9,321.83

L4,475.7a

o.o7
319.80

597.99

250.09

72.79

114.99
29.E38.E9

159.28
9,1175.51

)5,123i5

169.28

8,199.07
9,il4.89

20-34

&368.35

15.11
lTotal liabilities and equity 39,581.12 | :r3,807.81

,r,rWimited
V.P. Nandakuitar
lvanaging Diroctor & CEO

33,807.81
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clN - 165910K11992P1r

2 Cash flow statement

House, Valapad, Thrissur - 580567

Rs. in Crores

S.No Farticulars

Year Ended

March 31,2023

Year Ended

Man:h 31,2022

Audited Audited

A.

B.

c.

lCash flow from operating activities

I

lNet profit before tax

I

lAdjustments for:
llnterest lncome

I 
Depreciation and amortization expense

I 
lmpairment on fi nancial instruments

I I ease income on rent waiver

I Provision for litigation

lProvision no longer required written back

I F,rovision for other assets

I 
Prurfit on sale of property, plant and equipment

lDil'idend income

lstc,ck compensation expense

lOiridend received from subsidiary adiusted against reserve

lIinance costs on lease liability
llnt=r"rt income from banks, investments and others

I

I Operational castr flows from interest
I lnt,:rest received on loans
I Finance costs

lOperating Profit before working capital changes

I

lChanges in working capital:
lDer:rease / (increase) in non-financial assets

I De,:rease / (increase) in loans

I Der:rease / (increase) in other financial assets

llnc'ease / (decrease) in Deposits

llnc-ease / (decrease) in trade payables

I 
Der:rease / (increase) in trade receivables

I lnc"ease / (decrease) in other financial liabilities

I lncrease / (decrease) in provisions

llnciease / (decrease) in other non-financial liabilities

Cash generated from operations
Net income tax (paid)

Nel: cash flows from/(used in) operating activities (A)

Cash flow from irwesting activities
Caprital expenditwe, including capital advances
Acc uisition of subsidiary
Proceeds from sale of property, plant and equipment
(Purchase) / Sale of investments
lnt(:rest received from banks, investment and oth€rs
Dividend received
Bark balances not considered as cash and cash equivalents
Nel cash flows froml(used in) investing activities (B)

Cash flow from financing activities

Detrt securities issued (net)

Borrowings other than debt securities issued (Net)

Sr.rbordinated liabilities issued (Net)

Pro:eeds from issue of equity shares
Share premium on equity shares allotted
Share application money received/(refunded)
Dividend paid, including dividend distribution tax
Payment of lease liabilities
Net cash flow from financing activities (C)

Net increase / (decrease) in cash and cash equivalents (A+B+c)

2,O4t.M

(4,674.211

203.88
76.84
(o.os)
2.40
3.76

(7.10)
(0.82)

0.03

2,L28.69
( 11s.52)

4,579.94
t1 s46 ss)

L,783.52

14,s17.48)
197.98
334.89

(o.24)
5.46

(0.6s)
(o.os)
(o.es)

(0.04)
(11 1s)

1,963.75
(42.371

4,809.20
(L.404.79\

2,692.23

(30.2s)
(s,s33.50)

9.16

(40.8s)
1.29

183.03
35.98
47.56

3,117.m

22.36
(3,0e1.67)

35.26

17.59
(1.ss)

lL2.s2l
(14.s4)
18.14

(s,32s.e81
(2,533.7s1

t469 47'

(3,027.33)
89.67

(51.2.75)

(3,1O3.221

(172.64)

1.06
(3s8.ss)

73.31
8.04

(167.351

(423.()El

(15?.79)

1.13
(1s.1s)

{83.ee}
11.19
57.03

(616.1I

13,178.21)
7,\76.75

(0.50)
9.33

2q.67
(o.oo)

(251.e61
{1 16 A21

l1s2-621

12,fiz.o2l
2,829.07

(4.21)
0.01
0.35

(2s3.91)
(131.04)

3,449.10

L29.7t

438.25

l7Tt.1sl

and Cash equivalents at ApnlOL,2O22| ApilO]-,2O2l

and Cash equivalents at March 31,2023l March3].,2O22

2,370.76

2,50o.47

2,548.21

2,370.76

o
F o r M an a o p u ratfi F i n a n ce Li mite d/?--

-
V.P. Nandakutnar
Managing Director & CEO 

.
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1 The above consolidated audited financial results for year ended March 37,2023, have been r
of Manappuram Finance Ltd.(the "Company" or "Holding Company,,) at their meetings held o
CompanyMSKA&AssociatesandSKPatodia&Associateshaveauditedtheaforesaidresul
been issued by them thereon.

2 The Consolidated results of the Group include the audited financial results of the subsidiaries
Limited, Manappuram lnsurance Brokers Limited and Manappuram Comptech and consultan
Companies.

3 These Audited consolidated financial results of the Group for the year ended March 31, 2023
measurement principles of lndian Accounting standards prescribed under section 133 ofthe
standards) flules, 2015 as amended from time to time, and other accounting principles gener
securities and Exchange Board of India {Listing obligations and Disclosure Requirements) Reg

4 The Group has reported segment information as per lndian Accounting standard 10g (lnd AS
based on management's evaluation of financial information for locating resources and assessi
segments. (1). Gold loan and others (2). Micro Finance.

5 The Board of Directors in their meeting held on May 12, 2023, declared a dividend of Rs.0.75l
6 The Group has maintained requisite full asset cover by way of floating charge on book debts a

Nontonvertible Debentures as at March 31, 2023.
7 The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figur

and March 3L,2o22 and the reviewed figures for the nine months ended December 31, 2022

B A search operation was conducted by the Directorate of Enforcement, Governmeflt of lndi
other locations including prernises of Promoter of MAFIL on 3rd afld 4th of May 2023. The s€

Farms ('MAGRO') an erstwhih sole proprietary concern of the MAFlL,s promoter prior to 2l

deposit of Rs 9.25 lakhs which is lying in Escrow account and pending to be repaid.The repayr
2ol2 and reviewed in the subsequ€nt inspections by RBl.subsequent to the aforementionr
received an ED order, freezing his personal assets under section 17 (1-A) of the prevention o
in the company held by him. As per the Company's management, this event which has occurr
no impact on MAFIL. Further the promoter in his personal capacity is in the process of contes
in his personal capacity, has approached the Honourable High court of Kerala for staying the t

) During the course of Annual lnspection of Holding Company's books for the Fy 2O2O-21, the I

and subsequent collection against non performing assets post Balance sheet date. ln respect (

the RBI on January 27,2023.Ttrc Holding Company filed its responses to the SCN and alrc had

covered by the SCN.Additionally, the Company has complied with similar matter which war

adverse comments were made on these matters.The company has also made available all thr

th€ matter continues to be pending further hearing and the extent of penalty that will b€ imp(
I During the quarter ended June 3O 2022, Asirvad Micro Finance Ltd, one of the subsidiaries

portfolio net off provision harmonious with the requirements of IND AS 109 which was being r

accounting policy ofrecognition of revenue on credit impaired portfolio (Stage 3 portfolio) w

of INDAS 8, the Company has retrospectively changed the policy to reflect the above changr

information about the Company's financial position, financial performance or cash flows. The i

,viewed by

r May 11, ;

s for the ye

ramely, As

s Limited v

rave been

:ompanies

lly accepte

lations, 20

08) on 'Op

rg perform

per equit)

rd other ur

ls between

rnd Decem

r ("tD"), a1

rrch was w

12. These

rent of dep

d search,

Money La

rd post the

ng the sai(

'oceedings

Bl had higl

f the same

a personal

verified b

details as

sed on the

)f MAFIL n

-'cognized r

th the parr

s in the fir

npact of sL

Financial line item

A. at and for t
ended 31 Man
(Amount in Rs.

e Yar
i2022
rorc)

(increase / (de reaseI

nterest lncome 12.79
mp:rirment of fi nancial instruments 9.75
faX [:xp€nse 0.61
Proft after Tax for the vear I 1.82

Loans 2.44
Curn3nt tax assets (net) Q.92)---_------------

2.30
Oth€r Equity 1.82

per share (in Rs-, (Face value of Rs.10 per equity share)

Basic o.34
- Dilrrted o.34

For ManaOpgrafi Finance Limited

./
V.P. Nandakunar
Managing'Director & CEO

by the Audit Committee and approved by the Board of Directors
L, 2023 and May 12, 2023 respectively. The Joint Aud itors of the
year ended March 31, 2023 and an unmodified opirrion has

Asirvad Micro Finance Limited, Manappuram Home Finance
d which has been audited by the auditors of the respective

:n prepared in accordance with the recoEnition and
Act 2013 (the "Act") read with Companies (tndian Accounting

accepted in lndia and in compliance with Regulation 33 and 52 of
15, as amended.

'Operating S€gments'. As per lnd AS 108, segments are identified
performance. Accordingly, the Group has identified two rrportable

equity share having face value of Rs. 2/ each.

lher unr:ncumbered assets of ther Company on its Secured Listed

between audited figures in respect ofthe year ended Mar<:h 31, 2023
d December 31, 2021. respectively

), at the premises of Manappuram Finance Limited I'MAFIL) and
ls with reference to th€ deposits accepted by Manappuram Agro
ese deposits were subsequently repaid by MAGRO, except for a

deposits was based on the RBt inspection report of financial year

ch, the promoter ,in his capacity as sole proprietor of MAGRO,

/ Laund€ring Act, 20O2, these include 19,29,01,99G equity shares
the balance sheet date and is pertaining to MAGRO and thus has

said order by ED in the Kerala High Court. Further thL'promoter,

highlighted certain aspects on due date extension on Gold loans

rme matter, the Company has received a show cause notice from

>nal hearing with the RBI to discuss the responses to the matters

d by the RBI during it's annual inspection for Fy 21-22 and no

as have been sought by RBI in this matter. However, as of date,

the Company in this matter is currently unascertainable.

started recognizing the revenue on the gross credit impaired

on actual receipt basis till 31 March 2022, thereby aligning its

parent.entity's accounting poiicy. Accordingly, as per para 14 (b)

e financial results, thereby providing reliable and more relevant

cf such change is as under :



11 rhelndianParliamenthasapprovedtheCodeonsocialsecurity,2020whichsubsumesthep
Labour and Employment has also released draft rules thereunder on November 13,2o2o, ant
consideration by the Ministry. The company will evaluate the rules, assess the lmpact, if any,
efl'ective.

12 Prsvious period/year figures have been regrouped/reclassified, wherever necessary, to confc

13 Key standalone financial information is given below:

ovident Fund and the Gratuity Act and rul€s thereunder. The Ministry of
has invited suggestions from stakeholders which are under actrve

rnd account for the same once the rules are nolfied and become

m with the current period presentation.

S.No Particulars

Quarter I ded Year Ended

31-Mar-23 31-Det 22 3L-Mar22 31-Mar-23 3L-Mar 22
Audited

{Refer Note 7}
Unaudi ::d

Audited
(Refer Note 7)

Audited Audited
1

2

3

4

Total income
Profit before tax
Profit after tax
fctal comprehensive income

L,215_L7

4L2.86
309.12

321.24

r,248.89
430.83
318.32

315.68

t,063.L7
359.17
265.27

261.94

4,826.81
L,706.34
1-,266.2t

L.290.A)

4,587.OC

1,749.78
r.,304.54

1,293.21

Place : Valapad

Date : May'.12,2023

By order ot t\vylrd of Directors

_<.-' ) ___
V.P. Nandakumar

tl4anaging Director & CEO

DIN: OO044512
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Mumbai 400 063 

 
Independent Auditor’s Report on Standalone Audited Annual Financial Results of Manappuram Finance 

Limited pursuant to the Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations 2015, as amended.  

 

To  

The Board of Directors of Manappuram Finance Limited 

Report on the Audit of Standalone Financial Results  

Opinion 

 

1. We have audited the accompanying statement of standalone annual financial results of Manappuram 

Finance Limited (hereinafter referred to as ‘the Company’) for the year ended March 31, 2023 (‘the 

Statement’), being submitted by the Company pursuant to the requirement of Regulation 33 and 

Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (‘Listing Regulations’).  

 

2. In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid Statement:  

 

2.1 is presented in accordance with the requirements of the Listing Regulations in this regard; and  

 

2.2 gives a true and fair view in conformity with the recognition and measurement principles laid down 

in the applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act, 

2013 (“the Act”) read with Companies (Indian Accounting Standards) Rules, 2015 as amended to the 

extent applicable, and other accounting principles generally accepted in India, of standalone net 

profit and standalone other comprehensive income and other financial information of the Company 

for the year ended March 31, 2023.  

 

Basis for Opinion 

 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s 

Responsibilities for the Audit of the Standalone financial results section of our report. We are independent 

of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 

of India together with the ethical requirements that are relevant to our audit of the Statement under the 

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained 

by us is sufficient and appropriate to provide a basis for our opinion. 
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Emphasis of Matter 

 

4. We draw your attention to Note 7 in the Statement in relation to show cause notice received from 

Reserve Bank of India (RBI) with respect to certain matters highlighted in the Annual Inspection report 

for Financial Year ended on March 31, 2021 and explained in the note. Penalties, if any, that may be 

imposed on the Company by RBI in this regard and the impact thereon on the Statement is currently 

unascertainable.  

 

Our opinion on the Statement is not modified with respect to this matter. 

 

Management and Board of Directors’ Responsibilities for the Standalone Financial Results  

 

5. This Statement, which is the responsibility of the Company’s Management and approved by the Board of 

Directors, has been prepared on the basis of the standalone annual financial statements. The Company’s 

Board of Directors are responsible for the preparation and presentation of this Statement that gives a 

true and fair view of the standalone net profit and standalone other comprehensive income and other 

financial information in accordance with the recognition and measurement principles laid down in 

accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read with 

Companies (Indian Accounting Standards) Rules, 2015, as amended issued thereunder and other 

accounting principles generally accepted in India and in compliance with the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of 

the Statement that give a true and fair view and are free from material misstatement, whether due to 

fraud or error.  

 

6. In preparing the Statement, the Board of Directors of the Company are responsible for assessing the 

ability of the Company to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so.  

 

7. The Board of Directors are responsible for overseeing the financial reporting process of the Company.  

 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of these 

Statement. 
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9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also:  

 

9.1 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

9.2 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 

for expressing our opinion on whether the Company has adequate internal financial controls with 

reference to standalone financial statements in place and the operating effectiveness of such 

controls.  

9.3 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors.    

9.4 Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the ability of the Company to continue as 

a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor’s report to the related disclosures in the Statement or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor’s report. However, future events or conditions may cause the Company to 

cease to continue as a going concern.  

9.5 Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether the Statement represent the underlying transactions and events in a manner that 

achieves fair presentation.  

10. We communicate with those charged with governance of the Company of which we are the independent 

auditors regarding, among other matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control that we identify during our audit.  

 

11. We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 
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Other Matters 

 

12. The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure 

between the audited figures in respect of the full financial year and the published unaudited year to date 

figures up to the third quarter of the current financial year prepared in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” 

which were subject to limited review by us. Our opinion on the Statement is not modified in respect of 

the above matter.  

 

For M S K A & Associates     For S K Patodia & Associates  

Chartered Accountants      Chartered Accountants 

ICAI Firm Registration Number: 105047W  ICAI Firm Registration Number: 112723W 

 

 

 

 

 

Tushar Kurani      Sandeep Mandawewala  

Membership Number: 118580    Membership Number: 117917  

UDIN: 23118580BGXRQG3251    UDIN: 23117917BGWFKM4713 

 

Place: Mumbai      Place: Mumbai      

Date: May 12, 2023     Date: May 12, 2023   
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULI- FOR THE YEAR ENDED MARCH 3I,2023

(Rs. in Crores, except per share data)

Year Ended

Reve nue from operations

(i) lnterest income
(ii) Dividend lncome
(iii) Net gain on fair value changes

Net gain on derecognition of financial instruments
v) Fees and commission income

vi) Others

Total revenue from operations (A)

Fees and commission expense

ii) lmpairment on financial instruments

iv) Employee benefit expenses

Depreciation and amortization

Profit before tax (A+B-C)

Tax e)(pense:

) Current tax

i) Deferred tax
ii) Earlier years adjustments

Other comprehensive income/(loss)

A) (i) ltems that will not be reclassified to profit or loss

- Actuarial gain / (losses) on post retirement benefit
plans

(ii) Income tax relating to items that will not be

reclassified to profit or loss

subtotal (A)

B) (i) ltems that will be reclassified to profit or loss

- Fair value changes on derivatives designated as cash

flow hedges, net

(ii) lncome tax relating to items that will be reclassified

to profit or loss

Subtotal (B)

'otal other comprehensive income / (loss) (G)

Total (:omprehensive income for the period(F+G)

Paid-up equity share capital (Face value of Rs. 2/- per share)

Earnings per equity share (not annualised for the quarters)

Basic (Rs.)

Audited (refer

note 5)

c

D

E

F

G

4,140.91.

8.04

0.02

2L.60

3.15

28.07

1,063.r7

382.62

5.23

4.31.

275.23

43.79

91.13

398.25

5.87

9.79

259.42

42.42

102.31

336.93

4.21

23.66

207.94

40.38

90.82

1,498.41,

25.43

45.06

1,002.57

L62.62

386.M

1.39L80

26.O2

80.70

808.38

157.45

372.86

(4.s4l,

1.24

4.3r.

(1.0e)

3.22

(1s.44)

4.89

for manaOeurufF

V.P. Nandakutnar
Managing Director & CEO

5,N

o
Particulars

l:luarter End,ed

31-Mar-23 3l-Dec'22). 31-Mar-22 31-Mar-23 31-Mar-22
Audited (refer

note 5)
Unauditecl Audited Audited

B

H

I

J

L,t71,.91.

3.02

0.02

21.60

0.86

7.01

1.,23t.86

0.80

t0.24

1,054.51

o.7s
lo sll

4,539.37

3.1.2

20.3t
7.204.42 L,242.90 1,O54.73 4,ao]-.79 4.562.80

10.75 5.99 8.44 25.08 24.20
L,27s.17 t,248.89 4,a26.87 4.587.ffi

802.31 818.06 704.00 3.120.53 2.837.22

472.86 430.i83 359.17 L,706.34 7,749.78

LOt.27

2.47

LL3.77

(1..26)

85.27

8.63

454.49

1L4.42

420.O1

z5 23

309.12 318..32 265.27 7.266.27 1,304.54

1..20

(0.30,

2.56

(0.il)

(0.18,

0.05

.3.70', 0.90 t.92 (0.131

2]-.1,4

(s.32)

(3.40)

0.86

1.01

(0.25)

32.98

(8.301

15.82 (2.154" 0.75 24.58 {14.ssl

72.12 2.57 24.55 (11.3:

32L.24 316.r58 267.94 L290.A2 t,293.2L

169.28

3.6s

3.65

169.:28

3.',76

3;.76

3.13

3.13

169.28 159.28

14.96

14.96

169.28

15.41

15.41



Manappuram Finance
Regd. & Corp.Office: tV/47oA (Old) W638 (New), Manal

ctN - 165910K11992P1(

Statement of Assets and Liabilities as at March 3L,2O23

House, Valapad, Thrissur - 680567

Particulars
As at

31 March 2023

As at
31 March 2022

Audited Audited
I

1

2

il

1

I

2

3

ASSET:;

Financial assets

(a) Cash and cash equivalents
(b) Bank balances other than above
(r:) Derivativefinancialinstruments
(d) Loans

(e) lnvestments
(1') 0ther financial assets

Non-financial assets
(a) Current tax assets (net)
(b) Deferred tax assets (net)

(c) Property, plant and equipment
(d) Capitalwork-in-progress
(e) Right of Use Asset

(f) Other intangible assets

(g) Other non-financial assets

t,872.70
206.80

24,558.40

1,454.23

209.50

0.84

80.82

357.76

16.01

497.88

13.85

68.71,

1,552.86

195.60

22,7t9.61
7,2L5.47

205.09

54.97

74.66

3r.5.90

10.70

557.34

18.78

39.s6

Total assets 29,337.50 26,970.60

LIABILITIES AND EQUITY

LIABILITIES

Financial liabilities

(a) Derivativefinancialinstruments
(b) Payables

(l) Trade payables

(i) total outstanding dues of micro enterprises and small enterprises
(ii) total outstanding dues of creditors other than micro enterprises and sma

(ll) Other Payables

(i) total outstanding dues of micro enterprises and small enterprises
(ii) total outstanding dues of creditors other than micro enterprises and sm

Debt securities

Borrowings (other than debt securities)

Subordinated liabilities

Lease Liability

Other fi nancial liabilities

Non-fi nancial Liabilities

Provisions

Other non-financial liabilities

EQUITY

Equity share capital

Other equity

(c)

(d)

(e)

(f)

(e)

(a)

(b)

(a)

(b)

I enterprises

ll enterprises

3.28

0.26

95.91

4,960.81

14,258.50

574.34

256.95

57.51

140.03

30.12

o.37

108.19

7,803.28

10,t22.O9

0.60

515.10

195.07

54.92

97.99
20,357.59

169.28

8,810.63

19,027.73

169.28

7,773.59

Total liabilities and equiU 29,337.50 26,970.4

For llanappurgffi Finance Limited

-"t-'--
V.P.Nidaku,nar
Managing Director & CEO
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11

t2
13

Exposure to accounts

classified as standard
consequent to

implementation of
resolution plan-Position

as at the end of
previous half year.(A)

Of (A),aggregate

debt that slipped
into NPA during th€

half year

Of (A), amount

by borrowers
during ttre half year

Exposure to
accounts classified

as standard

consequent to
implementation of

resolution plan-

@sition as at the
end of this half year.

nt of loan accounts assigned

t of loans transferred through Assignment(ln Cr)

Weighted average residual maturity(in months)

Weighted average holding period(in months)

Retention of beneficial economic interest

Rating wise distribution of rated loans

Manappuram Finance

Regd. & Corp.Office: lv/47OA (Old) W638 (New), House, Valapad, Thrissur - 680567
ctN - 165910K11992P1

Fornrat B (Rs in

* As defined in Section 3(7) ofthe lnsolvency and Bankruptcy Code, 2016
Disclosure as per the notification no. RB|/DOR/2o2L-22/86 DOR.STR. .5L/2L.O4.O48/2O21-22 dated 24th September 2021 under
Reserve Bank of lndia (Transfer of Loan Exposures) Directions, 202L rela
trans,ferred and acquired to / from other entities.

to the total amount of loans not in default / s;tressed loans

a)Details of loans(not in default)sold through assignement during the fi year ended 31 March 2023;

b)The Company has not acquired through assignment in respect of loans in default during the year ended March 31, 2023.

c)Ther Company has not transferred/acquired any stressed loans during ended March 3L,2023.

lnforrnation as required by Regulation 52pl of SEBI (Listing Obligations

attached as Annexure 1.

Disclosure Requirement) Regulations 2015 a:; amended, is

The lndian Parliament has approved the Code on Social Security, 2020 subsumes the Provident Fund and the Gratuity Act and
draft rules thereunder on November 13,2O2O, and has

by the Ministry. The Company will evaluate the rules,
and become effective.

rules thereunder. The Ministry of Labour and Employment has also

The Eroard of Directors declared an interim dividend of Rs.0.75 per equity

Previ,rus period/year figures have been regrouped/reclassified, wherever

having face value of Rs. 2/-each.

, to conform with the current period presentation.

?d of Directors

inviterd suggestions from stakeholders which are under active considera

assess the impact, if any, and account for the same once the rules are notil

Place : Valapad

Date : May L2,2O23

SNo Type of borrower
$f 1A|, amount

wrftten off during

fh" h"tf y"".

l. )ersonal Loans # 0.47 0.00 0.00 0.20 o.27

2 :orporate Persons*
a lf which MSMEs

4 Cthers 4.4A 0.17 0.00 1.32 2.95

Total 4.87 o.17 o.oo L.52 3.22

4,804

265.83

24.93

13.86

700/,

Coverage of tangible security coverage to0%

u n ratec

V.PL Nandakumar
Managing Director & CEO

Dlil:oooaas12



ANNEXURE 1
Disclosure in compliance with Regulation 52(4) of Securities and Exchan6e
Requirements) Regulations, 2015 as at and for the quarter and year ended

of lndia (Usting Obligatiom and Disclosure
I 31,2023*.

Note nc,l__sgl'tgEggg_I 3l{3-2023
Year Ended

31{3-2023
A Debt Equity Ratio 2 2.t4 2.'.14
B Debt Service Coverage Ratio NA r{A
C lnterest Service Coverage Ratio NA l{A
D Outstanding redeemable preference shares(quantity and value) Ntt NIL
E Capital Redemption Reserve Ntt NIL
F Debenture Redemption Reserve NT hlr
G Net Worth (Rs. ln Cr) 3 8,979.91 8,979.91
H Net Profit After Tax (Rs. ln Cr) 309.12 t265.27
I Earnings Per Share:

Basic (Rs) 3.65 14.S16
ii) Diluted (Rs) 3.55 74.5t6

J Current Ratio NA NA
K Long Term Debt To Working Capital NA NA
L Bad Debts To Account Receivable Ratio NA NA
M :urrent Liability Ratio NA itA
N Total Debts To Total Assets 4 65.55% 65.55%
o Debtors Turnover NA t\lA
P lnventory Turnover NA ltA
a Operating Margin (%) NA nrA
R Net Profit Marein (%) 5 25.44% 26.23%
S iector Specific Equivalent Ratios:

Stage 3 Loan Assets to Gross Loan Assets 6 1.339( L.33%
iil Net Stage 3 Loan Assets to Gross Loan fusets 7 l.L50l 1.75%
iiil Capital Adequacy Ratio 8 3t.70% 3L.700A
ivl Provision Coverage Ratio 9 L3.48%: 13.48%.
vl Liquidity Coverage Ratio( LCR) 8 2L2.91* 2L2.9L%:

The information furnished is based on Standalone Result

Notes:

1 The figures/ratios which are not applicable to the Company, being an
2 Debt Equity Ratio = {Debt Securities + Borrowings (Other than debt se

+ Other Equity).

3 Net Worth is calculated as defined in Sec 2(57) of the Companies Act,
4 Total Debts To Total Assets = {Debt Securities + Eorrowings (Other thi

Assets.

5

6

Net Profit Margin (%) = Net Profit After Tax / Total lncome.

StaBe 3 Loan Assets to Gross Loan Assets = Stage 3 Loan Assets/Gross

Net Stage 3 l-oan Assets to Gross Loan fusets = {Stage 3 Loan Assets -

Assets)/Gross Loan Assets (Based on Principal amount of Loan Assetsl
Capital Adequacy Ratio and Liquidity Coverage Ratio has been compul
Provision Coverage Ratio = Expected Credit Loss provision for Stage 3

8

9

F or Manappurfirf, nce Li mited

,rt 1--"-
V.P.Nandakumar

Managing Director & CEO'1" w

lFC, are marked as'NA".
rities) + Subordinated Liabilities)/{Equity Share Capital

)13.

debt securities) + 5ubordinated Uabilities)/fotal

)an Assets ( Based on principal amount of Loan Assets).

pected Credit Loss provision for Stage 3 Loan

las per RBI Guidelines.

an Assetsl/Stage 3 Loan Assets.

fr



Manappuram Finance
Regd. & Corp.Office: tV/470A (Old) W638 (New), Manal

CIN - 165910K11992P1r

Cash flow statement for the year ended March 3L,2023

am House, Valapad, Thrissur - 680567
;623

( Rs. in Crores

S.N( Particulare
Year Ended

lr4arch 31,2O23
Year Ended

March 3\, 2C22

Audited Audited

B.

c.

lCash llow from operating activities

| ru"t r,rofit before tax
I

lAdlu:,tments for:

llnter,:st income on loans
I

lDepn:ciation 
and amortization expense

llmpa rment on financial instruments

I Finrn." .ort,

lLease 
lncome on rent waiver

I Provi:;ion for litigation

lProvi:;ion no longer required written back

I 
Provi:;ion for other assets

lProfit on sale of property, plant and equipment

I 
Stor:k compensation expense

llntere:st 
rncome from banks, investments and others

lDividr:nd Received

I

lOnera 
rional cash flows from interest

llnter€,st 
received on loans

I Finan:e costs

Operating Profit before working capital changes

Chan6;es in working capital and loans:

Decrease / (increase) in non-financial assets

Decrease / (increase) in loans

Decrease / (increase) in other financial assets

lncrease / (decrease) in trade payables

lncrease / (decrease) in other financial liabilities

lncrease / (decrease) in provisions

lncrease / (decrease) in other non-financial liabilities

t,706.34

(4,666.44l,

1.62.62

37.L8

1,498.4L

2.40

(8.1s)

(0.82)

0.03

{74.471
(8.04)

4,579.93
( 1,ss4.33)

L,749.18

(4,5L6.7Or,

157.46
(70.s8)

1,391.80
(o.24)

5.46
(0.5s)

(3.48)

(0.es)

0.r2
(22.67)

4,809.20
(1,40s.s7)

1,674.62

(2s.77)
(1,789.41)

(3.00)

(12.39)

774.13

41.17

42.U

2,O92.98

23.il
i.7,882.37I.

90.91

13.51

(7.33)

(1s.76)

38.03

Cash used in operations
Net income tax (paid)

(Ls72.63)

101.99
(4,00.37)

(1,739.37)

353.51
(46s.4s)

Net cash flows from /(used in) operating activities (A)

Cash flow from investing activities

Capital expenditure, including capital advances

Procer:ds from sale of property, plant and equipment
(Pur,sh35s) / Sale of investments

lntere:;t received from banks, investments and others

Dividend Received

Bank tralances not considered as cash and cash equivaler 1ts

(2s8.38)

(112.0s)

1.06

(238.74l.

73.08

8.04
(t-1.20)

(111.84)

(103.96)

1.13

( 1s.19)

22.69

(22.29)

Net cash flows from/(used in) investing activities (B)

Cash flow from financing activities

Debt securities issued (net)

Borrorvings (other than debt securities) issued (net)

Subordinated liabilities issued (net)

Proceeds from issue of equity shares

Share premium on equity shares allotted
Share application money received/(refunded)

Dividend paid, including dividend distribution tax

Payment of lease liabilities

Net cash flow froml(used in) financing activities (C)

Net inr:rease / (decrease) in cash and cash equivalents

(27s.81)

(2,U2.48],

4,r].'g.70
(o 60)

(2s3.s2)

1L34.671

888.03

309.84

lrt7.62l

{.2,733.s7)
2,420.29

14.2tl
0.01

0.35

(2s3.91)

(r.29.01)

(1m.o4)

(329.s0)

'Cash and cash equivalents at April 1,2oz2/April 1,202]-
Cash and cash equivalents at March 37,2O23/March 3]-,2022 For Manat

1,562.86

1,872.70

1,892.36

L,562.86

V.P. I'tanda
Managing Dit

Uril?f
ctor & CEO



Manappuram Finance

Regd. & Corp.Office: lV/47OA (Old) W638 (New), M

crN - 165910K11992P1

NOTES:

i The:;e audited standalone financial results of Manappuram Finance Limi
pretrared in accordance with the recognition and measurement pri
133 of the Companies Act 2013 (the "Act") read with Companies (lndian
time, and other accounting principles generally accepted in lndia and
Exchange Board of lndia (Listing Obligations and Disclosure Req

2 The above audited financial results have been reviewed by the
Manappuram Finance Limited ('the Company') at their meetings held
auditors of the Company M S K A & Associates Chartered Accountants
audited the aforesaid results for the year ended March 31, 2023 and an

The t3ompany is a Systemically lmportant -Non Deposit accepting NBFC,
are no separate reportable segments as per IND AS 108 - Operating

The (:ompany has maintained requisite full asset cover by way of floating
Company on its Secured Listed Non-Convertible Debentures as at March 3

The l'igures for the quarter ended March 3L,2023 and March 3L, ZO22

the year ended March 3L, 2023 and March 3L, 2022 and the reviewed
December 31, 2021 respectively.

A search operation was conducted by the Directorate of Enforcement,
Finance Limited (MAFIL) and other locations including premises of
with reference to the deposits accepted by Manappuram Agro Farms
pronroter, prior to 2012. These deposits were subsequently repaid by
Escrow account and pending to be repaid.The repayment of deposits was
and reviewed in the subsequent inspections by RBl. Subsequent to the
propnietor of MAGRO, received an ED order, freezing his personal assets
Act, i1002, these include 19,29,01,996 equity shares in the Company held
has c,ccurred post the balance sheet date and is pertaining to MAGRO
personal capacity, has approached the Honourable High Court of Kerala

Durirrg the course of Annual lnspection of Company's books for the FY

exterrsion on Gold loans and subsequent collection against non perfo
matter, the Company has received a show cause notice from the RBI on
and ;rlso had a personal hearing with the RBI to discuss the responses to
has complied with similar matter which was verified by the RBI during
were made on these matters.The Company has also made available all
as of date, the matter continues to be pending further hearing and the
matter is currently unascertainable .

Detail of resolution plans implemented under the "Resolution framework
RBt I 2020-2Ll 15 DO R. NO. B P .BC I 3 I zt.U.O48 / 2O2O -21 d ated August 06,

datecl May 05,Z:O?t as at March 23 are given below.The resolution plans
poliqr 3pp1or"d by the Board of Directors of the Company and in

ManaginE

House, Valapad, Thrissur - 680567

("Company") for the year ended March 31, 2023 have been
; of Indian Accounting Standards prescribed under section

ing Standards) Rules, 2015 as amendecl from time to
compliance with Regulation 33 and 52 of iiecurities and

Regulations, 2015, as amended.

Committee and approved by the Board of Directors of
n May L1-, 2023 and May !2, ZO23 respectively.The Joint

S K Patodia & Associates Chartered Accountants have
opinion has been issued by them thereon.

mainly in the business of lending . Accrcrdingly there

on book debts and other unencumberecl assets ofthe

the balancing figures between audited figurer; in respect of
fon the nine months ended December 31, 2022 and

ment of lndia ("ED"), at the premises of Manappuram
of MAFIL on 3rd and 4th of May 2023. The search was

an erstwhile sole proprietary concern crf the MAFIL's

, except for a deposit of Rs 9.25 lakhs which is lying in
on the RBI inspection report of the finan,:ial year 2OL2

tioned search, the promoter, in his capacity as sole
Section 17 (1-A) of the Prevention of Money Laundering

him. As per the Company's management, thi:; event which
thus has no impact on MAFIL. Further the promoter, in his
staying the proceedings.

21, the RBI had highlighted certain aspecB on due date
assetsi post Balance Sheet date. ln respecl of the same

ry 27,2023. The Company filed its respons,es to the SCN

matters covered by the SCN-Additionally, the Company
annual inspection for FY 2L-22 and no adverse comments

a:; have been sought by RBI in this matter. However,
of pernalty that will be imposed on the Cornpany in this

COVID-19-related Stress" as, per the RBI notification no.
a nd R t) l/202 1 -221 3L DO R.STR. R EC .Lt/ 2L.U.UB I 2O2t -22

based on the parameters laid down in the resolution
with thre guidelines issued by the Reserve Bank of lndia.



TUANAP IURAM
FINANCE

ANNEXURE 1
Disclosure in compliance with Regulation 52{4) of Securities and Exchange eof rd of lndia {tisting Obligations and Disclosure
Requirements) Regulations, 2015 as at and for the quarter and year ended Mdrch 31-,2023*.

LIMITED

(Amount in crorr:s)

S, No Particulars Note nor
Quarter Ended Year €nded

31-03-2023 31-03-2023
A Debt Equity Ratio 2 2.t4 2.'.t4
B Debt Service Coverage Ratio NA hlA
c lnterest Service Coverage Ratio NA h,tA

D 0utstandinB redeemable preference shares(quantity and value) NIL NIL
E 3apital Redemption Reserve NIL NIL
F Debenture Redemption Reserve NA hlA
G Net Worth (Rs. ln Cr) 3 8,979.91 8,979.91
H Net Profit After Tax (Rs. ln Cr) 309.12 1266.71
I Earnings Per Share:

i) Basic (Rs) 3.65 14.96
ii) Diluted (Rs) 3.6s 14.96

J Current Ratio NA NA

K Long Term Debt To Working Capital NA NA

L Bad Debts To Account Receivable Ratio NA NA

M Current Liability Ratio NA NA

N Total Debts To Total Assets 4 65.5s% 65.5:;%
o Debtors Turnover NA NA
P lnventory Turnover NA NA

a Operating Marein (%) NA NA

R Net Profit Margin (%) 5 25.M% 25.2ii%
S Sector Specific Equivalent Ratios:

i) Staee 3 Loan Assets to Gross Loan Assets 5 t.33% t.32i%
I Net Stage 3 Loan Assets to Gross Loan Assets 7 t.75% 7.1!;%

iii) Capital Adequacv Ratio 8 31.70% 3L.7Ct%

iv) Provision Coverage Ratio 9 t3.48% t3.4ti%
Liquiditv Coveraqe Ratio(LCR) 8 2L2.9to/o 212.91.

t The information furnished is based on Standalone Result

8

9

Net Stage 3 Loan Assets to Gross Loan Assets = {Stage 3 Loan Assets - f*peaea Credit Loss provision for Stage 3 Loan

Assets)/Gross Loan Assets (Based on Principal amount of Loan Assets),]

Capital Adequacy Ratio and Liquidity Coverage Ratio has been computFd as per RBI Guidelines.

Provision Coverage Ratio = Expected Credit Loss provision for Stage 3 [oan Assets/Stage 3 Loan Assets.

mited

V.P.Nandakumar
Managing Director & CEO

Notes:

1 The figures/ratios which are not applicable to the Company, being an frlBFC, are marked as "NA".

2 Debt Equity Ratio = {Debt Securities + Eorrowings {Other than debt se{urities) + Subordinated Liabilities}/{Equity Share Capital
+ Other Equity).

3 Net Worth is calculated as defined in Sec 2(57) of the Companies Aa, p013.

4 Total Debts To Total As5a6 = {Debt Securities + Borrowings (other than debt securities) + subordinated l-iabilities}/total
Assets.

5 Net Profit Margin (%) = Net Prof,t After Tax / Total lncome.

6 Stage 3 Loan Assets to Gross Loan Ass€ts = Stage 3 Loan fusets/Gross loan Assets ( Based on principal amount ofLoan Assets).

India's First Listed and Hiehest Credit Gold Loan Corn
Registered & Corporote Office : (ClN-t6591 OKl- 1992PlCOO6623l lV / 470A (old) W638A( f , Monoppurom House. Volopod, Thrissur, Kerolo - 680 567. lndio

Tel :0487 - 3050100, 3050108 Fox:0487 - 2399298 E moil : rom,com Website : www. monoppurom.com

Moke Life Eosy
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MANAF IuHAtrfi
FtruAhfr*H tilMITED

Mo ke Life Er:sy

May 12,2023

Dear Madam/Sir

Regulations. 2015 ("Listins Resulations")

Please find enclosed herewith disclosure of related transactions for the half-year ended
March 31,2023 pursuant to Regulation23(9) of the Li ng Regulations, in the format specified
b1' SEBI vide circular SEBI/IIO/CFD/CMDt/C 11662 dated November 22,2021.

We request you to please take the same on your record.

Thanking You.

For Manappuram Finance Limited

MANOJKUMA *i*-!#ffi::.*
RVR
Manoj Kumar V R
Company Secretary
Ph-+g1 9946239999

Indil'.s Firsl Listed and [Iishest Cr:edit ated Cir:lcl Loan Cloln
ftegi*l rred & Corporole Oflire : {ClN-1659 | OKtl9?2PtC0066?3} lvla70A rold} llonoppurom l'lous*" Volopod, Thrissur, K*rolo . 680 562 lndio

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400001
Scrip Code: 531213

Bandra (
Mumbai

k Exchange of India Limited

: MANAPPURAM

Tcl 0487 " 3050100, -1050108 Fox :0a87 - ?399??8[ mail : moil irppUrom.cam WcbSile : www,m6nnppufl.o{r.conl
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