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Q4 FY17 RESULTS:
CONSOLIDATED RESULT HIGHLIGHTS

AUM
Rs 136,572 Mn
(+ 19.5 % YoY)

Capital Adequacy *
25.9%

Share of New
Businesses
19.0%

AUM: Assets Under Management, Net Profit: PAT after Minority Interest

* Calculated on standalone basis

o) MANAPPURAM
4. FINANCE LIMITED

Networth
Rs 33,618 Mn

BV / Share Rs 39.93
EPS Rs 9.53

No of Live Customers
3.3 mn




Q4 FY17 RESULTS:

CONSOLIDATED PROFIT & LOSS STATEMENT g MANAPPURAN
Particulars (Rs Mn) FY16 YOY % Q4 FY17 Q4 FY16 YOY % Q3 FY17 QOQ %
Closing AUM (Rs Bn) 137 114 19.5% 137 114 19.5% 146 -6.2%
Interest income 33,762.5 23,489.6 43.7% 8,958.8 6,503.2 37.8% 8,977.3 -0.2%
Other Operating Income 114.5 112.7 1.6% 29.2 215 35.5% 27.8 4.8%
Income from Operations 33,876.9 23,602.3 43.5% 8,988.0 6,524.7 37.8% 9,005.1 -0.2%
Finance expenses 11,687.1 9,473.9 23.4% 2,904.2 2,357.8 23.2% 3,174.2 -8.5%
Net interest income 22,189.9 14,1284 57.1% 6,083.8 4,166.9 46.0% 5,830.9 4.3%
Employee expenses 5,025.8 4,300.9 16.9% 1,254.3 1,114.3 12.6% 1,303.3 -3.8%
Other operating expenses 4,627.0 4,030.4 14.8% 1,429.6 965.4 48.1% 1,081.8 32.1%
Pre provision profit 12,537.1 5,797.1 116.3% 3,399.8 2,087.1 62.9% 3,445.9 -1.3%
Provisions/Bad debts 1,092.1 423.4 158.0% 406.2 127.5 218.5% 351.7 15.5%
Other Income 212.2 110.0 92.9% 67.1 30.2 122.4% 46.8 43.2%
Profit before Tax 11,657.2 5,483.8 112.6% 3,060.7 1,989.8 53.8% 3,141.0 -2.6%
Tax 4,072.3 1,932.3 110.8% 1,060.7 684.0 55.1% 1,104.9 -4.0%
PAT before Minority Interest 7,584.9 3,551.6 113.6% 2,000.0 1,305.8 53.2% 2,036.1 -1.8%
Minority Interest 26.4 17.9 47.6% (5.8) (1.2) 387.3% 10.7 -153.6%
PAT 7,558.5 3,533.7 113.9% 2,005.8 1,307.0 53.5% 2,025.4 -1.0%



Q4 FY17 RESULTS:
CONSOLIDATED BALANCE SHEET

% MANAPPURAM
" FINANCE LIMITED

Particulars (Rs Mn) Mar 2017 Mar 2016 Dec 2016

Cash & Bank Balances 5,137.5 6,044.8 -15.0% 5,845.3 -12.1%
Investments 50.5 490.6 -89.7% 554.8 -90.9%
Loans & Advances 138,543.6 113,853.0 21.7% 145,546.2 -4.8%
Fixed Assets 1,869.5 1,947.7 -4.0% 1,844.0 1.4%
Other Assets 5,821.1 6,055.5 -3.9% 7,183.0 -19.0%
Total Assets 151,422.1 128,391.5 17.9% 160,973.3 -5.9%
Share Capital 1,683.8 1,682.4 0.1% 1,683.2 0.0%
Reserves & Surplus 31,934.2 25,898.0 23.3% 30,422.4 5.0%
Borrowings 109,800.8 96,379.3 13.9% 122,110.1 -10.1%
Other Liabilities & Provisions 7,764.9 4,219.9 84.0% 6,513.4 19.2%
Minority Interest 238.4 212.0 12.5% 244.2 -2.4%
Total Liabilities 151,422.1 128,391.5 17.9% 160,973.3 -5.9%



Q4 FY17 RESULTS:
CONSOLIDATED RESULT HIGHLIGHTS MU

CONSOLIDATED AUM (Rs Bn) NET PROFIT (Rs Mn)

CAGR: 18.7 % CAGR: 49.6 %
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Q4 FY17 RESULTS:
CONSOLIDATED RESULT HIGHLIGHTS i MANAPPURAM

FINANCE LIMITED

NETWORTH (Rs Mn) BOOK VALUE PER SHARE (Rs)

I I
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24,918 ' ’ i 296 31.3 32.8 i :
I I I I

I I
I I
I I
I I
I I
I I
FY14 FY15 FY16 FY17 : Q1 Q2 Q3 Q4 FY14 FY15 FY16 FY17 i
I

Ql Q2 Q3 Q4
1

. FY17 FY17 FY17 FY17 FYi17 FY17 FY17 FY17

EARNINGS PER SHARE (Rs) DIVIDEND PER SHARE (RS)

FYl7 FY17 FY17 FY17

1 1
1 1
1 1
9.0 | 91 96 95 20 |
' 7.6 1.8 1.8 1.8 e
1 1
4.2 ! !
3.2 ! !
2.7 ! I I I I ' 05 0.5 0.5 0.5
1 1
r T T T !I T T T r T T T :1 . T . T . T ._\
FY14 FY15 FY16 FY17: Q1 Q2 Q3 Q4 FY14 FY15 FY16 FY17E Q1 Q2 Q3 Q4
1

. FY17 FY17 FY17 FY17



Q4 FY17 RESULTS:
CONSOLIDATED AUM UPDATE

Particulars (Rs Mn) FY17 Q1FY17 Q2FY17 Q3FY17 Q4FY17
Gold Loans 81,552.4 92,244.8 100,806.0 111,245_3' 113,451.0 123,827.0 122,672.0 111,245.3
Microfinance 0.0 3,220.0 9,988.0 17,959_4§ 12,368.0 15,705.0 16,504.0 17,959.4
Housing Finance 0.0 21.9 1,286.0 3,104_]15 1,705.0 2,134.0 2,630.0 3,104.1
Vehicle Finance 0.0 153.7 1,297.7 3,058.3I 1,684.0 2,126.0 2,505.0 3,058.3
Other Loans 78.3 295.0 952.0 1,204.8; 932.0 1,109.0 1,233.0 1,204.8
Total 81,630.7 95,935.4 114,329.7 136,572.(2: 130,140.0 144,901.0 145,544.0 136,572.0
SHARE OF NEW BUSINESSES IN CONSOLIDATED AUM
19.0% ! 19.0%
i . 14.5% 15.7%
11.8% | 12.8%
l
1
1
3.9% |
0.1% i
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Q4 FY17 RESULTS:
MANAPPURAM FINANCE: BORROWING PROFILE i MANAPPURAM

FINANCE LIMITED

BORROWING AS ON MARCH 31, 2017 = Rs 91,632 Mn CREDIT RATING

Commercial Paper
25.2%

Manappuram Finance:

Investment grade rating since 1995

Long Term: AA- (Stable) by CRISIL, ICRA, CARE
Short Term: A1+ by CRISIL, ICRA

Subordinated Bond

/ 1.0% Asirvad Microfinance:

Long Term: A+ (Stable) by CRISIL, CARE
Short Term: A1+ by CRISIL

Bank Financ
50.8%

Housing Finance:
2'\2IC9|03/ Long Term: A+ (Stable) by CRISIL
I Short Term: A1+ by CRISIL

COST OF BORROWING % MARGINAL COST OF BORROWING
11.6% \
11.1% 9.7%

10.6% 10.5% 10.4%
: . 8.8%
10.1% 9.9%

9.7%
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q4 FY17
FY16 FY16 FY16 FY16 FY17 FY17 FY17  FY17 Weighted Average COB  ® Incremental COB



Q4 FY17 RESULTS:
MANAPPURAM FINANCE: RESULT ANALYSIS fi_MANAPPURAM

FINANCE LIMITED

GOLD LOAN AUM (Rs Bn) GOLD LOAN DISBURSEMENTS (Rs Bn)

1 1
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Q4 FY17 RESULTS:
MANAPPURAM FINANCE: RESULT ANALYSIS fi_MANAPPURAM

FINANCE LIMITED

NETWORTH (Rs Mn) NPA ANALYSIS % *
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NPAs on account of theft, spurious collateral etc. are 0.09% of AUM 11



Q4 FY17 RESULTS:

MANAPPURAM FINANCE: GOLD AUM UPDATE

MANAPPURAM
FINANCE LIMITED

PAN INDIA PRESENCE

Jammu & Kashmir, 13— 1 — Himachal Pradesh, 6
Chandigarh, 4 vy Delhi, 59
M. e Uttarakhand, 5
Punjab, 75 ‘
"""""""""""""""""" ;= Uttar Pradesh, 105
Haryana, 62 -~ i Assam, 8
Bihar, 12
Rajasthan, 78 -~ 4 B Tripura, 2
; i Jharkhand, 9
Gujarat, 109 - e
_ i E R West Bengal, 92
Daman and Diu: 1
————————————————————————————————————————————— Chattisgarh, 49
Madhya Pradesh, 95 i

"""""""""""""""""" Odisha, 72

Goa, 8 e i o ‘
| I [ S—— Telangana, 252

Maharashtra; 193 -
—————————————————— Andhra Pradesh, 331

Karnataka, 569 Puducherry, 10

Tamil Nadu, 580

3,293 Branches as on Mar 2017

Kerala, 486

GOLD AUM - REGIONWISE BREAKUP

E South North West Em East

GOLD AUM i RURAL URBAN MIX

11%
25%

31%

® Rural B Semi-Urban Urban Metro
12



Q4 FY17 RESULTS:
MANAPPURAM FINANCE: GOLD AUM UPDATE i MANAPPURAM

FINANCE LIMITED

GOLD HOLDING (TONNES) GOLD AUM PER BRANCH (Rs Mn)

1 1
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mmm No. of Customers (Mn) Avg. loan ticket size 13



Q4 FY17 RESULTS:

ASIRVAD MICROFINANCE: KEY HIGHLIGHTS g MANAPPURA
Particulars (Rs Mn) FY16 YOY % Q4 FY17 Q4 FY16 YOY % Q3 FY17 QO0Q %
Closing AUM 17,959.4 9,988.2 79.8% 17,959.4 9,988.2 79.8% 16,503.9 8.8%
Interest income 3,059.20 1,261.40 142.5% 897.60 435.60 106.1% 899.70 -0.2%
Other Operating Income 369.00 189.30 94.9% 73.20 74.50 -1.7% 101.60 -28.0%
Income from Operations 3,428.20 1,450.70 136.3% 970.80 510.10 90.3% 1,001.30 (0.03)
Finance expenses 1,542.70 674.99 128.6% 455.10 241.88 88.2% 452.50 0.6%
Net interest income 1,885.50 775.71 143.1% 515.70 268.22 92.3% 548.80 -6.0%
Employee expenses 650.90 265.30 145.3% 183.50 85.31 115.1% 178.43 2.8%
Other operating expenses 395.30 159.70 147.5% 136.40 57.00 139.3% 108.60 25.6%
Pre provision profit 839.30 350.72 139.3% 195.80 125.91 55.5% 261.77 -25.2%
Provisions/Bad debts 522.20 98.20 431.8% 396.30 39.30 908.4% 68.72 476.7%
Other Income 206.00 110.13 87.0% 65.40 31.37 108.5% 48.47 34.9%
Profit before Tax 523.10 362.65 44.2% (135.10) 117.98 -214.5% 241.52 -155.9%
Tax 179.70 123.12 46.0% (60.50) 37.14 -262.9% 97.19 -162.2%
PAT 343.40 239.53 43.4% (74.60) 80.84 -192.3% 144.34 -151.7%
Borrowings 15,927.00 7,674.20 107.5%  15,927.00 7,674.20 107.5%  14,387.10 10.7%
Networth 2,643.80 2,300.50 14.9% 2,643.80 2,300.50 14.9% 2,718.50 -2.7%

14



Q4 FY17 RESULTS:
ASIRVAD MICROFINANCE: RESULT ANALYSIS

AUM (Rs Mn) RETURN RATIOS %

22.8% 2120 22.0%  21.8%
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Q4 FY17 RESULTS:
ASIRVAD MICROFINANCE: AUM UPDATE i MANAPPURAM

FINANCE LIMITED

PAN INDIA PRESENCE MFI AUM - REGIONWISE BREAKUP

-------------- Uttarakhand, 5
Chandigarh, 1 -

[rmmmmmmmmmees Uttar Pradesh, 69

Punjab, 20 -----mmeeee ________________________ Bihar, 40

Haryana, 27 -4 ] West Bengal, 71

Rajasthan, 21 -—--- ___________ Jharkhand, 45 E South North m West East
Madhya |

_____________ = : Chattisgarh, 42

Pradesh,e0 W& : CUSTOMER BASE (Mn)

Maharashtra, 19------------—-- _#  * T QOdisha, 7

1.20

1
1
1
! 1
1
i 0.96 1.07
Puducherry, 1 i 0.75
0.60 I
Tamil Nadu, 155 0.28 I I
1
1
1
1

.20
' FY17 FY17 FY17 FY17

Karnataka, 121

Kerala, 59
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Q4 FY17 RESULTS:

HOUSING FINANCE: BUSINESS UPDATE i MANAPPURAM
. FINANCE LIMITED
AFFORDABLE HOUSING HOUSING FINANCE METRICS
AUM (Rs Mn) T Mar 2017 3,104
A Started commercial operations in January 2015. Branch Network 35
A Focus on Affordable Housing for Mid to Low income Group. Number of States 6
A Focus on South and West of India. Average Ticket Size (Rs mn) 0.9
A Rated A+/Stable (Long Term) & Al+ (Short Term) by CRISIL Average Yield (%) 15.3%
GNPA % 1.45%

AUM (Rs Mn)

1
:
1
3,104 I 3,104
CAGR: 1090.5 % ! 2,630
| 2,134
! 1,705
1,286 |
:
22 I
FY15 FY16 FY17 I Q1 Q2 Q3 Q4
! FY17 FY17 FY17 FY17



Q4 FY17 RESULTS:
VEHICLE FINANCE: BUSINESS UPDATE MU

VEHICLE FINANCE VEHICLE FINANCE METRICS

A Started commercial operations in January 2015. AUM (Rs Mn) T Mar 2017 3,058
A The operations are a part of Manappuram Finance Ltd and are Branch Network 50
carried out from existing gold loan branches Number of States 10
A Selectively entered in Southern and Western India. Average Ticket Size (Rs mn) 0.70
A Focus on Underserved Category of Customers who do not have Average Yield (%) 18.7%
access to Formal Banking system. GNPA % 1.5%

AUM (Rs Mn)

1
I
1
3,058 ! 3,058
. 0 ¥ )
CAGR: 346 % | 2505

. 2,126
! 1,684

1,298 .
1
1

FY15 FY16 FY17 I Q1 Q2 Q3 Q4

! FY17 FY17 FY17 FY17
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COMPANY OVERVIEW:

BRIEF PROFILE i MANAPPURAN

FINANCE LIMITED

Alncorporated in 1992, t he company has been one of lind
A Promoted by Mr. V.P. Nandakumar (current MD & CEO) whose family has been involved in gold loans since 1949.

Focus on utilising surplus capital to build or acquire new lending products relevant to the existing retail customer base.
Addition of new synergistic product segments i Microfinance (MFI), Commercial vehicles (CV), Mortgage & Housing Finance.
Consolidated AUM of Rs 137 Bn as on Mar-2017

Established pan-India presence

BUSINESS
OVERVIEW

> > > >

A Total AUM has grown from Rs 75.5 Bn in FY11 to Rs 137 Bn in FY17 at CAGR of 10%.
FINANCIAL A Standalone Capital Adequacy Ratio in FY17 stood at 25.9%.
OVERVIEW A Net Interest Income of Rs 22,189.9 Mn and PAT of Rs 7,558.5 Mn in FY17 grown at CAGR of 7 % and 5 % respectively over last 5
years.
A Return ratios: ROA T 5.4% in FY17, ROE 1 24.7 % in FY17.

A Consistent dividends to shareholders.
HIGH

A Reputed auditors such as KPMG as internal auditors and SR Batliboi & Associates as statutory auditors to ensure accurate
CORPORATE P i

financial reporting & transparency.

GOVERGANCE )
STANDARDS A Strong external professional representation on the Board with 6 of the 10 directors being independent. Board is chaired by Mr.

Jagdish Capoor i Ex-Deputy Governer of RBI, Ex-Chairman of HDFC Bank.

20



COMPANY OVERVIEW:
STRONG BRAND RECALL

21



COMPANY OVERVIEW:

EXPERIENCED MANAGEMENT TEAM

MANAPPURAM
FINANCE LIMITED

Mr. V. P. Nandakumar
Managing Director & CEO

A Chief Promoter of
Manappuram Group

A Certified Associate of
Indian Institute of Bankers

Mr. Raja Vaidhyanathan
Managing Director T MFI

A Erstwhile Promoter of
Asirvad Microfinance

A 11T IIM Alumni with over 33
years of experience across
industries

Mr. Mohan Vizhakat
Group Chief Technology officer

A Associated with the Indian
Government and leading
companies of India and
Middle East in Information
Technology

Mr. B.N. Raveendra Babu
Executive Director

A Director since July 1992

A Worked in a senior role with
Blue Marine International in
UAE

Mr. Jeevandas Narayan
Managing Director T Housing Finance

A Erstwhile MD of State Bank
of Travancore

A Over 37 years of
experience in the financial
services industry

Mr. Avik Saha
EVP- Data Analysis and Strategy

A Over 20 years experience @
with organizations such as =
TCS, Wipro, Microsoft and m
Oracle consulting

Mr. Kapil Krishan
Group Chief Financial Officer

A

27 years experience with
organizations such as
CRISIL, HSBC, Standard
Chartered, Hewitt
Associates, India Infoline

Mr. K Senthil Kumar
Head T Commercial Vehicle

Over 21 years experience
with organizations such as
Fullerton India ,Citi Bank,
HDFC Bank etc.

Mr. Kamalakar Sai Palavalasa
EVP- Insurance

A

Over 24 years experience
with organizations such as
Genosar ,IndiaFirst,
Reliance and Birla
Insurance Company

Q _||

'

i.-ﬁ.a'
.—'_.jﬂ ¥
F I
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COMPANY OVERVIEW:

CORPORATE GOVERNANCE T STRONG BOARD OF DIRECTORS | /Sl

FINANCE LIMITED

Mr. Jagdish Capoor
CHAIRMAN, INDEPENDENT &
NON-EXECUTIVE DIRECTOR

Dr. Shailesh J Mehta
INDEPENDENT &
NON-EXECUTIVE DIRECTOR

Mr. E. A. Kshirsagar
NOMINEE DIRECTOR

Mr P. Manomohanan
INDEPENDENT &
NON-EXECUTIVE DIRECTOR

Former Chairman of HDFC Bank, former Deputy Governor of Reserve Bank of India, former Chairman of UTI and BSE Ltd

Currently, he is on the Board of Indian Hotels Company Limited, Assets Care Enterprise Limited, Indian Institute of
Management, LIC Pension Fund Limited and is the Chairman of Quantum Trustee Company Private Limited.

Bachelor of Technology in mechanical engineering from [IT Mumbai, MSc in Operations Research from Case Western
Reserve University and PhD degree in Operation Research and Human Letters from California State University and in
Computer Science and Operations Research from Case Western Reserve University.

Over 38 years of experience, was President of Granite Hill Capital Ventures, Chairman and CEO of Providian Financial
Corporation, operating general partner of West Bridge Capital, President and COO of Capital Holding and Executive Vice
President of Key Corp

He is a Fellow of the Institute of Chartered Accountants in England & Wales

He was associated with the Management Consultancy division of A F Ferguson for over three decades and retired in
2004 as the Senior Partner

Bachelor of Commerce from Kerala University, Diploma in Industrial finance from Indian Institute of Bankers and also a
Certified Associate of the Indian Institute of Bankers

Has over 38 years of work experience in the RBI and in the regulatory aspects of NBFCs
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COMPANY OVERVIEW:

CORPORATE GOVERNANCE T STRONG BOARD OF DIRECTORS | /Sl

FINANCE LIMITED

Mr. Rajiven V. R.
INDEPENDENT &
NON-EXECUTIVE DIRECTOR

Dr. Amla Samanta
INDEPENDENT &
NON-EXECUTIVE DIRECTOR

Mr V. R. Ramchandran
INDEPENDENT &
NON-EXECUTIVE DIRECTOR

b

He holds a Bachelor of Science degree and has completed his LLB from Govt. Law College, Trivandrum

Shri Rajiven brings to the Board a wealth of experience in areas like Leadership and Staff management, Strategic
Management, Financial Control / Budgeting, Team Development etc.

Bachelor of Science from Mumbai University, Masters in Biochemistry from GS Medical College, Mumbai.
She is Managing Director of Samanta Organics Pvt Ltd, Tarapur & Ashish Rang Udyog Pvt Ltd.

She has served on the boards of HDFC Bank & HDFC Securities. Prior to this she was consultant bio-chemist at Lilavati
Hospital

He holds a Bachelor of Science from the Calicut University and a Bachelor degree in law from the Kerala University.

He has over 32 years of work experience and is a civil lawyer enrolled with the Thrissur Bar Association.
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COMPANY OVERVIEW:

SHAREHOLDING STRUCTURE

Share Price Performance
120 -

100 -
80 -
60 -
40 -
20 -

0

May-16 Aug-16 Nov-16 Feb-17

% SHAREHOLDING 1 MARCH 31, 2017

Public,
18.89%
Promoter,
34.45%
DII, 11.25% >

Fll, 35.41%

May-17

MANAPPURAM
FINANCE LIMITED

MARKET DATA AS ON 24.05.2017

Market Capitalization (Rs Mn)
Price (Rs)

No. of Shares Outstanding (Mn)
Face Value (Rs)

Avg. Trading Volume (Rs Mn)
Avg. Trading Volume (Mn shares)
52 Week High-Low (Rs)

73,497.84
87.30
841.9

2.0
499.60
6.13

106.90- 51.30

Source T BSE, NSE

KEY INSTITUTIONAL INVESTORS AT MAR 17 % HOLDING

Baring India Private Equity Fund 8.79%
WF Asian Reconnaissance Fund Ltd 3.99%
Barclays Merchant Bank Singapore Ltd 3.77%
DSP Blackrock Microcap Fund 3.03%
Ashish Dhawan 1.49%
Mousseganesh Ltd 1.39%
L&T Mutual Fund Trustee Ltd 1.20%
Morgan Stanley Mauritius Company Ltd 1.24%
Dolly Khanna 1.21%
Source 1 BSE
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