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Will remain YES Bank, no need for any re-branding: CEO

HAMSINI KARTHIK

A big book of Bhagavad Gita
with English translation and
interpretation and an artistic
gold-plated bookmark are
unmissable in the sprawling
corner room of Prashant
Kumar, MD and CEO of YES Bank.
Having accomplished the key
targets ahead of
schedule, Kumar is
finding time for the
Gita. In an exclusive
chat with
BusinessLine, he says
Carlyle and Advent’s entry
could help place the bank at
par with larger peers over time.
Edited excerpts:

Do you feel mission
accomplished?

1 felt that way when we came
outof restructuring. It'sa new
journey which has now star-
ted with everything in place.
But it’s not just about money

WEEKLY RUPEE VIEW

THE

INTERVIEW

coming in; it's about large key
investors believing in our
franchise. At 9,000 crore,
our capital adequacy would
be at par with large private
banks. Two things are valida-
tions here. An ARC giving a
valuation of 135 per cent to
our assets, which means that
more provisions than what
was required has been
taken and there is
room for better recov-
ery now. Similarly, the
people who are put-
ting in equity in the
bank believe that this fran-
chise can give returns much
more that what we think.

You call it the confidence
capital. Have you spotted
avenues for deployment?
This will take care of our me-
dium to long-term needs.
Now that we've come out of
the restructuring scheme, we
need to be at par with the

private sector and capital is
one ratio which is important
not only in terms of how you
are being placed in the system
but also the how the rating
agencies also see you. We see
this as a re-rating event, and
this could open up a lot of
business opportunities from
large corporates, public sec-
tor entities and the govern-
ment, who would otherwise
not want to deal with a bank
where the rating is weak.

Is any lock-in attached to
new shareholders?

Lockin is as per SEBI formula
for fresh issuance which is six
months.

But would they end up like
Tilden Park which exited the
bank soon after the lock-in
was removed in 2020?
Tilden Park was looking at us
as a bank under distress and
how they can approach it. But

Our

understanding
is that there is
nothing negative
about the brand and
this is the feedback
from all stakeholders
- customers
shareholders,
outsiders, equity
holders.

PRASHANT KUMAR
MD and CEO of YES Bank

they are not very large and
their thought process is dif-
ferent. Whereas Carlyle and
Advent have always been
long-term investors and are
not stressed assets investors.
They are growth oriented. So,
timing and style is different.

‘Would SBI's holding in YES
Bank change now?

SBI chairman has said in the
past that they are in no hurry
to exit the investment in YES
Bank. After¥9,000 crore of in-
fusion, SBI's stake will come
to 26.1 per cent and it must

hold 26 per cent till March
2023, as per the reconstruc-
tion scheme. That's why the
structure in our capital raise
is a mix of equity and war-
rants which will be exercised
post March 2023. After exer-
cising warrants SBI stake will
be 24 per cent.

The word is that Aditya Puri
is stepping in as Carlyle’s
representation on the
bank’s board..

We don’t know who will be
Carlyle’s nominee. It will have
to be approved by the share-
holders and the nominee's
right to have a board seat will
have to be approved by the
RBI and then we will have the
process of picking a person.
We are not particular on any
name; neither is Carlyle

Would you call it a new YES
Bank now?
Very much and right from

March 2020, there is a change
in thought process, culture,
and governance. YES Bank was
a large financial institution
put under reconstruction and
it has successfully exited the
scheme.

We came up with solutions
for resolution of large
stressed assets and capital. |
think we have been able to
take care of all the require-
ments around the soundness
of entity and this is the begin-
ning.

Will the new YES Bank have
a new identity; don’t you
have to carry the legacy
baggage?

No, we don’t carry anything to
do with the past. Our under-
standing is that there is noth-
ing negative about the brand
and this is the feedback from
all stakeholders - customers
shareholders, outsiders,
equity holders. YES Bank will

remain YES Bank and that’s
the thought process.

When YES Bank was placed
under reconstruction it was
the fourth largest bank.
Today it has slipped to the
sixth. Does it bother you?
We are not into any race, and
we aren’t doing what we are
to get to the fourth place or so.
Our objective is to ensure that
we can be seen as more
friendly to customers and as
responsible in the system. In
terms of growth, we would
like to grow faster than the
system but at the same time,
be very transparent. There
should be total confidence in
the trust of the customers. We
also need to be careful of what
is happening in the ecosys-
tem, and we will unnecessar-
ily take any risk just to play
the league table. We are not in
a hurry and we have lots
patience.

GIC HOUSING FINANCE LTD.

Rupee could advance further against dollar

But watch out for RBI

ited) data, foreign flows turned

cided at 105, making it a strong
support. Therefore, a bounce

N IAT

'YOUR ROAD TO A DREAM HOME
CIN NO. L65922MH1989PLC054583

Regd. Office : 6th Floor, National Insurance Bldg., 14, Jamshedji Tata Road,

policy decision this week
AKHIL NALLAMUTHU

BLResearch Bureau

The rupee has been on an ascent
since last Thursday against the
US dollar. On Tuesday, the do-

positive for the first time in July B IN

this year i.e,, the net inflow from
the foreign portfolio investors
(FPIs) last month stood at $239
million. Also, the price of crude
oil too us down in the early part
of this week providing some re-

from the current level cannot be
ruled. On the upside, it can rally
t0 107 in the coming week. But if
105 is breached, there could be a
decline to 103.80.

Churchgate, Mumbai - 400 020. | Website: www.gichfindia.com

TATEMENT OF UNAU

ED STANDALONE

NANCIAL RESUL
FOR THE QUARTER ENDED JUNE 30, 2022

(X in Lakhs)

mestic currency gained 0.4 per lief to the local unit. > . Outlook Quarter Quarter Previous
cent to close at 78.72. Thus, the ~ While the fundamental factors S Although the major trend is | |[Sr- PARTICULARS Ended Ended Year Ended
year-to-date loss of INR versus look good at this moment, the bearish, the rupee has moved No L] -
USD is now down to 5.9 per cent.  overall trend remains bearish as  good chances for INR to appreci- above some important levels (Audited)
The gain was largely due to the we look at the charts and there ate further to 78.25 and 78, the ~over the past week. We expect 1 | Total Income from operations 27,635 27,368 115,640
weakness in the dollar over the are some key barriers to break nearest notable resistances. On this run to continue at least until 2 | Net Profit/(Loss) for the period
past week. for the rupee. the downside, 78.80 will now act ~ Thursday when the Reserve Bank (before tax, Exceptional and/or Extraordinary items) 5,090 86 23,040
The US treasury yields are also as a support. Subsequent sup- of India will announce its latest | ||3 | NetProfit(Loss) for the period before tax
on a decline, weighing on the Rise to 78.25/78 possible port is at 79.10. policies. There are chances for (after Exceptional and/or Extraordinary Items) 5,090 86 23,040
greenback. The rupee is on a rally of late, The dollar index (DXY) depreci-  the rupee to touch 7825 this 4 | Net Profit/(Loss) for the period after tax
Apart from that, the fund and by closing at 78.72 on Tues-  ated over the past one week and ~ week. (after Exceptional and/or Extraordinary items) 3918 280 17,357
flows have been in favour of the  day, it has closed just above the is currently trading at 105.60 But note that RBI policies can 5 | Total Comprehensive Income for the period
Indian currency. As per NSDL (Na- ~ resistance of 78.80. If it can sus-  after testing the support at 105.  induce some volatility which can [Comprising Profit/(Loss) for the period (after tax)
tional Securities Depository Lim-  tain above this hurdle, there are  The 50-day moving average coin-  distort the current trend. and Other Comprehensive Income (after tax)] 3,965 308 17,454
6 | Paid up Equity Share Capital (Face value X 10/-) 5,385 5,385 5,385
7 |Reserves as at 31st March (Audited) 145,694 130,394 145,694
@ TIXgq THE FERTILISERS AND CHEMICALS LIMITED — 8 | Securities Premium Account 11,699 11,699 11,699
aandiest (A Government of ndia Enterprise) Regd. Offce: Eloor AVT Natural Products lelted 9 | Net Worth (Audited) 151,082 135,782 151,082
MHPURATEHATER\A1§ FACT-PD ADMINISTRATIVE BUILDING, UDYOGAMANOAL- 683601, KOCHI (KERALA), INDIA. h K 10| Paid up Debt capital/Outstanding Debt 1,008,324 1,098,322 1,034,748
-  Phue: BLLSRRET DRI BT Regd. Ofice 60, Rukmeni Lakshmipathy Sali, Eqore, Chenni ~ 600008. 11| Outstanding Redeemable Preference Shares - - -
s @t con e @i com Weste ot oo Tel. Fx: 044-28584147, Emal: avopl@avinaturalcom, Web : v avinaturalcon, 12| Debt Equity Ratio 6.50 8.07 6.85
Qo D‘G;\IOTICLIl\l‘;l:'l;!;?;w:‘&%??ﬁ;?s sroue NOTICE s hereby given thal\heTnwrcil/NSwLxlfﬁA\f;mg\E(ZZiﬂﬂleenngcnhe Company will b held at 1 F:)mgfsizer Share (EPS) on FacoValus® 10i- 728 052 2223
oot Kl o a0, e D ORS Iroio D o n 6 Com 1:00 AM ldah, St Tano (S1) onedheeday ns'24 Day cf Augst 2022, hrodgh Video (b) Diluted 728 052 3223
FACT websit only and il notbe published n newspapers. )/Oher Auudo Visual Means (0 Not Not i i
AGM, senttothe members by emall
1. Re-Painingof FEDO Building — ; 14| Capital Redemption Reserve = - -
Tedor o . TB0V2122- 325556 elender\ll 2022_FACT 704455 1 In view of the continuing COVID-19 pandemic, the Minisry of Corporate Afairs ('MCA') has vide its |
2 vamw Paymanevs wmn Ugeramv 2t 010, W Island, FACT CD. circulars dated April8, 2020, April 13, 2020, May 5, 2020, January 13,2021 and May 5, 2022 and Circular 15| Debenture Redemption Reserve Not Appl Not Appl Not Appl
ele"w"l 2022_FACT_704362_1 no. 0212021 dated January 13, 2021 and December 14, 2021 respectively Securities and Exchange 16| Debt Service Coverage Ratio Not Appl Not Appl Not Appl
“S‘dﬂ"!‘“m"ﬂfﬁﬂhm'“'""0"’“13 130““72 Board of India ("SEBI') vide its circular no. SEBIHO/CFD/CMD1/CIRIPI2020/79 dated May 12, 2020 17| Interest Service Coverage Ratio Not Appl Not App Not App
g s of s shoe i o W FACT s, sy factcoin il and circular no. SEBIHO/CFDICMD2ICIRIPI2021/11 dated January 15, 2021 and Notas:

SEBIHO/CFDICMD2/CIR/P/2022/62 dated May 13, 2022 respectively permitted the holding of the

("AGM") through VC / OAVM, without the physical presence of the Members at

(a) The above is an extract of the detailed format of unaudited standalone financial results for the quarter ended

June 30, 2022 filed with National Stock Exchange of India Limited and BSE Limited under Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of the unaudited standalone financial results are available on the National Stock Exchange of India Ltd.
website (URL: https://www.nseindia.com), BSE Limited website (URL: https://www.bseindia.com) and on the
website of the Company (URL: mtps //www gichfindia.com).
() In gulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulahons 2015 the above unaudited standalone financial results for quarter ended June
30, 2022 have been reviewed and recommended by the Audit Committee and subsequently approved by the
Board of Directors at their meeting held on August 02, 2022 and have been subjected to reviewed by the

a common venue. Accordingly, the AGM of the company s being held through VC to transact the
businessetforthinthe Notice f the AGM.

N M the financial year 2021-22 h b“‘ : tto all . i d

withthe Company  Dep 1*August 2022
ok o of sending physical nofice of the 36" AGM and Annual Report to the members have been disposed off
Regd. ame ‘\\///4‘701““(?‘;’) Wm:*\(NEWJ with above circulars. Shareholders holding shares in dematerialized mode are requested to register
ippuram House, Valapad, Thrissur, Kerala their email address and mobile numbers by clicking https://investors cameoindia.com with the
Tel: 0487- 3"5"‘”7 Fax i 0908 CN o Lo SPLCIzs company's Registrar and Share Transfer Agent, Cameo Corporate Services Limited or email o

m Email g
i investors@cameoindia.com. statutory auditors of the Company.
NOTICE TO SHAREHOLDERS Shareholders are requested to update their bank account details with their depositories (where shares (c) The figures for the previous periods have been regrouped / reclassified / restated wherever necessary in order
5 N are held in dematerialised mode) and with Company’s Registrar and Share Transfer Agent (where the to make them comparable.

the Thi

members of the Company is scheduled o be held on Thursday, August 25,
2022 at 11.00 AM. (IST) at Latha Convention Centre (Formerly known as
Anugraha Auditorium), Valapad, Thiissur, Kerala - 680567, India. Further,
pursuant to the provisions of Section 108 of the Companies Act, 2013 read
with Rule 20 of the Companies (Management and Administration) Rules,

Pursuant to Section 108 of the Companies Act, 2013 and Rule 20 of the Companies (Management and
Administration) Rules, 2014 and Regulation 44 of the SEBI (Listing obligations and Disclosure
2015, th i i

3 9,
all its members to cast their votes on all resolutions set out in the Notice of AGM. Additionally, the

vote at the venue of the Meeting.  Registration for electronic voting shall

express their views / ask questions during the AGM. The company reserves the right to restict the

STATEMENT OF UNAUDITED CONSO

OR THE

ATED FINAN
JARTER ENDED JUNE 30, 2022

L RESULTS

(% in Lakhs)

2014 and Reguiaion 44 of the SEBI (L ising Obligations and Disclosurs company is providing the faciity ofvmmgmmughe voling platform provided by CDSL during the AGM Quarter Quarter Previous
Requirements) Regulations, 2015, including the amendments/ substitution (E-oting). Dy Sr. PARTICULARS Ended Ended Year Ended
thereof, the Company is pleased 1o provide remote e-voting facilty to its Members areinformed that No 1)
members whose "EW%S appear in the Raes}'stezfz of Members/ Beneficial a. Thecutoffdate forthe purpose of remote e-voting or at the AGM is 17" August 2022, (Audited)
e Gl e s 2 D ey e i 1 b, The remote e voting shall commence on 21.08.2022 at 9:00 AM and shall end on 23,08.2022 at 1| Total Income from operations 27,635 27,368 115,640
bl Ao 9 500 PMafter which e-volingplatform shall be dsabled by CDSL 2 | Net Profit/(Loss) for the period
T Companyshes Ay compliod:clsnath o Nelln: i ACH, . Thas menbers, o ha b prsen e AGH trouh VG ORYM ey vorotcast 4 ﬁle‘h;re ﬁ/xLExce?t\c‘:al and/(;( :;;trao:dmary items) 5,089 84 23,034
Attendance Siip, Proxy Form, detailed instructions, and information relating et Profit/(Loss) for the period before tax
to e-voting along with Annual Report by sending emails to the members (after Exceptional and/or Extraordinary tems) 5,089 84 23,034
whose email ids are regisered with the Company/ Deposiories.To the d their p partcipa 4| Net Profit/(Loss) for the period after tax
members whose email ids are not registered with the Company/ th C/0 e vole again (after Exceptional and/or Extraordinary items) 3917 278 17,351
Depositories, the Notice of the AGM, Atiendance Sifp, Proxy Form, and the e Anyperson, Member of the Company after 5 | Total Comprehensive Income for the period
Annual Report along with detailed nstructions and informaton relating o e- the Notice has been sent e\ectromcaHy by e Compeny and holds shares s of the cutof ate; [Comprising Profit{(Loss) for the period (after tax)
i i Th A
e may kia e ogn D and passurd by sendng a reqest 1o vesor@caecindia o and Other Gomprehensive Income (after tax)] S04 308 17.448

W manappuram.com existing Userld and password forcasting their voles. 6 | Paid up Equity Share Capital (Face value X 10/-) 5,385 5385 5,385
Thefcitlo s v by ol ot s ranged g Carl The Final Dividend of Re. 0.60 each as recommended by the Board of Directors of the company for the 7 |Reserves as at 31st March (Audited) 145,688 145,688

ted (CDSL) ant financial year ended 31 March 2022, at their mesting held on 30" May 2022, if approved by the 8 | Securities Premium Account 11,699 11,699 11,699
duringthe following penod members at their ensting 36" Annual General Meeling convened on 24" August 2022 will be paid to 9| Net Worth (Audited) 151,076 151,076
Commencement of e-voting period: From 09.00 AM, (ST) on Monday, elgble members on o affer 30" August 2022 The sad dvidend, f approved by the members at the 10| Paid up Debt capital/Outstanding Debt 1,008,324 1,098,322 1,034,748
Rugust22, 2022 egister of members as 11| Outstanding Redeemable Preference Shares - - -
s P on cut-off date. The said dividend will be paid at par and would be electronically credited to the bank 12| Debt Equity Ratio 6.50 8.07 6.85

pto 05.00PM. (IST) 4,2022 account of members. In view of this, members holding shares in demat mode are requested to update 13| Earning Per Share (EPS) on Face Value % 10/-

E-voting shall not be allowed after 05.00 P.M. on August 24, 2022 and the e- their Bank account details with their respec\we Depcs\tory Participants. Members holding shares in B: 727 2 2 22
voting shallbe blocked. physical imited a de.a”sg.ven tz) Di:szcd 12 ggz 22 2
Any person, who acquires shares of the Company and becomes member inthe AGM e of updation () Dilute ' o e
after dispatch of the Notice of the mestng and ho\dmg shares on the cut-of of bank account details of members , the company will despatch dwldend warrants rmwaenu am«s to 14 Canital Redamton R Not Not
datei.e. August 1 apital Redemption Reserve -] 4 B
requestto the e-mai \daﬂCDSL(he\pdssk svclmg@cdshnd!a com) oremai Members who would ike to express their views / ask questions as a speaker at the meefing may 15| Debenture Redemption Reserve Not Appli Not Appli Not Appli
idof $.K.D.C Consultants Limited (info@skdc-consultants.com). pre tegise hmsalesby sending a equet o regiered el aress mentoning e es, 16 Debt Service Coverage Ratio Not Appli Not Appli Not Appli
Members, who did not cast their vote through remote e-voting, during the e- DPID, Client D/ Folio Ni m7 17| Interest Service Coverage Ratio Not Appl Not Appl Not Appl
voting period, will be provided with the electronic voting facility to cast their to meeting. Only those membE(s who have pre-registered themselves as. speakers will be allowed to Notes:

begin at 09.30 a.m. on August 25, 2022 at the venue and voting shall be number the AGM., (a) The above is an extract of the detailed format of unaudited consolidated financial resuits for the quarter ended
completed before the conclusion of the meeting. Members who have voted M.V, Suresh, Praci IS F—— June 30, 2022 filed with National Stock Exchange of India Limited and BSE Limited under Regulation 33 of the
through remote e-voting can attend the Meeting but cannot vote again ; SEBI (Listing Obligations and Disclosure R i 2015. The full format of the unaudited

: 5 b v
tigugh e slecimnic yoling atine Meeting The nofice of the 36" AGM and Annual Reportfor the financial year 2021-22 will also be made available
AMember enited f atend and vote atthe Mesting s entifed o appaint a on the Company's website at winw avtnatural.com, slock exchanges website at wiw bseindia com &
proxy o atend and vote instead of himsel herselfand proxy need not be & dCDAL 'S webdito
member of the Company. :

i jsered Offce ofthe Company 48h
before the commencement of the Meeting.

consolidated financial results are available on the National Stock Exchange of India Ltd. website (URL:
https://www.nseindia.com), BSE Limited website (URL: https://www.bseindia.com) and on the website of the
Company (URL: https://www.gichfindia.com).

In compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, the above unaudited consolidated financial resul's for quarter ended June 30, 2022 have been
reviewed and by the Audit Committ approved by the Board of Directors at
their meeting held on August 02, 2022 and have been subjecled to reviewed by the statutory auditors of the
Company.

G

voting, Questions (FAQs)
and e-voting manual avalablo at www evotingindia. com, undr help secton or emsi
helpdesk.evoting@cdslindia.com. Any grievance relating o e-voting facilty, members may contact
Mrs. R. Komalaval, Sr. Manager, Cameo Corporate Services Limited, Subramaniam Building,
No.1, Club House Road, Chennai - 600002, Tel - 044-28460390 or email ‘nvestor@cameoindia.com

the Company's Registrar and Share Transfer Agent SK.D.C Consultants

Mo i St g Sowtaya o, Comitos PursanitoSecton ofhe 203 read  Regulation420ite | | | (¢) The figures for the previous periods have b / restated wherever inorder
641028, Taminadu, Incia, Phone: +91 422 4958995, 2539835-836, Fax. + SEBI (Listing Obligations & Regulations 2015, the Register of tomake them comparable.
91 422 2539837. Email: info@skdc-consultants.com/ www.skdc- Shara TranstaBooksof the il 18 4
consultants.com daysinclusive) for annualclosing and 36" AGH. For and on behalf of the Board
For Manappuram Finance Limited By order of the Board Sdi-
Valapad - For AVT Natural Products Limited 6. Shobha Reddy
02.08.2022 MANOJ KUMAR VR Place : Chennai -* (Sharon Josh) Place : Mumbai Managing Dl 2 CEO
Company Secretary ; Company Secreta anaging Director
Date :01.08.2022 pany y Date : August 02, 2022 DIN No: 9133433
cM .se BG-BGE
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MANAPPURAM
FINANGE LIMITED

Make Life Easy

Regd. Office: IV/470A (Old) W/638A (New),
Manappuram House, Valapad, Thrissur, Kerala - 680 567,
Tel: 0487:3050417, Fax: 0487 - 2399298. CIN No: L65910KL1 992PLC006623
Website: www.manappuram.com Email: mail@manappuram.com
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