
 

 

 

 

 

 

 

 

Ref: Sec/SE/166/2022-2023 

September 13/2022 

 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai- 400001 

 Scrip Code: 531213 

National Stock Exchange of India Limited 

5th Floor, Exchange Plaza 

Bandra (East) 

Mumbai – 400051 

Scrip Code: MANAPPURAM 

 

Dear Madam/Sir 

 

Sub: Newspaper Advertisement of notice of transfer of Equity shares of the Company to 

Investor Education and Protection Fund (IEPF)Authority. 

 

Please find enclosed herewith the copy of Newspaper Advertisement published on 13th 

September 2022 in Mathrubhumi (Thrissur Edition) and Business Line (All India Edition) of 

notice of transfer of Equity shares of the Company to Investor Education and Protection Fund 

(IEPF) Authority. 

 

Kindly take the same on your record. 

 

 

Thanking You.  

 

 

Yours Faithfully 

For Manappuram Finance Limited 

   

 

 

Manoj Kumar V R 

Company Secretary 

Ph; +91 9946239999     
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NARAYANAN V
Chennai, September 12

After nine months of intense
sell-off in the banking and fin-
ancial services equities, foreign
investors have turned net buy-
ers in the sector in the last two
months. 

As per latest NSDL data, for-
eign portfolio investors (FPIs)
have pumped in a net invest-
ment of ₹1,014 crore in the ‘Fin-
ancial Services’ sector in July fol-
lowed by ₹12,799 crore in
August. 

FPIs have been net sellers in
the financial sector in every
single month between October
2021 and June 2022, collectively
pulling out ₹1.09-lakh crore.
Prior to this, the foreign in-
vestors made a net investment
of ₹1,428 crore in the sector in
September 2021.

“The fundamental factors for
the banking sector have im-
proved in recent times. Bank-
ing system credit growth was
15.8 per cent in August com-
pared to 9.7 per cent in March
2022. Pertinent to note growth
is broad based across mid-cor-

porate, small corporate, retail
and services. This indicates that
the broader economy is doing
well,” said Sanjay Chawla, Chief
Investment Officer – Equity, Bar-
oda BNP Paribas Mutual Fund. 

“Indian banks are well
provided for stress assets and
the loan book seems to be clean
as compared to previous cycle.
During the Covid-19 pandemic,
most of the private banks have
also raised capital and are well
capitalised. On the asset and li-
ability management (ALM)
side, banks are also well posi-
tioned,” Chawla added.  

Massive outflow
In the overall market too, FPIs
were net sellers between Octo-
ber 2021 and June 2022, record-
ing a massive outflow of ₹2.46-
lakh crore during this period.
The foreign investors turned
net buyers in July with a net in-
vestment of ₹4,989 crore and
₹51,204 crore in August, the
highest monthly inflow in
20-months.    

“In the context of the present
slowdown in global growth, In-

dia has the best growth and
earnings story for this year and
next. So FPIs are back in India.
Financials is among the best
growth segments in India. For
banks particularly, asset quality
has improved significantly, and
credit growth is now running
at 14 per cent. There is clear vis-
ibility in earnings growth in fin-
ancials,” said VK Vijayakumar,
Chief Investment Strategist,
Geojit Financial Services. 

IT sector 
Historically, FPIs have been
heavy-weights in the banking
and IT sectors. Although they

turned net buyers in the bank-
ing counter, FPIs are yet to make
a big splash in the IT sector.
After pulling out ₹35,583 crore
from the sector during April
and July, FPIs made a net invest-
ment of ₹397 crore in August. 

“IT sector has not been the
sought-after sector for a few
months now. Many institu-
tional investors feel that the
prospects of the sector have
taken a beating from the
growth slowdown / recession
fears in the developed world.
There is fear that the likely re-
cession will adversely impact
tech spending by firms in the
developed markets,” Geojit’s Vi-
jayakumar said. 

Baroda BNP Paribas Mutual
Fund’s Chawla said the IT sector
is also facing a host of chal-
lenges including employee
cost (the biggest cost compon-
ent of IT companies), elevated
attrition in the sector, high
wage inflation impact IT com-
pany margins and rupee depre-
ciation against other
currencies. 

Other sectors which saw ma-
jor FPI inflows in July and Au-
gust include Healthcare (₹8,716
crore), FMCG (₹7,770 crore) and
Telecom (₹6,611 crore).

Invest nearly ₹14,000 crore in July and
August after nine months of sell-off

FPIs turn net buyers in
financial services sector 
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SURABHI 
New Delhi, September 12 

The number of people in
modern slavery, which could
include both forced labour
and forced marriage, rose
sharply to nearly 50 million
by 2021 globally from about
40 million in 2016 with the
Covid-19 pandemic, armed
conflicts and climate change
disrupting employment and
education and fuelling
poverty.

The report on 2021 Global
Estimates for Modern Slavery
by the ILO indicates that 49.6
million people are in modern
slavery on any given day,
either forced to work against
their will or in a marriage
that they were forced into. 

While forced labour ac-
counts for 27.6 million of
those in modern slavery,
forced marriage accounts for
22 million. 

The report highlighted
that forced labour has grown
in recent years.

Forced labour 
“A simple comparison with
the 2016 global estimates in-
dicates an increase of 2.7 mil-

lion in the number people in
forced labour between 2016
and 2021, which translates to
a rise in the prevalence of
forced labour from 3.4 to 3.5
per thousand people in the
world,” it said. 

The increase in the number
of people in forced labour
was driven entirely by forced
labour in the private eco-
nomy, both in forced com-
mercial sexual exploitation
and in forced labour in other
sectors.

The report noted that the
initial months of the Covid-19
pandemic were accompanied
by widespread reports of
forced labour linked to the
crisis. 

“Disruptions to income be-
cause of the pandemic led to
greater indebtedness among
workers and with it reports of
a rise in debt bondage among
some workers lacking access
to formal credit channels,” it
said, adding that the crisis
also resulted in a deteriora-
tion of working conditions
for many workers, in some
cases leading to forced la-
bour. 

Amongst regions, Asia and

the Pacific is host to more
than half of the global total
(15.1 million), followed by
Europe and Central Asia (4.1
million), Africa (3.8 million),
the Americas (3.6 million),
and the Arab States (0.9
million).

However, in terms of pro-
portion of population, forced
labour is highest in the Arab
States (5.3 per thousand
people), followed by Europe
and Central Asia (4.4 per
thousand), the Americas and
Asia and the Pacific (both at

3.5 per thousand), and Africa
(2.9 per thousand).

Forced marriage
The number of people living
in a forced marriage in-
creased by 6.6 million
between 2016 and 2021.

The Covid-19 pandemic has
also exacerbated the underly-
ing drivers of all forms of
modern slavery, including
forced marriage, which often
is linked to economic hard-
ship, the report said. 

For instance, Covid-19 limit-
ations prohibiting large gath-
erings in India and Sudan un-
intentionally provided
another incentive for child
and forced marriages: the re-
duced cost of a smaller wed-
ding. 

Nearly two-thirds of all
forced marriages, an estim-
ated 14.2 million people, are
in Asia and the Pacific. 

This is followed by 14.5 per
cent in Africa (3.2 million)
and 10.4 per cent in Europe
and Central Asia (2.3 million). 

When the report accounts
for the population in each re-
gion, prevalence of forced
marriage is highest in the
Arab States (4.8 per thousand
population), followed by Asia
and the Pacific (3.3 per thou-
sand population).

While forced labour accounts for 28 m, 
22 m are trapped in forced marriage

Modern slavery on the rise in last 5 years: ILO 

REUTERS
New Delhi, September 12

Vedanta Ltd has selected Gu-
jarat for its semiconductor
project, two sources told Reu-
ters, the first major step in its
$20 billion joint venture with
Taiwan’s Foxconn.

Vedanta obtained financial
and non-financial subsidies
including on capital ex-
penditure and cheap electri-
city from Gujarat to build the
semiconductor plants, the
first source with knowledge
of the matter said.

The project will include dis-
play and semiconductor facil-
ities near Ahmedabad, the
source added, declining to be
named ahead of an official
announcement.

While lobbying for incent-
ives, Vedanta had sought
1,000 acres of land free of cost
on a 99-year lease, and water
and power at concessionary
and fixed prices for 20 years,
Reuters reported in April.

A spokesperson for Vedanta
did not respond to a request
for comment while Foxconn
did not immediately respond.

An announcement is expec-
ted this week with a formal
signing of a memorandum of
understanding between the
two sides, which is likely to be
attended by Patel and Vedanta
officials, the source added.

Vedanta picks
Gujarat for $20-b
chip project 

KR SRIVATS
New Delhi, September 12

The difficulty faced by banks in
government’s providing RuPay
cards to Pradhan Mantri Jan
Dhan Yojana account holders
may trigger a Competition Com-
mission of India (CCI) probe into
alleged cartelisation by chip sup-
pliers. 

This follows a representation
by the Indian Banks’ Association
(IBA) to the government on the
alleged cartelisation by chip
suppliers. 

The CCI is likely to take up the
matter suo motu and initiate a
probe as such a “shortage” can
derail the government’s flagship
programme for financial inclu-
sion, sources close to the devel-
opment said.

Banks are learnt to have con-
veyed to the government that
supply shortages have pushed
up prices of chips globally, which
has prompted local vendors to
increase prices in breach of exist-
ing supply contracts. 

“Government intervention
has been sought on this matter,”
sources added. “The current
shortage of cards is on account
of a shortage of chips due to
Ukraine issues. The vendors are
exaggerating the issues and
quoting high prices for priority
supply.” 

The Competition Act, 2002

empowers the CCI to examine
anti-competitive practices, in-
cluding cartelisation. Agree-
ments entered between suppli-
ers for fixing prices or for
limiting supplies are presumed
to affect competition. Apart
from initiating probes suo motu,
the CCI can also take up the mat-
ter on information filed by the
IBA or on a reference by the
government. 

Global impact since Covid-19
The present global chip shorta-
ge is an outcome of global sup-
ply chain disruptions wrought
by Covid-19 and exacerbated by
the China-US trade war. 

The demand for semicon-
ductor chips is exceeding sup-
plies, affecting many industries,
particularly automobiles,
graphic cards, video game con-
soles, and computers. The short-
age has led to steep price in-

creases as suppliers are alleged
to be seizing the opportunity to
jack up the prices. 

“The increase in prices of semi-
conductor chips appears to be an
outcome of market forces due to
a mismatch in demand and sup-
ply, though cartelisation by sup-
pliers in such a situation to earn
supernormal profits by limiting
supplies and increasing prices
cannot be ruled out,” a competi-
tion law practitioner told
BusinessLine. 

If found guilty of cartelisation
by the CCI, chip suppliers may
face stiff monetary penalties
even up to 10 per cent of their av-
erage turnover for the preceding
three financial years; or up to
three times their profits for each
year of the continuance of the
cartel; or 10 per cent of their
turnover for each year of the con-
tinuance of the cartel, whichever
is higher. 

Chip shortage hits card issue by
banks; CCI may initiate probe 

OUR BUREAU
New Delhi, September 12

The Coal Ministry on Monday
said that it will launch the e-
auction for 10 commercial
coal mines on Tuesday. The
technical evaluation of the
bids has been completed.

“E-auction for eight coal
mines will be conducted on
September 13 and for two coal
mines on September 14. Total
peak rate capacity (PRC) of the
mines being put up for e-auc-
tion is 39.31 million tonnes per
annum (mtpa),” Coal Ministry
said in a statement.

The Nominated Authority,
Ministry of Coal has till now
successfully auctioned 43 coal
mines with PRC of 85.54 mtpa.
The coal sector has been
opened up for commercial
coal mining in 2020 and the
first ever successful auction of
commercial mining was
launched in June 2020.

Last month, Coal Minister
Pralhad Joshi said that in the
near future more than 107 coal
blocks will be made available
for auction.

India’s cumulative coal pro-
duction increased by 8.27 per
cent (Y-o-Y) to 58.33 million
tonnes in August 2022 com-

pared to 53.88 mt in August
2021.

As per provisional statistics,
during August, Coal India
(CIL) and captive mines/ oth-
ers registered a growth of 8.49
per cent and 27.06 per cent by
producing 46.22 mt and 8.02
mt, respectively. However,
SCCL registered a negative
growth of 17.49 per cent dur-
ing the month.

Of the top 37 coal producing
mines in the country, 25 mines
produced more than 100 per
cent while the production
level of five mines stood
between 80 and 100 per cent.

By 2030, India’s coal require-
ment will be 1.5 billion tonnes.

Coal Ministry to hold
e-auction of 10 mines today 

WX
Total peak rate capacity
of the mines being put
up for e-auction is 39.31
million tonnes per
annum 

OUR BUREAU 
New Delhi, September 12

Air India has signed leases
and letters of intent to induct
25 Airbus narrow-body and
five Boeing wide-body aircraft
to augment its existing fleet
in the next 15-odd months, as
it looks to ramp up both do-
mestic and international op-
erations. 

This is the first major fleet
expansion plan that the air-
line has announced since the
Tata Group took over the man-
agement and control of the
carrier. 

These new aircraft, which
will enter service from late
2022, will increase the air-
line’s fleet by over 25 per cent.

Not counting the ten long-
grounded narrow-body and
six wide-body aircraft that
have been returned to service
in recent months, these new
aircraft mark the first major
fleet expansion since Air In-
dia’s acquisition by the Tata
Group earlier this year,” Air In-
dia said in a statement.

The aircraft being leased in-
clude twenty-one Airbus
A320neos, four Airbus
A321neos and five Boeing B777-
200LRs. 

“After a long time without
significant growth, Air India
is delighted to resume ex-
panding its fleet and global
footprint. These new aircraft,
together with existing aircraft

being returned to service, ad-
dress an immediate need for
more capacity and connectiv-
ity, and mark a strong step for-
ward,” Campbell Wilson, CEO
and Managing Director, Air In-
dia, said. 

Air India’s narrow-body
fleet currently stands at 70 air-
craft, of which 54 are in ser-
vice; and another 16 will “pro-
gressively return to service by
early 2023”. 

The carrier’s wide-body
fleet currently stands at 43 air-
craft, of which 33 are opera-
tional. The rest will return to
service by early 2023.

Route expansion 
The B777-200LRs (Boeing’s
wide-body jetliner) will join
the fleet between December
2022 and March 2023. 

According to the statement,
the Boeing aircraft will be de-
ployed “on routes from In-

dian metro cities to the
United States of America”. 

For instance, Mumbai will
see the addition of flights to
San Francisco and the New
York area’s international air-
ports, Newark Liberty and
John F Kennedy. Bengaluru
will receive three times
weekly service to San Fran-
cisco. 

“These aircraft will result in
Air India offering Premium
Economy haul flights for the
first time,” the statement
added.

The four A321 aircraft are ex-
pected to be inducted in the
fleet in the first quarter of cal-
endar year 2023 (Jan– Mar);
while the 21 A320 will be in-
ducted in the second half of
2023. 

These flights will be de-
ployed on domestic sectors as
well as to short-haul interna-
tional destinations.

This is the first major fleet expansion plan announced by the airline
since the Tata Group took over the carrier 

Air India to lease 30 new
aircraft in next 15 months 

OUR BUREAU
New Delhi, September 12

The share of government
health expenditure to India’s
GDP fell to 1.28 per cent in 2018-
19, from 1.35 per cent in 2017-18,
according to data released on
Monday.

As per the National Health
Accounts Estimates for India’s
data, the Centre’s share in the
total government health ex-
penditure dropped to 34.3 per
cent in 2018-19; from the 40.8
per cent that was reported in
the year-ago-period. 

On the other hand, the share
of States’ to government
health expenditure went up to
65.7 per cent in 2018-19, from
59.2 per cent in the previous
year.

The per capita government
health expenditure increased
to ₹1,815, as against ₹1,753 in
the year-ago-period. 

Out-of-pocket expenditure
Out-of-pocket expenditures
are those that are made dir-
ectly made by households or
family or an individual at the
point of receiving healthcare. 

The out-of-pocket expendit-
ure as a percentage of the total
health expenditure also fell to
48.2 per cent (from 48.8). Incid-
entally, 2018-19 was a pre-Covid

year. For the period under re-
view, the household health ex-
penditure (including insur-
ance contributions) to the
total health expenditure was
up marginally 54.4 per cent
(54.3 per cent); while the out of
pocket expenditure to GDP was
down 1.52 per cent (from 1.62
per cent). 

Per capita out-of-pocket ex-
penditure was ₹2,155.

Total health expenditure in-
cludes current and capital ex-
penditure of government and
private sources, including ex-
ternal funds. 

As per the data, the total
health expenditure, fell to 3.2
per cent of the GDP in 2018-19,
as against 3.3 per cent in the
preceding year. 

In 2013-14, total health ex-

penditure was 4 per cent of
GDP. 

The total health expenditure
per capita, which indicates the
health expenditure per person
in the country, at current
prices, however, increased to
₹4,470 in 2018-19, from ₹4,297
in the previous year.

The social safety net for
healthcare expenditure in-
creased to 9.6 per cent in 2018-
19, from 9 per cent in 2017-18
and 6 per cent in 2013-14,
respectively.

On the other hand, the share
of private sector insurance ex-
penditure to total health ex-
penditure was up at 6.6 per
cent in 2018-19 as against 5.8
per cent and 3.4 per cent in
2017-18 and 2013-14, respect-
ively. 

Per capita govt
health expenditure
increased to ₹1,815 

Total health expenditure includes current and capital expenditure
of government and private sources, including external funds  PTI 

Govt health expenditure fell from 1.35%
of GDP in FY18 to 1.28% in FY19 

OUR BUREAU
Mumbai, September 12

After three years of single-digit
growth, non-banking financial
companies (excluding housing
finance companies, microfin-
ance institutions and govern-
ment-owned NBFCs) are expec-
ted to see their assets under
management grow 11-12 per cent
— a four-year high — to about ₹ 13
lakh crore by this fiscal-end, rid-
ing on macroeconomic tail-
winds, according to Crisil. 

Disruption in business and
economic activity amid Covid-19
had constrained AUM growth to
2-4 per cent in fiscals 2020 and
2021, and to about 5 per cent in
fiscal 2022. 

Krishnan Sitaraman, Senior
Director and Deputy Chief Rat-
ings Officer, Crisil Ratings, said,
“Even as growth touches double
digits again, it will be lower than
the pre-pandemic level. 

“AUM had logged a 3-year com-
pound annual growth rate
(CAGR) of close to 20 per
cent through fiscal 2019. Intense
competition from banks and the
rising interest rate scenario will
limit the competitiveness of
NBFCs in certain segments, lead-
ing them to focus on higher-
yield segments for growth.”

NBFCs’ assets
growth likely to 
touch 4-year high
in FY23: Crisil 
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