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To
The Members of 
MANAPPURAM INSURANCE BROKERS PRIVATE 
LIMITED 
 
Your Directors are pleased to present the 14th Annual Report 
on the business and operations of the Company and the ac-
counts for the Financial Year ended March 31, 2016.

1. PERFORMANCE OF THE COMPANY/ 
SUMMARY OF FINANCIAL RESULTS:

The financial results for the year ended 31st March, 2016 and 
the corresponding figures for the last year are as under:-

                                                                                  
    (Amount in Rs)

Sl. No.                                                                                                                     Description As on March 31, 2016 As on March 31, 2015

1 Income from Operations 17473852.50 10237845.15

2 Other Income 1511107.77 482963.00

3 Total Expenditure 19233825.24 15871119.40

4 Profit Before Tax (248864.97) (5150311.25)

5 Tax Expenses (including deferred tax) (1614751.00) 2076141.39

6 Profit/(loss) for the year 1365886.03 (7226452.64)

2. RESERVES AND SURPLUS:

During the year Company has not transferred any amount to 
the General Reserve. The total balance of reserves and sur-
plus stands at Rs. 75,26,810.22 as on 31st March 2016.

3. STATE OF COMPANY’S AFFAIRS:

We are glad to inform you that, your Company has per-
formed on a satisfactory manner during the Financial Year 
2015-16 and the growth of the company was at average 
level. The revenue from operations of the Company was Rs. 
17,473,852.50 and profit for the year was Rs 13,65,886.03 
during the financial year 2015-16. During the corresponding 
period of the previous year the revenue from operations of 
the Company was Rs. 10,237,845.15 and Net loss was Rs. 
72,26,452.64. Keeping the major focus on operation of busi-
ness, your Company is looking into various opportunities that 
may be available considering the growth prospects. During 
the year Company was taken over by M/s. Manappuram 
Finance Limited

4. CHANGE IN THE NATURE OF BUSINESS, IF 
ANY
There is no change in the nature of business during the cur-
rent financial. No material changes/commitments, affecting 
financial position of the Company have occurred between the 
year ended 31/03/2016 up to the date of this receipt.

5. EVENTS SUBSEQUENT TO THE DATE OF 
FINANCIAL STATEMENTS:

a) Statutory Auditors of the Company M/s. Manikandan & 
Associates submitted their resignation dated 15th June 2016 
and the Board Meeting held on 16th June 2016 has appoint-
ed M/s. Deloitte Haskins & Sells LLP as Statutory Auditors 
of the Company to fill up the casual vacancy in the office of 
auditors subject to approval of shareholders at forthcoming 
Annual General Meeting and appointment letter was offered 
to the proposed new auditors of the Company on 16th June 
2016.

6. DIVIDEND :
To strengthen the financial position of the Company and to 
augment working capital your directors has not recommend-
ed any dividend for the F.Y. 2015-16.

7. NUMBER OF MEETINGS OF THE BOARD OF 
DIRECTORS

 The Board of Directors of the Company comprises of well 
qualified and experienced persons in their respective areas. 

a) During the Financial Year 2015-16, the Company held 
5 board meetings as summarized below. The provisions of 
Secretarial Standards and the Companies Act, 2013 were 
adhered to while considering the time gap between two meet-
ings.

DIRECTORS REPORT

Financial Results
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Sr. No. Date of Meeting Board Strength No. of Directors Present

1. 14-06-2015 3 3

2. 20-08-2015 3 3

3. 17-10-2015 3 3

4. 01-01-2016 3 3

5. 01-03-2016 3 3

Directors And Key Managerial Personnel

b) Three directors were appointed at the Board Meeting 
held on 04th May 2016. The appointment was made after get-
ting necessary approvals from IRDA.:
 1. Appointment of Mr. B.N. Raveendra Babu as  
  Additional Director(Non-Executive Director)
 2. Mr. M.N. Gunavardhanan and MR. V.R. Ramach 
  andran as Additional Director (Independent Director)  
  till the conclusion of forth coming Annual General  
  Meeting.

c) Board at its meeting held on 04/05/2016 had constitut-
ed Audit & Nomination Committee comprising of Independent 
Director

9. COMPANY’S POLICY RELATING TO DIREC-
TORS APPOINTMENT, PAYMENT OF REMUNERA-
TION AND DISCHARGE OF THEIR DUTIES :
The provisions of Section 178(1) relating to constitution of 
Nomination and Remuneration Committee are not applicable 
to the Company

10. DETAILS OF POLICY DEVELOPED AND 
IMPLEMENTED BY THE COMPANY ON ITS COR-
PORATE SOCIAL RESPONSIBILITY INITIATIVES :
The provisions Corporate Social Responsibility is not appli-
cable to the company.

11. RISK MANAGEMENT POLICY:
Considering the size and number of transaction during the 
year, the Company has adequate risk management plan 
and board has a sufficient control over various risks of the 
Company. Risk management plan is periodically reviewed by 
the top management and significant roles are being reported 
to the Board.

12. SUBSIDIARY,JOINT VENTURE AND ASSO-
CIATE COMPANY :
The Company does not have any Subsidiary / Joint Ventures 
/ Associate Companies. The Company is a wholly owned 
subsidiary of M/s. Manappuram Finance Limited

13. SIGNIFICANT & MATERIAL ORDERS 
PASSED BY THE REGULATORS
During the year no significant and material orders passed 
by the regulators or courts or tribunals impacting the going 
concern status and company’s operations in future.

14. CHANGES IN SHARES  CAPITAL
The Company has not issued any Equity Shares during the 
year under review.

15. STATUTORY AUDITORS:
M/s. Manikandan & Associates (REGISTRATION NUMBER 
OF FIRM: 008520S) Chartered Accountants of the Company 
submitted their resignation on 15th June 2016, Board Meeting 
held on 16th June 2016 appointed M/s. Deloitte Haskins & 
Sells LLP as Statutory Auditors of the Company to fill up the 
casual vacancy in the office of auditors for the FY 2016-17 
and appointment letter was offered to the new auditors of the 
Company on 16th June 2016.  They have issued necessary 
certificate and confirmation to us in respect of their obligation 
as prescribed under Sec 139 - 141 of Companies Act 2013.  
The Board of Directors, therefore, recommends ratification 
of appointment for F.Y. 2015-16 of M/s. Deloitte Haskins & 
Sells LLP, Chartered Accountants, as statutory auditors of the 
company for the approval of Shareholders.

16. AUDITORS’ REPORT :
The Auditors’ Report does not contain any qualification. Notes 
to Accounts and Auditors’ remarks in their report are self-
explanatory and do not call for any future comments.

17. EXTRACT OF ANNUAL RETURN
As required pursuant to section 92(3) of the Companies Act, 
2013 and rule 12(1) of the Companies (Management and Ad-
ministration) Rules, 2014 an extract of annual return in MGT-9 
as a part of this Annual Report.

18.  PARTICULARS OF LOANS, GUARANTEES 
OR INVESTMENTS UNDER SECTION 186 :
The Company has not given any loans, made investment, 
gave guarantee or provided security as per the provisions of 
Section 186 of the Companies Act, 2013.

19. DEPOSIT :
The Company has neither accepted nor renewed any depos-
its during the year under review.

20. PARTICULARS OF CONTRACTS OR AR-
RANGEMENTS WITH RELATED PARTIES :
The Company has not entered into any related party transac-
tion during the current year. The Company presents all related 
party transactions before the Board specifying the nature, 
value, and terms and conditions of the transaction. Trans-
actions with related parties are conducted in a transparent 
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manner with the interest of the Company and Stakeholders as 
utmost priority.

FORM AOC- 2 giving details about the related party 
transaction during the year is attached as annexure of Board 
Report 

21. DISCLOSURE UNDER THE SEXUAL HA-
RASSMENT OF WOMEN AT WORKPLACE (PRE-
VENTION, PROHIBITION AND REDRESSAL) ACT, 
2013
The company has in place a policy for prevention of sexual 
harassment in accordance with the requirements of the Sexu-
al Harassment of women at workplace (Prevention, Prohibition 
& Redressal) Act, 2013. Internal Complaints Committee has 

been set up to redress complaints received regarding sexual 
harassment. All employees (permanent, contractual, tempo-
rary, trainees) are covered under this policy. The Company 
did not receive any complain during the year 2015-16.

22. CONSERVATION OF ENERGY, TECHNOL-
OGY ABSORPTION AND FOREGIN EXCHANGE 
EARNING AND OUTGO
The details of conservation of energy, technology absorption, 
foreign exchange earning and outgo are as follows:

(i) the steps taken or impact on conservation of 
energy

Company's operation does not consume significant amount of 
energy.

(ii) the steps taken by the company for utilizing 
alternate sources of energy.

Not applicable, in view of comments in clause (i) 

(iii) the capital investment on energy conservation 
equipment's

Not applicable, in view of comments in clause (i) 

Technology Absorption

(i) the effort made towards technology absorption The Company has adopted BRP system for smooth run-
ning of its business and better completion 

Implementation –Online based insurance policy is-
suance through the Company website is in process 
in order to attract tech customers and to give better 
comparison of various insurance products of various 
insurance companies.

(ii) the benefits derived like product improvement cost 
reduction product development or import substitution

These technology brings more business to the Com-
pany with lesser man power inception and will be cost-
effective

(iii) in case of imported technology (important during the 
last three years reckoned from the beginning of the 
financial year)

Nil

(a) the details of technology imported

(b) the year of import;

(c) whether the technology been fully absorbed

(d) if not fully absorbed, areas where absorption has 
not taken place, and the reasons thereof

(iv) the expenduture incurred on Research and Develop-
ment

Nil

Foreign exchange earnings and outgo

During the year, the total foreign exchange used was Rs. Nil and the total foreign exchange earned was Rs. Nil

Conservation Of Energy
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23. TRANSFER OF AMOUNTS TO INVESTOR 
EDUCATION AND PROTECTION FUND
Your Company did not have any funds lying unpaid or 
unclaimed for a period of seven years. Therefore there were 
no funds which were required to be transferred to Investor 
Education and Protection Fund (IEPF)

24. DIRECTORS’S RESPONSIBILITY STATE-
MENT
Pursuant to section 134(5) of the Companies Act, 2013, the 
board of directors, to the best of their knowledge and ability, 
confirm that:
1. in the preparation of the annual accounts, the applica 
 ble accounting standards have been followed and there  
 are no material departures;
2. they have selected such accounting policies and  
 applied them consistently and made judgments and  
 estimates that are reasonable and prudent so as to give  
 a true and fair view of the state of affairs of the Company  
 at the end of the financial year and of the profit of the  
 Company for that period;
3. they have taken proper and sufficient care for the  
 maintenance of adequate accounting records in  
 accordance with the provisions of the Act for safeguard 
 ing the assets of the Company and for preventing and  
 detecting fraud and other irregularities;
4. they have prepared the annual accounts on a going  
 concern basis;
5. they have laid down internal financial controls to be  
 followed by the Company and such internal financial  
 controls are adequate and operating effectively;
6. they have devised proper systems to ensure compli 
 ance with the provisions of all applicable laws and that  
 such systems were adequate and operating effectively.

 The directors had devised proper systems to ensure   
 compliance with the provisions of all applicable laws  
 and that such systems were adequate and operating  
 effectively

25. DECLARATION BY INDEPENDENT DIREC-
TOR UNDER SECTION 149 (6)
The Company has appointed Independent Directors under 
Section 149(4) and Rule 4 of the Companies (Appointment 
and Qualification of Directors) Rules, 2014 during the FY 
2015-16  declaration has been obtained at the beginning of 
F.Y. 2015-16

26. ACKNOWLEDGEMENTS
The Directors acknowledge the dedicated service rendered 
by all employees and support rendered by the employees 
of holding Company and customers. The directors specially 

thank the auditors, bankers and all stakeholders for their con-
tribution to the growth of the company. The Directors also pay 
their homage to the patrons behind this initiative who have 
sought eternal abode. 

//  BY ORDER OF THE BOARD //

Place : Valapad
Date:  16th June, 2016                                                                  
                                                                  

     V.P. Nandakumar
                                   Chairman
                       DIN : 00044512
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SL. No. Particulars Details

1. Name (s) of the related party & nature of relationship NA

2. Nature of contracts/arrangements/transaction NA

3. Duration of the contracts/arrangements/transaction NA

4. Salient terms of the contracts or arrangements or transaction including the value, 
if any

NA

5. Justification for entering into such contracts or arrangements or transactions’ NA

6. Date of approval by the Board NA

7. Amount paid as advances, if any NA

8. Date on which the special resolution was passed in General meeting as required 
under first proviso to section 188

NA

2.    Details of contracts or arrangements or transactions at Arm’s length basis:

SL. No. Particulars Details

1. Name (s) of the related party & nature of relationship NA

2. Nature of contracts/arrangements/transaction NA

3. Duration of the contracts/arrangements/transaction NA

4. Salient terms of the contracts or arrangements or transaction including the value, if any NA

5. Date of approval by the Board NA

6. Amount paid as advances, if any

Place : Valapad
Date:  June 16th, 2016
           

             V.P. Nandakumar
                         Chairman
         DIN : 00044512

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Ac-
counts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub 
section (1) of section 188 of the Companies Act, 2013 including certain arms length transaction under third proviso thereto.

1.    Details of contracts or arrangements or transactions not at Arm’s length basis.
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FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN
as on financial year ended on 31.03.2016

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Man-
agement & Administration) Rules, 2014.

I REGISTRATION & OTHER DETAILS:

i CIN U66010KL2002PTC015699

ii Registration Date 17-10-2002

iii Name of the Com-
pany

MANAPPURAM INSURANCE BROKERS PRIVATE LIM-
ITED

iv Category/Sub-
category of the 
Company

Private Company/Limited by shares

v Address of the 
Registered office  
& contact details

Door No;4/522, Second floor Manappuram House Vala-
pad,  Thrissur – 680567

vi Whether listed 
company

No

vii Name, Address 
& contact details 
of the Registrar & 
Transfer Agent, if 
any.

NA

II PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the 
company 
shall be stated: NIL

SL No Name & Descrip-
tion of  main prod-
ucts/services

NIC Code of the Product /
service 

% to total turnover of the 
company

1 Insurance Broking 651 100%

Sl No Name & Address 
of the Company

CIN/GLN HOLDING/
SUBSIDIARY/
ASSOCIATE

% OF 
SHARES 
HELD

APPLICABLE 
SECTION

III PARTICULARS OF HOLDING, SUBSIDIARY & ASSOCIATE COMPANIES

1 Manappuram 
Finance Limited

L65910KL1992PLC006623 HOLDING COMPANY 100%
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IV SHARE HOLDING PATTERN (Equity Share capital Break up as % to total Equity)

(i). CATEGORY-WISE SHARE HOLDING
Category of Share-
holders

No. of Shares held at the beginning of 
the year

No. of Shares held at the end of the year % change 
during 
the year

Demat Physical Total % of Total 
Shares

Demat Physical Total % of Total 
Shares

A. Promoters

(1) Indian

a) Individual/HUF NIL 100 100 100% NIL 1 1 0.13% -

b) Central Govt. or 
State Govt.

- - - - - - -

c) Bodies
 Corporates

NIL NIL NIL NIL NIL 99 99 99.87% -

d) Bank/FI - - - - - - -

e) Any other - - - - - - -

SUB TOTAL:
(A) (1

NIL 100 100 100% NIL 100 100 100% -

(2) Foreign NIL NIL NIL NIL NIL NIL NIL NIL NIL

a) NRI- 
Individuals

b) Other
 Individuals

c) Bodies Corp.

d) Banks/FI

e) Any other…

SUB TOTAL 
(A) (2)
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Total Shareholding of Promoter 

(A)= (A)(1)+(A)(2)

NIL 100 100 100% NIL 100 100 100% -

B. PUBLIC SHARE-
HOLDING

NIL NIL NIL NIL NIL NIL NIL NIL NIL

(1) Institutions

a) Mutual Funds

b) Banks/FI

C) Central govt

d) State Govt.

e) Venture Capital Fund

f)Insurance Companies

g) FIIS

h) Foreign Venture Capital 
Funds

i) Others (specify)

SUB TOTAL (B)(1): - - - - - - - - -

(2)Non  Institutions NIL NIL NIL NIL NIL NIL NIL NIL NIL

a)Bodies corporate

i) Indian

ii) Overseas

b) Individuals

i) Individual shareholders hold-
ing  nominal share  
capital upto Rs.1 lakhs

ii) Individuals shareholders 
holding nominal share capital in 
excess of Rs. 1 lakhs

c) Others (specify)

SUB TOTAL (B)(2): - - - - - - - - -

Total Public Shareholding
(B)= (B)(1)+(B)(2)

- - - - - - - - -
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C. Shares held by Custodian 
for GDRs & ADRs

NIL NIL NIL NIL NIL NIL NIL NIL NIL

Grand Total (A+B+C) NIL 100 100 100% NIL 100 100 100% -

(ii).     SHARE HOLDING OF PROMOTERS
Sl 
No.

Shareholders 
Name

Shareholding as on 31/03/2016 Shareholding as on 01/04/2015 % change 
in share 
holding 
during the 
year

Number 
of shares

% of total 
shares of 
the com-
pany

% of 
shares 
pledged 
encum-
bered 
to total 
shares

Number of 
shares

% of total 
shares of 
the com-
pany

% of shares 
pledged 
encumbered 
to total 
shares

1 V.P. Nandakumar 0 Shares 0% NIL 769500 Shares 99% NIL -99%

2 Sushama Nanda-
kumar

0 Shares 0% NIL 100 Shares .01% NIL -0.01%

3 Sumitha  Jayas-
ankar

0 Shares 0% NIL 100 Shares .01% NIL -0.01%

4 I Unnikrishnan 0 Shares 0% NIL 100 Shares .01% NIL -0.01%

5 B.N Raveendra 
babu

1 Shares 0.13% NIL 100 Shares .01% NIL -0.03%

6 Jyothy Prasan-
nan

0 Shares 0% NIL 100 Shares .01% NIL -0.01%

Total 1 Shares 0.13% NIL 770000Shares 100% NIL -99.7%
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(iii) .CHANGE IN PROMOTERS’ SHAREHOLDING ( SPECIFY IF THERE IS NO CHANGE)

Sl. 
No.

Shareholding as on 
01/04/2015

Cumulative Shareholding 
during the year

No. of 
shares

% of total 
shares of the 

company

No. of 
shares

% of total shares 
of the company

V.P. NANDAKUMAR
1 At the beginning of the year 100 shares 0.1% 100 shares 0.1%

Date wise Increase / Decrease in 
Promoters Share holding during 
the year specifying the reasons 
for increase / decrease (e.g. 
allotment/transfer / bonus/ sweat 
99 equity etc):

-100 shares -0.1% -100 shares 0 %

/ bonus/ sweat 
99 equity etc):

At the End  of the 
year

0 shares 0% 0 shares

SUSHMA NANDAKUMAR
2 At the beginning of 

the year
100 shares 0.1% 100 shares 0.1%

Date wise Increase / 
Decrease in Promoters 
Share holding during the year 
specifying 
the reasons for increase / de-
crease 
(e.g. allotment/transfer / bonus/ 
sweat 
99 equity etc):

-100 shares -0.1% -100 shares 0 %

At the End  of the 
year

0 shares 0% 0 shares
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(iv). SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS (OTHER THAN DIRECORS,  
PROMOTERS & HOLDERS OF GDRS & ADRS)

(v). SHAREHOLDING OF DIRECTORS & KMP

Sl. No Shareholding as 
on 01/04/2015

Cumulative 
Shareholding
 during the year

For Each of the Top 10 Share-
holders

No. of shares % of total shares 
of the company

No of shares % of total shares 
of the company

MANAPPURAM FINANCE LIMITED
At the beginning of the year 0 0% 0 0%

Date wise increase/decrease in 
Promoters Shareholding during 
the year specifying the reasons 
for increase/decrease (e.g. 
allotment/transfer/bonus/sweat 
equity etc.)

769999 shares 99.87% 769999 shares 99.87%

At the end of the year (or on the 
date of separation, if separated 
during the year)

769999 shares 99.87% 769999 shares 99.87%

Sl. 
No

Shareholding as on 31/03/2016 Cumulative Shareholding during 
the year

For Each of the Directors & 
KMP

No.of shares % of total shares 
of the company

No of shares % of total 
shares of the 
company

1 B.N. Raveendra Babu
At the beginning of the year 100 Shares 0.01% 100 shares 0.01

Date wise increase/decrease in 
Promoters Shareholding during 
the year specifying the reasons 
for increase/decrease (e.g. 
allotment/transfer/bonus/sweat 
equity etc.)

-99 shares 1 share 0.013

At the end of the year 1 share 0.013% 1 share 0.013

2 I.M. Unnikrishnan 
At the beginning of the year 100 Shares 0.01% 100 shares 0.01%

Date wise increase/decrease in 
Promoters Shareholding during 
the year specifying the reasons 
for increase/decrease (e.g. 
allotment/transfer/bonus/sweat 
equity etc.)

-100 shares -0.01% 0 shares 0%
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At the end of the year 0 shares 0% 0 share 0.%

3 Jyothy Prasannan
At the beginning of the year 100 Shares 0.01% 100 shares 0.01%

Date wise increase/decrease in 
Promoters Shareholding during 
the year specifying the reasons 
for increase/decrease (e.g. 
allotment/transfer/bonus/sweat 
equity etc.)

-100 Shares -0.01% 0 shares 0%

At the end of the year 0 shares 0% 0 share 0.%

4 Sumitha Nandakumar
At the beginning of the year 100 Shares 0.01% 100 shares 0.01%

Date wise increase/decrease in 
Promoters Shareholding during 
the year specifying the reasons 
for increase/decrease (e.g. 
allotment/transfer/bonus/sweat 
equity etc.)

-100 shares -0.01% 0 shares 0%

At the end of the year 0 shares 0% 0 share 0.%

INDEBTEDNESS OF THE COMPANY INCLUDING INTEREST OUTSTANDING/ACCRUED BUT 
NOT DUE FOR PAYMENT

Secured Loans 
excluding deposits

Unsecured Loans Deposits Total Indebtedness

Indebtedness at the beginning of the 
financial year

i) Principal Amount Nil Nil Nil Nil

ii) Interest due but not paid Nil Nil Nil Nil

iii)Interest accrued but not due Nil Nil Nil Nil

Total Nil Nil Nil Nil

Change in Indebtedness during the 
financial year

Addition Nil 1800000

Reduction Nil Nil

Net Change Nil 1800000

Indebtedness at the end of the financial 
year

i) Principal Amount Nil 1800000

ii) Interest due but not paid Nil Nil

iii)Interest accrued but not due Nil Nil

Total (i)+(ii)+(iii) Nil 1800000

V. INDEBTEDNESS:
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL: NIL
 A. REMUNERATION TO MANAGING DIRECTOR, WHOLE TIME DIRECTOR AND/OR  
     MANAGER: NIL
 B. REMUNERATION TO OTHER DIRECTORS:  NIL
 C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/  
      WTD: NIL

VII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES-NIL

Type Section of the 
Companies Act

Brief Description Details of Pen-
alty/ Punishment/ 
Compounding fees 
imposed

Authority (RD/
NCLT/Court)

Appeal made if 
any (give details)

A.  COMPANY

Penalty

Punishment

Compounding

NA NA NA NA NA

B. DIRECTORS

Penalty

Punishment

Compounding

NA NA NA NA NA

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

NA NA NA NA NA

Place : Valapad, Thrissur
Date:  June 16th, 2016
           

Jyothy Prasannan

Director

DIN:00044371






















































