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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2022

: | Particulars Quarter Ended Yoar Ended
103200 | MBI | M3EM | 91003033 | 3403031
Audned | Unsudited | Audied Audited | Asdtied
1 | Totsl Income T vaea1| 150888 | 183025 642832 | sa7es
2 | Net Profit/ {Loss] for the peviod (before inx, Exceplional andior Extraordinary items)] ™ wase | Mawm| 6208 1782 | 231600
3 | Net Proit/ (Loss) for the period betore tax (after Excaplionsl andior Extrsordinary ltems) | 353,04 T 82208 178082 | 231803
& | Met Proh | (Loss) for the periad afer tax (aher Exceplional and/or Exiraordinary sems) I 26088 26101 | 46835 132870 | 172498
& | Total Comprehenaive income for fhe period L ' ' ' '
[Comprising Profi{Loss) tor the period {after tix) and Other Comprehensive Income (afier tax)| M. 26521 4923 130088 1,700.27
§ | Paid-up equity share capial {Face valus of Rs. 2 per shars) 169,27 928 | 0027 1827 | 16027
T | Esmings por nquity share (nof annualised for the quartars) | | |
Baskc (Ra.) 1,08 108 5.5 1670 20,40
Divted (R ' 2,08 308 | 889 1870 | 2040
NOTE
Ky slandalons financial information s given bk
u S | Quarter Ended Yoar Ended
WOl | MA2202 | Me2em | dena0m | 31402021
Audtad Unaudibed Ao e Audited Auschited
1 | Total income 1 10847 | 1moa | 1374 45700 | 518380
2 | ProMt bafors tax | asea7| 691 | BOTB4 174978 | 226054
3 | Proft after tax [T 821 | 008 | 45798 130484 | 169701
4 | Total comprahensive income + 267 04 254 62 480 49-: 1,200.21 1,683 32

0 Th ko i a0 axdract of te detailed formal of quadery and yeet ended Tnancal results Bed with the Slock Exchanges wnder Ragulaton X3 of the SEBI (Listng Ctdigations and
Disclosure Reguiremants) Regulations, 2015, Thae full farmadt of the sudited finandcial resulls are svallable on the Stock Exchangas wabsite (www basindia com and wias nssindia com)
and on Company's websia [wwy. manappuranm com|

By arder of the Bosrd of Directon
V.P. Mandakumar
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I}nT i:.n]- 18 ?;::“'"' Managing Diracior & CEQ
DIMN: GD044512
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percent lower at T874.75.
Shares of the Insurance be-
hemoth were listed on the
stock exchanges on Tuesday at
a discount of over 8 per cent
agalnst the Issue price of 2949

Nifty Midcap 50 was down 019
per cent, while Nifty Smallcap 50
was down 0.27 per cent. The S&P
BSE Midcap was down o013 per
cent, while the S&P BSE Smallcap
Wasup0.33 per cent. |

However, the volatility index

Fifth most valuable co
softened 196 per cent to 22.30.

It, however, retained Its posl-
DAY.TRADING GUIDE ! 500 0|
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The stock of Delta Corp has
been in a downtrend since
April. The stock has been
continuously falling over
the 1ast six weeks. The re-
cent bounce from the low
of X215.6 made last weck

failed to breach 2245.

The sharp 5.9 per cent fall
on  Wednesday indicates
that the d is intact

Delta Corp

and a fresh leg of fall has be-

gun.

The 2i1day moving aver-
age (DMA) crossing well be-
low the 200-DMA
strengthens  the  bearish
case. Intermediate support
is ar ¥210 which can be
tested 1n the next few days.
A break below 2210 can tar-
get 21952150 in the next
couple of weeks.

Resistance in the ¥240-
1245 region will continue
0 cap the upside incase of
bounce if any. Traders can
go short at current levels
Accumulate shorts at T238.

Keep the srtoploss ar

7 %249. Trail the stoploss

down to ¥222 as soon as the
stock falls to ¥2i4 Move the

o
- ! x|
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ferzr un
stop-loss further down to
212 as soon as the stock |
touches ¥207 on the down-
side. Book profits at 198,

The stock will get a
breather only on a decisive
break above ¥245. Such a
break, though less likely
can take the price up to
260.

Note: The recommendations (
ore based on technical

enalysis. There is risk of loss

in trading

stop-loss at 16230 if the contract
breaks below 16180,
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Bajaj Electricals stock slumps 4%

company in terms of market Dewite weak'OA'
E[:Lullrl‘ntluninmnlm wnse | analysts remain
- 1S market capiualisation
was 85,54 Lakh ﬂ‘ﬂlephylh!rml blg fanofStock
of theday. The shares were trad-
Ing about one per cent up In | OURBURIAU
early momning trade on Wed- | cherma sy 1n -
nesday. Shares  of  Bap)  Electricals

However, high deliv-
s Ty volume Indicates
valie  buying  from
some quarters. Delivery
volume was 50-52 per
<ent In the first two
days of trading on the |
=+ BSE. While 982 lakh |
shares changed hands
on the BSE on Wednes-
day. volume stood close to 90
lakh shares on the NSE. How-
ever, nearly 30 per cent or 26.70 |
lakh shares were up for deliy-
eryonthe NSE.

The 100, which was the
largest nill date In the Indlan
capital  markets, had seen
strong response from Investors
and was subscribed 2.95 tmes.

tion as the fifth most valuable '
|
|
|
|

slumped 4 per cent on Wednes
day after the company came out
with lower-than expected Q4 per-
formance. However, analysts re-
mainbullishon the stock, as Baja)
Flectricals s expected to report
better numbers on rural demand
plcking up due to a good mon-
soon.

Bajaj Electricals Q4 net profit
dipped 29 per cent to 139 crore as
against X54 crore reported year-
ago same period. Net sales grew
marginally 6 per cent at 21334
crore( U258 crore).

‘Demergerlspositive’

Alfterhittinga lowof 2946.45 dur-
Ing Intradayon the BSE, the stock
closed at €957.65, down 4.03 per

| ESG-compliant stocks will constitute
75% of its equity portfolio by FY23

KR SRIVATS
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Company has em-
barked on a Journey towards
becoming an environment,
social and governance (ESG)
focused organisation, said
Managing Director and CEO
Prashant Tripathy.

As part of its efforts to get
ESG-focussed, Max Life Insur-
ance has resolved that 75 per
cent of its existing ¥25,000-
crore equity funds portfollo
will be Invested in ESG-com-
pliant companies by end-
March 2023,

Moreover, 100 per cent of
equity portion of its share-
holders funds (estimated at
%3,000 crore) will be going
towards ESG.

“We are now making a
large commitment to ESG.
Max Life Is looking to morph
| itself into a savvy, sensitive

ESG-compliant organisation,
| Not only will our invest-
ments be blased to ESG, we
are also looking at ESG as a
| strategy" Tripathy told Busi-

nessLine, sharing the con-
tours of this strategy.

Industry-first ESG fund

Also as part of the ESG focus,
Max Life [nsurance has de-
cided that ESG principles will
be 100 per cent integrated to
its equity research and de-
cision-making process.

The insurer had recently
set up an Industry-first ESG
fund — Max Life Sustainable
equity fund that is
mapped to an ULIP
(launched In May). This is a
100 per cent ESG-compliant
fund along with new ULIP
plan and will be making in-
vestments only in ESG-com-
pliant  organisations, Tri-
pathy said.

,Trigger from NIfty100 ESG

On the business reason be-
hind the company’s ESG fo-
cus, Tripathy said, “The
reason why we have chosen
to focus on ESG is that over
the last one year and even
five years, we find that
Niftyl00ESG index has per-

Bullish bet
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cent agalnst the previous day's
close of £99785. Analysts also see
rerating of Bajaj Electricals once
It demerges Its EPC business.
“Consistent Improvement in
balance sheet with strong cash
generation ability rakes us con-
fident of the company's ability to
overcome ¢hallenging environ-
ment,” sald YES Securilles. . “We
continue with our positive stance
on the company and maintain
Buy. Further, demerger should
lead to a sustained focus on con-
sumer products business, which
canlead e dri

M Financlal said, “Notwith-
standing the Q4-FY22 weakness,
we continue to ke BELgIven that
It demonstrated turnaround In
the EPC business (cash flow gen-
eration; containment of revenue
growth; EBIT positive In 4QFY22);
marginimprovernentand strong

* cash flaw generation in the CP

business as It continues to invest
in product rejuvenation (cat-
egory presence, premium mix,
etc.) as well as brand-bullding
activities; and dernerger of Its EPC
business (BEL will be a pure con-
sumer appliances play).”

New product launches

Due to steep Inflation In Input
prices and no price hikes In Q4,
grossmargins declined 309 bps y-
oy, said ICICT Securities, adding,
“We note the company took one
roundof price hikes In April 2022
It needs additional price hikes to

improve  profitability.  New
product launches and efforts to
drive stion will likely

Ingarerating.” itadded.

resultin higher realisations.”

Max Life Insurance rooting for ESG firms

this fiscal, Tripathy said. This
subsidiary Is belng called

‘Max Life Pension Fund Man-
agement Ld' and has
already got both PFRDA and
IRDAI approval to commence

i pension fund management
o=,

Prashant Irlpamy._M Dand CEO,
MaxLife Insurance Company

formed better than normal
Nifty100™. This ESG focus Is
expected to increase Max
Life's attractiveness to global
investors over the next few
quarters, he added.

“Globally about one tril-
lion dollars of Investments
have gone in 2020 into ESG
funds. ESG-focused compan-
les tend to do better on oper-
ational efficiencies and costs
of capital and long-term im-
pact on shareholders,” Trl-
pathy said.

New avenues

Max Life Insurance, which s
now in the process of setting
up a subsidiary for pension
fund management, expects
this venture to come into
play In the second quarter

busmusuptnnuns.
The move to establish a
new subsidiary is  well

aligned with the life in-

surer's broader fund man-

agement  strategy  and
strengthens It position
within the retirement space.

Meanwhile, In a separate

Initiative, Max Life Insurance
will approach pension regu-
lator PFRDA In the next six
months for a licence to be a
Point of Presence (PoP) for
distribution of Nattonal Pen-
sion System (NPS) through
the company's own
channels.

“We will be engaging in
discussion with PFRDA to
create PoP points for us. This
would happen under Max
Life Insurance. Once we get a
licence, we could open NPS
account and solicit business
on NPS as a PoP. We already
have a licence for being an
Annuity Service Provider,”
Tripathy said.
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