
 

 

 

 

Ref: Sec/SE/ 809 /19-20 

28
th

 January 2020 

 

1. National Stock Exchange of India Ltd. 

Exchange Plaza 

Bandra (E), Mumbai – 400051 

Tel: 2659 8235/8452 

Fax No.: 2659 8237-38 

NSE Symbol: MANAPPURAM 

 

2. BSE Limited 
Corporate Relationship Dept. 

Dalal Street, Mumbai – 400001 

Tel: 2272 1233/8058 Extn- 8013 

Fax No. 2272 2037/2039/ 2041/2061 

Scrip Code No: 531213 

 

 

Dear Madam/Sir 

 

Sub: Unaudited Consolidated and Standalone Financial Results for the period ended 

December 31, 2019 

 

 

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015 (“SEBI(LODR)”), we enclose herewith the Unaudited Consolidated and 

Standalone Financial Results and Limited Review Report for the period ended December 31, 

2019.The figures were reviewed by Audit Committee and approved by the Board of Directors at 

their meeting held on January 27
th

 & 28
th

 2020 respectively. 

 

We request you to take the same on your record. 

 

Thanking You. 

 

For Manappuram Finance Limited 

   

 

 

Manoj Kumar V R 

Company Secretary 

     

 



Deloitte
Haskins & Sells LLp

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIMCONSOLIDATED FINANCIAI NCSU IrS
TO THE BOARD OF DIRECTORS OF
MANAPPURAM FINANCE LIMITED

1' we have reviewed 
-th-e- 

accompanying statement of consolidated UnauditedFinancial Results of MANAPpuieM riruance irr.rrreo ("the parent,,) and itssubsidiaries (the Parent and its.subsidiu.ierGgether referred to as ..the
Group"), and its share of the net profit after tJx and totat comprehensiveincome, for the quarter and nine months ended December 31, 2019 (,,thestatement") being. submitted by the.l"renipu.lrJnt to the requirement ofRegulation 33 of the SEBI (Listing obligations and-Disclosure Requirements)Regulations, 20.[5, as amended.

2. This statement, which 
.is -the 

responsibirity of the parent,s Management andapproved by the Parent's Board of Directorr, r,ui b""n pr"pared in accordancewith the recogrtition and measurement principles laid down in the IndianAccounting standard 34 "Interim 
^rinanciai 

-iIporting,, 
(,,Ind AS 34,,),prescribed under section 133 of the compani". eil 2013 read with retevantrules issued thereunder and other accounting principles generally accepted inIndia' our responsibility is to express a conclusion on the statement based onour review.

we conducted our review of the statement in accordance with the standard onRev-iew Engagements (SRE) 2410 "Review of rnteiirn Financial InformationPerformed by the Independent Auditor of the entitv", iisueo by the Institute ofchartered Accountants of India (ICAI). n reuiew of interim financiarinformation consists of making inquiries, primariry-of parent,s personnerresponsible for financiar and ac-ounting matters, ano apptying anatiticur anaothe.r review procedures. A review is substantially less in scope than an auditconducted in accordance with standards o, euaitinJ specified under section143(10) of the companies Act, 2013 and conseqr"nity does not enable us toobtain assurance that we wouid become aware of all significant matters thatmight be identified in an audit. Accordingry, w€ do- not express an auditopinion.

The Statement incrudes the resurts of the foilowing entities:

I. Manappuram Home Finance LimitedII. Asirvad Microfinance Limited
IIL Manappuram Insurance Brokers LimitedIV. Manappuram Comptech and Consultants Limited

Based on our review conducted and procedures performed as stated inparagraph 3 above, nothing has come to our attention that causes us tobelieve that the accompanying statement, prepared in accordance with therecognition and measurement principles laid down in the aforesaid IndianAccounting standard and other accounting principles generally accepted inIndia, has not disclosed the information required to be disclosed in terms of

Regd. Office: lndiabulls Finance Centre, Tower 3,27'n - 32* Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, lndia.
(LLP ldentification No. MB-8737)

Chartered Accountants
Prestige Trade Tower, Level I 9
46, Palace Road, High Grounds
Bengaluru - 560 001
Karnataka, lndia

Tel: +91 80 61 88 6000
Fax: +91 806188601 l
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Deloitte
Haskins & Sells LLp

Regulation 33 of the SEBI
Regulations, 2015, as
disclosed, or that it contai

Place: Bengaluru
Date: January 28,2tO2O

(Listing Obti
, includi

any material

tions and Disclosure Requirements)
g the manner in which it is to be

misstatement.

DELOITTE HASKINS & SELLS tLP
Chartered Accountants

No, 117366W/W-1OOO1B)

/-.1* 
^. 

-^^
S. Sundaresan

Partner
(Membership No. 25776)

(UDIN r 20025'41 6 AAAA A[z3q a)



Manappuram Finance Limited
Regd. & Corp.olfice: lv/470A (old) W638 (New), Manappuram House, Valapad, Thrissur - 680567

ctN - 165910K11992P1C006623

STATEMENT OF UNAUDITED CONS;OLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019

(Rs. in Crores, except per equity share data)

I [lz. Particulars
Quarter Ended Nine Mlonths Ended Year Ended

31-Dec-19 30-5e8.19 3ll-Dec-L8 31-Dec-19 31-Dec-18 31-Mar-19
Unaudited Unaud Unaudited Unaudited Unaudited Audited

A

B

c

D

E

F

G

H

I

J

K

L

M

E:xpenSes

(i) Finance costs

(ii) Fees and commission expense
( ii) lmpairment on financial instruments
( v) Employee benefits expenses
(v) Depreciation and amortization
(vi) Other expenses

Total expenses (C)

Profit before tax (A+B-C)

Tax expense:

(i) Current tax
(ii) Deferred tax
Profit for the period (D-E)

Other comprehensive income
(i) ltems that will not be reclassified to profit
or loss

- Actuarial gain / (losses) on post re'tirement

benefit plans

(ii) lncome tax relating to iterns that will not
be reclassified to profit or loss;

Iotal other comprehensive income (G)

| *"r"nr. from operations

Itil tnteresr income

It',t Dividend income

lf,',1 Fees and commission income

Itirt Net gain on fair value changes

l(v) Others

lTotrl ,"r"nr. from operations (A)

lOther income

llotal income 1e+41

1,356.69

2.20

38.0s

2.08

1,244.48

2.03

37.70

2.58

1,,055.24

21..82

4.t4

3,745.15

7.L8

1,OO.76

6.91

2,960.20

0.04

59.83

0.02

11.36

4,01.2.06

5.08

83.71

0.02

15.46
1,399.02 7,28,6.79 1,081.20 3,860.00 3,031.45 4,116.33

1,5.23 47.30 19.61 73.04 44.06 62.52
1.,474.25 1,334.09 1,100.81 3,933.04 3,075.51 4,178.85

446.54

6.15

49.12

212.28

40.98

11,4.82

424.9t
5.86

29.34

203.42

39.88

116.24

354.01

5.11

8.74

179.56

18.86

746.70

1,251,.43

17.39

Lt4.99
612.80

120.43

342.77

96s.65

L3.22

40.42

525.64

56.21

427,22

),,379.44

19.58

46.09

720.17

75.23

571.09
869.89 819.6s 712.98 2,459.87 2,028.36 2,751.54

544.36 574.44 387.83 7,473.23 1,047.15 7,427.31.

145.99
(4.86)

90.15

t6.64
135.95

4.74
389.22

1.90
361.53

L4.48

475.32

22.49
402.23 407.65 247.74 1,082.1.L 67L.14 929.50

0.53

761(1. (2.18)

0.36

(1.s4)

0.54

(4.s7],

1.24

(1.es)

0.71.

(3.s1)

1.38

(1.23) (1.82 (1.00) (3.73) (t.241 (2.s3

l'otal comprehensive income for the period (F+G)[

\et profit attributable to: 
I

lwners of parent 
I

\or-controlling interests 
I

)ther comprehensive income attributable to: 
I

Jwners of parent I

rlon-controlling interests 
I

lotal comprehensive income attritrutabk: to: 
I

Jwners of parent 
I

r1,cn-controlling interests 
I)aio-up equity share capital (Face',ralue r:f Rs. 2/-l

rer share) 
|

""liiisn:;,-*ffil 
I

401.00 405.83 246.74 1,078.38 669.90 926.97

399.07

3.16

(1.23)

397.84

3.16

169.00

4.77

4.75

404.77

3.54

(1.82)

402.29

3.54

168.5s

4.83

4.82

245.t0
2.O4

(1.01)

0.01

244.09

2.05

168.s6

2.93

2,93

t,072.78
9.33

(3.74)

0.01

1,069.04

9.34

169.00

12.82

72.V%

665.54

5.60

lt.27l
0.03

664,27

5.63

168.56

7.96

7.95ded

922.43

7.07

(2.s4)

0.01

919.89

7.08

168.56

11.03

,6:>L1.01

marffi# For lilanappuram



Manappuram
Regd. & Crrrp.Office: w/470A W638 (New), House, Valapad, Thrissur - 690567

N-

SEGMENTWISE DETAILs UNAUDI-TED ON ,TED BASIS FOR QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019

Results (Profit before Tax)

Gold loan & others
Microfinance

"J;frt'91*rit'o

''IC!!Ul 
cE vYr

Marragr$b 
-

S.Nrr Particulars

Lluarter Inded Nine Months Ended Year Ended
31-lltec-19 30-5ep-19 31-Dec-18 31-Dec-19 31-Dec 18 31-Mar-19
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1, Segment Revenue

3old loan & others
\4icrofinance

1,160.72

253.s3
1,101.16

)tr? q?
921.05

u9.7e
3,234.01

698.97
2,588.95

486.s6
3,s01.5C

677.2sIotal Segment Revenue 7,474.25 1.334.OS 1.100.81 3,933.04 3.075.s1 4.778.8s
2

464.54

79.82
433.96

RO 4P
336.8:

51,.02

7,237.52

235.77
907.89
1lq 76

1,225.9A

201..41.
s74.44 387.8: 7,473.2a 7.047.7: 7.427.37

3 Segment Assets

Gold loan & others
Microfinance

22,163.72

3.969.51
20,591.88

3,684.73
76,071.21.

a 1)1 AA

22,1,63.72

3.969.61
1,6,07t.21

a 111 AA

1,7,366.62

3,087.38

20.454.OO
Iotal Segment Assets 26.133.3! 24.276.61 19,192.65 26.133.33 19.192.6:

4

1,7,652.85

3,012.15
16,382.5E

2,786.51
12,178.1.C

2.644 49
17,552.8s
301 71S

12,178.lC
) 644 A9,

13,578.51

Iotal Segment Liabilities 20.665.0r 1s,16s.Oel 14,822.s8[----roffi6i 14,822.58 15,883.4!

For ManaPPuram Finance LlYd



Manappuram Finance Limited
Regd. & Corp.Office: tV/47OA (Old) W638 (New), Manappuram House, Valapad, Thrissur _ 6805G7

NOTES: 
ctN _ 165910K11992p1C006623

1 ln<:ompliancewithRegulation33ofsecuritiesand ExchangeBoardof lndia(ListingobligationandDisclosureRequirements) Regulations,20L5,alinrited review of unaudited consolidaterj financial results for the quarter and nine month ended December 3r,2olghas been carried out by thestatutory auditors.

2 Thel above unaudited consolidated financial results were reviewed by the audit committee and recommended for approval and approved by theBoard of Directors at their meeting held on January 2g,2020.
3 D)uring the nine months ended December 31, 20L9, the company allotted 2L,68,43g shares, pursuant to exercise of stock option by eligible

em ployees.

4 The Group has reported seSment inforntation as per lndian Accounting standard 10g (lnd AS 1og) on ,operating 
Segments'. As per lnd AS 1og,sr3gments are identified based on management's evaluation of financial information for locating resources and assessing performance.Accordingly, the Group has identified two reportable segments. 1. Gold loan and others 2. Microfinance.

5 The Board of Directors declared an interim dividend of Rs. 0.55 per equity share having face value of Rs. 2/-each.6 The Group has maintained requisite full asset cover by way of floating charge on book debts and other unencumbered assets of the Company onits secured Listed Non convertible Debentures as at Decembe r 31,201.9.

7 Effective April 1', 2019, the Group has applied IND AS 116 "Leases" to all applicable lease contracts existinB on April 1., 201,9 using the modifiedretrospective method' Accordingly, the cumulative adjustment on application ofthe standard has been adjusted to retaining earnings on the dateof initial application and comparatives 1'or the quarter ended and year ended March 31, 2019 have not been retrospectively adjusted. Theapp ication of the standard has impacted certain expenditure lines for the quarter viz. other expenses, depreciation and interest but the netinrp,lct is not significant.

8 The G roup has computed the tax expense of the cu rrent fina ncial yea r as per the tax regime a n nou n ced under section 115 BAA of the lncome TaxAct, 1961' Accordingly, (a) the provision for current and deferred tax has been determined at the rate of 25.17%and (b) the deferred tax assets
arrd deferred tax liabilities as on April t,2}tg have been restated at the rate of 25.17% .

9 Fronr the period ending september 30, 2019 the 6roup has changed the rounding off from Rupees in Lakhs to Rupees in crores and accordingly
the {Somparative figures for quarter ende<j september 30, 2018, nine months ended December 31, 201g, and year ended March 31, 201g have
beren presented in Rupees in Crores.

11 During January 2020, the Parent company has issued 5.90% Euro Senior secured Notes and raised Rs. 2,1,2g.gocrores .The notes are listed on the
lnternational Securities Market of Singapcre Stock Exchange (SGX).

12 Previous period figures have been regrouped/reclassified, wherever necessary, to confront with the current period presentation.
13 Key:;tandalone financial information is given below:

S.Nc
in Crores

ra rlrcu I ar5 Quarter Ended Nine Months Ended Year Ended
31-Dt :-19 3O-Sep-1 3L-Dec-18 31-Dec-19 31-Dec-18 31-Mar-19
Unaur ited IJnarlrlite Unaudited Unaudited Unaudited Audifprl

1

2

3

4

Total income
Profit before tax

Prof t after tax
Tc,tal comprehensive income

1,133.30
456.42

334.06

332.44

1,077,29
427,55

336.17

334.77

900.93
333.88

27t.9r
270.82

3,161.10
1,279.28

890.54
886.69

2,534.6L
903.41

576.88
575.19

3,427.18
L,277.73

790.44
787.66

Place : Valapad, Thrissur

Dat€.lanuary 28,2020

trsb# Director & CEO

DIN:00044512



Deloitte
Haskins & Sells LLp

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIMSTANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
MANAPPURAM FINANCE LIMITED

1' We have review-ed the accompanying statement of Standalone Unaudited FinancialResults of MANApPURAM rrnerceI|MITED 6ith" co, pany,), for the quarter andnine months ended December 37, 2o7g 1"the statement"), being submitted by thecompany pursr tant . to the requiremenl of n"grtution is or 
-tne 

5EBI (Listingobligations and Disclosure Requirements) RegulatiSns, 2015, as amended.

2' This statement, which is the responsibility of the company,s Management andapproved by the company's Board of Directois, has been prepared in accordance withthe recognition and measurement principles laid down in the Indian Accountingstandard 34 "Interim Financial Reporting" ("tnd Rs 34"), prescribed under section 133of the companies Act, 2013 read with- relevant- rtles issued thereunder and otheraccounting principles generally accepted in India. our responrioirity-ir to express aconclusion on the Statement based on our review.

3' we conducted our review of the statement in accordance with the Standard on ReviewEngagements (SRE) 2410 'Review of Interim Financial Information performed by theIndependent Auditor of the Entity', issued by the Institute of chartered Accountants ofIndia (ICAI)' A review of interim financial information consists of making inquiries,primarily of the company's personnel responsible for financial and accounting matters,and applying analytical and other review procedures. A review is substantially less inscope than an audit conducted in accordance with Standards on Auditing specifiedunder section 143(10) of the companies Act, 2013 and consequenly Joes not enableus to obtain assurance that we would become aware of all significant matters thatmight be identified in an audit. Accordingly, w€ do not express an audit opinion.

4' Based on our review conducted as stated in paragraph 3 above, nothing has come toour attention that causes us to believe that the accompanying Statement, prepared inaccordance with the recognition and measurement principles l-aiO down in the aforesaidIndian Accounting standard and other accounting principles generally accepted inIndia, has not disclosed the information required to'be disclosed In terms of Regulation33 of the SEBI (Listing obligations and Disclosure Requirements) Regulation{ zors,
as amended, including the manner in which it is to be disclosea, oi tnai it contjins anymaterial m isstatement.

Chartered Accountants
Prestige Trade Tower, Level 1 9
46, Palace Road, High Grounds
Bengaluru - 560 001
Karnataka, lndia

Tel: +91 39 61 88 6000
Fax: +91 80 61 88 601 1

f'c*x,-"*.,'-
S. Sundaresan

Partner
(Membership No.25776)

( U DIN : 2oo Lq+.76 AAAA BI 
" 

qgh)

For DELOITTE HASKINS & SELLS LLp
Chartered Accountants

(Firm's Registration No. 1 17366W /W-1OOO1B)

Place: Bengaluru
Date: January 28, 2020

Regd. Office: lndiabulls Finance Centre, Tower 3, 27^ - 32* Floor, Senapati Bapat l\,4ar& Elp,hinstone Road (West), Mumbai - 400 Ot 3, tv,taharashtra, lndia.
(L[.P ldentification No. MB-8737)

(fry)



Manappuram Finance Limited
Regd' & Corp'office: lv/47oA (old) W638 (New), Manappuram House, Valapad, Thrissur - 680567

ct N _ 165910K11992P1C005623

STATEMENT OF UNAUDITED STANDALONE FtNANC|AL RESULTS FOR THE eUARTER AND NtNE MONTHS ENDED DECEMBER 3t, ZOtg

S.N

o

in exaPnt
Quarter Ended Nine Months Ended Vorr Enzl

31-Dec-19 39-Sep-L9

Unaudited
3.1-Dec-18 31-Dec-19 31-Dec-18 31-Mar-19

Un Unaudited Unaudited Unaudited Audited

(i) lnterest income
(ii) Fees and commission income
(iii) Others

Total revenue from operations (A)
Other income

Total income (A+B)

Expenses

ti) Finance costs

lii) Fees and commission expense

liii) lmpairment on financial instruments
iv) Employee benefits expenses
l,) Depreciation and amortization
vi) Other expenses

total expenses (C)

)rof it before tax (A+B-C)

'ax expense:

i) Current tax
ii) Deferred tax

'rofit for the period (D-E)

1,107.71.

23.15

0.18

r.,018.82

24.07

0.16

885.65

71.52

0.49

3,062.15

60.61

0.71

2,493.46

32.55

1".47

3,370.29

45.86
2.O5

1,131.04 1,043.05 897.66 3,123.47 2,527.48 3,418.20
2.26 34.24 3.27 37.63 7.13 8.98

1,133.30 7,077.29 900.93 3,16r,.10 2,534.61 3,427.18

356.65

6.15

15.40

1,68.24

37.21

93.23

338.90

5.86

13.91

L60.02

38.48

92.57

271".86

5.11

1,.40

142.65

1,7.1,5

128.88

999.43

!7.39
47.89

484.67

114.39

278.05

745.37

13.22

23.74

421.43

51.21

376.23

7,0L7.77

19.58

25.99

580.16

68.48

497.47
676.88 649.74 567.05 1,941.92 L,637.20 2,209.45

456.42 427.55 333.88 t,2Lg.2g 903.41 L,277.73

118.85

3.50
76.26

15.12
L22.52

(0.ss)
315.67

13.07
327.04

(0.s1)
426.54

0.75
334.06 336.17 271.97 890.54 576.88 790.44

)ther comprehensive income
(i) ltems that will not be reclassifiecl to
profit or loss

- Actuarial gain/(loss) on post retirL,ment
benefit plans

(ii) lncome tax relating to items that will not
be reclassified to profit or loss

rtal other comprehensive income (G)

rtal comprehensive income for the period (F+G)

rid-up equity share capital (Face value of nr. Z/-l
:r share) |

I

rrnings per equity share (not annualised) |

Basic (Rs.) 
|

Diluted (Rs.) |

(2.17)

0.s5

(1.7e)

0.33

(1..71)

0.62

(s.1s)

1.30

(2.6s)

0.96

(4 .27)

7.49

(1.46) (1.09 (3.8s) (1.69) (2.78

332.44 334.77 2t0.82 886.69 575.19 787.66

169.00

3.96

3.95

168.65

3,99

3.97

158.s5

2.52

2.51

169.00

10.55

10.52

168.s5

6.8s

6.84

168.56

9.38

9.37

For ManaPpuraYn Ein^ r ie

\l

Mar,a

Particulars

6rrlE, urreCtOf



Manappuram Finance Limited
Regd. & corp.officer tv/47oA (old) WG38 (New), Manappuram House, Valapad, Thrissur - 680567

ct N - 165910K11992P1C006623
NOTES:

ln compliance with Regulation 33 of sr:curities and Exchange Board of lndia (Listing obligation and Disclosure Requirements) Regulations,
,1015, Limited review of standalone financial results for the quarter and nine months ended December 31, 2019 has been carried out by the
S;tetutory Auditors.

l-hr: above unaudited standalone financial results were reviewed by the audit committee and recommended for approval and approved by
ther Board of Directors at their meetlng held on January 2g,2OZO.

1-he Company operates mainly in the btrsiness of lending finance and accordingly there are no separate reportable operating segments as
prer lnd AS 1.08 - Operating Segments.

The Board of Directors declared an interim divldend of Rs. 0.55 per equity share having face value of Rs. 2/-each.

Ther Company has maintained requisitr-' full asset cover by way of floating charge on book debts and other unencumbered assets of the
c.ornpany on its secured Listed Non convertible Debentures as at Decembe r 3!,20t9.

Effective April L, 2019, the Company hras applied IND As 116 "Leases" to all applicable lease contracts existing on April L,2olg using the
modified retrospective method' Accordingly, the cumulative adjustment on application of the standard has been adjusted to retained
earnings on the date of initial application and comparatives for the quarter ended and year ended March 3j., 201,9 have not been
rr:trospectively adjusted. The application of the standard has impacted certain expenditure lines for the quarter and nine months viz. Other
expenses, depreciation and interest but the net impact is not significant.

The Company has computed the tax expense of the current financial year as per the tax regime announced under section 115BAA of the
lncome Tax Act, 1961' Accordingly, (a) the provision for current and deferred tax has been determined at the rate of 25.17% and (b) the
defr-'rredtaxassetsanddeferredtaxliabilitiesasonApril l,2olghavebeenrestatedattherate of 25.I7%.

From the period ending September 30, 2019 the Company has changed the rounding off from Rupees in Lakhs to Rupees in Crores and
ar:cordingly the Comparative figures for quarter ended September 30, 2018, December 31, 201g, nine months ended December 31, 201g
and year ended March 3L,2O1g have been presented in Rupees in Crores.

During January 2020, the Company has issued 5.90% Euro Senior Secured Notes and raised Rs. 2,i,28.g crores. The Notes are listed on the
lnternational Securities Market of Singapore Stock Exchange (SGX).

Previous period figures have been regrouped/reclassified, wherever necessary, to confront with the current period presentation.1-0

Place : Valapad

Date : Jarruary 28,2O2O

ffi'ru"""
DIN:00044512
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