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HOME
FINANCE LTD.

MANAPPURAM

A home for everyone

Transcending Boundaries



Looking forward.

Mission Our Mission Vision Our Vision 

To become the nation’s ‘preferred’ 

financial intermediary, affording 

fulfilment of the common man’s 

aspirations.

To serve ordinary people by 

facilitating the flow of resources at 

reasonable rates enabling 

ownership of "Affordable Housing". 
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Our board of
Directors

Vazhappully Padmanabhan Nandakumar

Mr. V.P. Nandakumar is a post-graduate in science with additional 

qualifications in Banking and Foreign Trade. He started his career with the 

erstwhile Nedungadi Bank. In 1986, he resigned to take over the family 

business, following the demise of his father, V.C. Padmanabhan. In 1992, he 

promoted Manappuram Finance Limited and has been a Director of the 

Company since then. He is a managing committee member of leading trade 

and industry associations such as Associated Chambers of Commerce 

(ASSOCHAM) and Federation of Indian Chambers of Commerce (FICCI). He is 

also a former Chairman of the Kerala State Council of the CII. He has been 

associated with our Company since March, 2014

Jeevandas Narayan

Mr. Jeevandas Narayan is a graduate in Commerce from University of Mysore. 

He has over 40 years of vast experience in Banking and finance sector. He is a 

career Banker who retired from State Bank of India as Deputy Managing 

Director and his last posting was as Managing Director in State Bank of 

Travancore. After retirement from SBI, he was the Nominee Director of the SBI 

on the Board of Soma Enterprises Ltd. for a short stint in the year 2017. He 

was ranked among the top 40 CEOs by the BT-PwC list of India's Top 40 CEOs 

from the BFSI Sector 2016. Mr. Jeevandas Narayan is also serving on the 

Governing Body of MSNIM, a leading Management Institute based at 

Mangaluru and is currently nominated as its Correspondent. Both these 

positions as Governing Body member and Correspondent are “Pro bono” 

positions. He is also holding directorship in the Karnataka Bank Ltd as an 

Independent Director. He has been associated with our Company since 

February 2, 2017. 
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Thotanchath Balakrishnan

A former member of Indian Administrative Service Mr Balakrishnan retired as 

Additional Chief Secretary, Industries and IT Departments Kerala. He has rich 

experience in various fields including Public Administration, Regulations, 

Industry, Tourism, Infrastructure, IT and Local Self Government. He has 

worked in TN, Kerala, Delhi and New York in his long career. He has served in 

more than 40 Boards including State PSUs, Central PSUs, Statutory Boards 

and reputed Private Sector Companies, as Director. During his illustration 

career as an IAS officer, he has held various key administrative position in 

Kerala Government. He has been associated with our Company since June 18, 

2014 as an Independent Director.

Gautam Rathindranath Saigal

 Mr. Gautam Saigal is founder partner of Pachira Financial Services LLP. He 

has over 30 years of experience in financial services covering Investment 

Banking, Private Equity Investments and Advisory Services. Gautam was the 

Managing Director of AA Indian Development Capital Advisors Ltd., advisors to 

the India dedicated mid-market focussed private equity fund launched by the 

Ashmore Group and A lchemy Partners, UK (2006-2013).Prior to this he was 

Vice President, AIG Global Investment Group (Asia) and Co-Head of its India 

Private Equity advisory practice, responsible for leading several private equity 

investments across various sectors (1997-2006). Earlier to this he was in 

Investment Banking for 6 years. From September 2013 to till August 2021, he 

was an Advisor to Manappuram Finance Ltd. He is presently a member of the 

Board of Directors of Asirvad Microfinance Ltd. He has been associated with 

our Company since May 13, 2015. He is a chartered accountant and post 

graduate in Commerce.

Pratima Ram

Ms. Pratima Ram is an experienced banker with three decades in Corporate, 

International, Investment & Retail Banking. She has worked in India, USA and 

South Africa. Pratima held the position of Country Head & Chief General 

Manager of the United States Operations of State Bank of India, in New York, 

and prior to this she was the CEO of the South African operations of the Bank 

based at Johannesburg. At SBI Capital Markets, she assisted companies in 

raising funds through capital market instruments and led the Corporate 

Advisory, M&A, & Project Appraisal business. She also led the training 

initiatives of SBI as head of the SBI Academy. On leaving the public sector, 

she joined private sector in the infrastructure and Oil & Gas space as Group 

President Finance at Punj Lloyd Group having diversified operations then in 

more than 15 countries and thereafter  held the position of  CEO and Whole 

Time Director of India Infoline Finance Ltd. Currently she is holding 

directorship in various companies as independent director. Pratima graduated 

from University of Virginia, USA and Bangalore Uni versity.
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Corporate Information

Registered Office
Address

Corporate Office
Address

Manappuram Home Finance Limited 

Regd. Office : 5th Floor, W-4/638A,

Manappuram House, Valapad P.O, Thrissur,

Kerala-680567 . PH : (0487)3050435, 3050419

E-Mail: cs.sreedivya@manappuramhomefin.com

Website :www.manappuramhomefin.com

Manappuram Home Finance Limited

Unit No 301-315, A Wing, Kanakia Wall street

Andheri Kurla Road,  Andheri East,

Mumbai, Maharashtra-400093

PH : 02266211000

Chairman

Mr. V.P. Nandakumar

Board Members

Mr. T Balakrishnan

Mr. Jeevandas Narayan

Mr. Gautam Saigal

Mrs. Pratima Ram

Chief Financial Officer

Mr. Bikash Kumar Mishra

(upto 15th March 2023)

Mr.Robin Karuvely

(From 16th March 2023)

Chief Executive Officer

 Mr. Suveen P S 

Company Secretary

Ms. Sreedivya S

Registrar and Share Transfer

Agents - Shares

S.K.D.C. Consultants Limited

“Surya”, 35, Mayflower Avenue,

Behind Senthil Nagar, Sowripalayam Road

Coimbatore – 641028

Phone: 0422 4958995, 2539835 / 836

Fax : 0422 2539837

Email: info@skdc-consultants.com 

Registrar and Transfer

Agent -  Debentures

LINK INTIME INDIA PRIVATE LIMITED

C-101, 1st Floor, 247 Park, L.B.S. Marg, Vikhroli  (West)

Mumbai-400 083, Maharashtra, India

Telephone: +91 - 22 - 4918 6200

Fax: +91 - 22 - 4918 6195  

Email: manappuramhomefin.ncd@linkintime.co.in

Debenture Trustees
CATALYST TRUSTEESHIP LIMITED 

(formerly GDA Trusteeship Limited) 

GDA House, Plot No. 85, Bhusari Colony (Right), 

Kothrud, Pune 411038

Telephone: +91 - 22 - 4922 0543

Fax: +91 - 22 - 4922 0505

Email: complianceCTL-Mumbai@ctltrustee.com                                  

Website: www.catalysttrustee.com

Statutory Auditor
M/s. Mukund M Chitale & Co.

Chartered Accountants,

2nd floor, Kapur House,

Paranjape B Scheme Road, No.1

Vile Parle East, Mumbai –400057, India

Tel.: + 91 22 2663 3500

 Email: schitale@mmchitale.com

Secretarial Auditor
KSR and Co Company Secretaries LLP

#.7C, “Mayflower Signature”, Peelamedu, Avinashi Road, Coimbatore – 641 004.
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Board's Report 
To,

The Members 

Manappuram Home Finance Limited
Your directors are pleased to present the 13th Annual Report on the working of the Company with the 

Audited Accounts and the Report of the Auditors for the financial year ended March 31, 2023.

Financial Results at a glance  

Description 2022-23 2021-22

Total Revenue

Profit / (Loss) Before Tax

Less: Provision for Taxes/Deferred tax

Net Profit / (Loss) after tax

Profit / (Loss) b/f from previous years

Amount available for appropriations

Less: Transfer to Special Reserve

(Under section 29C of the NHB Act, 1987)

Less: Additional provision as per RBI Guidelines

Less: Proposed dividend tax 

Balance carried forward to next year

16,574.14

2,591.70

644.83

1,946.87

741.03

2,891.72

389.37

0

0

2,502.35

12,260.72

990.87

269.76

721.11

157.35

885.25

144.22

0

0

741.03

Rs. In lakhs

During the year under review, Company has achieved AUM of Rs. 109577.05 Lakhs by the end of FY 2022-23 

spread over 66 branches. The total revenue stands to Rs. 16574.14 Lakhs. Net Owned Fund (NOF) stood at Rs. 

22879.08 Lakhs as on 31st March 2023. 

Outlook for 2023-24

The housing growth momentum is expected to 

continue on the back of a strong demand in FY24 

supported by an estimated 9% Y0Y increase in 

housing sales, according to an estimate by rating 

agency ICRA. Property prices are expected to 

increase by another 5% in 2023-24 on top of an 8-

10% surge seen in the previous financial year. 

Though the impact of higher input cost pressures 

seen in the previous FY, in the range of 8-10% 

remains, developers might not hike prices at least 
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until HI of 2023-24 as they would like to gauge the 

demand dynamics. Tier II and Tier III cities are 

expected to report significant growth in housing 

demand as a result of urbanization gaining 

momentum. 

Affordability is a prime driver of housing demand. 

However, high input costs and inflation compelled 

developers to hike property prices in 2022-23. This, 

coupled with the 250 bps hike in repo rate, had 

some impact on the affordable housing segment in 

FY23. However, as retail inflation has started 

softening towards the comfort zone of 4% and rate 

hikes are likely to take a pause, housing demand in 

general, and affordable housing in particular, are 

expected to witness renewed traction in FY24. The 

rejig of tax slabs consequent to the migration to 

the new tax regime is also expected to increase 

disposable income and facilitate increased home 

loan demand.

Improving disposable incomes and affordability 

coupled with a pause in rate hikes are expected to 

ensure that asset quality is unlikely to emerge as 

much of a concern. This will be an incentive for 

banks and home financiers to step up lending. RBI 

expects India's GDP growth for FY24 to be 6.5% 

which augurs well for the housing sector. On the 

whole, low inflation, rising disposable income and 

higher economic growth will ensure a robust 

outlook for the housing sector. 

Dividend

Directors do not recommend any dividend for the year under consideration.

Reserves

During the year, the company has made a profit of Rs 1946.87 Lakhs. Further, the company has transferred Rs. 

389.37 Lakhs to Special Reserve as per section 29C of the NHB Act, 1987. 

Acceptance of Deposits

The company being a non-deposit taking Housing Finance Company (HFC) has not accepted public deposit 

during the year.

Compliance with Directions/Guidelines of Reserve Bank of India

Company has adhered to the prudential guidelines issued by the Reserve Bank of India and Master Direction – 

Non-Banking Financial Company – Housing Finance Company (Reserve Bank) Directions, 2021 as amended 

from time to time.

Company has complied with the Guidelines and Directions issued by the RBI on Investments, Fair Practices 

Code and Customer Complaints Redressal Mechanism, Know Your Customer (KYC) and Anti Money 

Laundering Guidelines and other related aspects.

Compliance with the Secretarial Standards 

The Company is in compliance with the Secretarial Standards issued by the Institute of Company Secretaries 

of India.

Change in Directors & KMPs

There were no change in the composition of Board of Directors during the year. 

Mr. Bikash Kumar Mishra, CFO has resigned from the Company w.e.f 16th March 2023 and Mr. Robin Karuvely 

has been appointed as Chief Financial Officer w.e.f 16.03.2023.

Annual
Report
2022-2023

6



Statutory Auditors

M/s. Mukund M Chitale & Co. (Firm Reg. No 106655W) Chartered Accountants has been appointed as the 

statutory Auditors of the Company continue to hold office till the conclusion of the 14th Annual General 

Meeting.

 There were no frauds reported by the statutory auditors to Audit Committee or Board under Section 143(12) of 

the Act.

The reports issued by Statutory Auditor does not contain any qualification, reservation, adverse remark or 

disclaimer.

Extract of Annual Return

Annual return in Form-MGT-07 has been posted in the website, the link of the same is mentioned below for 

reference https://www.manappuramhomefin.com/content/investors#AnnualReturn 

Declaration from Independent Directors

The Company has received necessary declaration from each Independent Director of the Company as per 

Section 149(7) of the Companies Act, 2013 that the Independent Directors of the Company meet with the 

criteria of their Independence laid down in Section 149(6).

Weblink of Director familiarization program - https://www.manappuramhomefin.com/content/investors

Corporate Governance

The Company has framed the internal guidelines on Corporate Governance in terms with the Non-Banking 

Financial Company – Housing Finance Company (Reserve Bank) Direction, 2021 which have been hosted on 

Company's website https://www.manappuramhomefin.com/content/policy-index-details. The Company is 

committed to achieve the highest standards of Corporate Governance and it aspires to benchmark itself with 

the best practices in this regard. The Board regularly reviews the Management's reports on statutory and 

regulatory compliances.

Board of Directors

The composition of the Board of Directors of the Company is governed by the relevant provisions of the 

Companies Act, 2013 and the Rules made there under. The Company's Board consists of Executive, Non-

Executive and Independent directors with expertise and experience in the field of banking, finance, operations 

management, engineering, auditing and/or accounting.

Name of Director
& DIN

Mr. V. P Nandakumar

Chairman

DIN : 00044512

Mr. Gautam Saigal

DIN:00640229

Mrs. Pratima Ram 

DIN:03518633

Mr. Balakrishnan

DIN:00052922

Mr. Jeevandas Narayan

DIN:07656546

Category of
Directors

Total No of
Meetings

No. of Board
Meetings Attended

Number of Directorships

in other Companies*

Non-Independent

& Non-Executive

Non-Independent

& Non-Executive

Independent &

Non-Executive

Independent &

Non-Executive

Non-Independent

& Non-Executive 

7

7

7

7

7

7

7

7

7

7

17

5

9

7

2

*Directorship in both listed & unlisted companies including our company
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Number of
meetings of the

Board
During the Financial year 2022-23,

Board met Seven times as mentioned below: -

Sl. No.

1.

2.

3.

4.

5.

6.

7.

Date of the meeting

13-05-2022

15-06-2022

02-08-2022

06-09-2022

09-11-2022

01-02-2023

22-03-2023

Disclosure on Composition of

Audit Committee
The Company has constituted an Audit Committee in accordance 

with Section 177 of the Companies Act, 2013. Presently the 

Committee is chaired by Mr. Gautam Saigal (Non-Executive Director), 

Mrs. Pratima Ram (Non-Executive & Independent) and Mr. T. 

Balakrishnan (Non-Executive & Independent) as members. The Audit 

Committee acts in accordance with the Terms of Reference as 

approved by the Board and as per the policy on internal guidelines on 

Corporate Governance.

Audit Committee has met five times during F.Y. 2022-23 and all the 

recommendations made by the Committee to the Board were duly 

accepted. Details of the meeting along with the attendance of the 

members are as follows: -

Name of Directors

Gautam Saigal – Chairman

T. Balakrishnan - Member

Mrs. Pratima. Ram - Member

Audit Committee Dates          

th12  May
2022

nd2  Aug 
2022

st1  Feb
2023

nd22  Mar
2023

th8  Nov
2022
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• Matters required to be included in the 

Director’s Responsibility Statement to be 

included in the Board’s report in terms of sub-

section (5) of section 134 of the Companies 

Act, 2013.

• Any changes in accounting policies and 

practices and reasons for the same

• Major accounting entries based on exercise of 

judgment by management

• Qualifications in the draft audit report

• Significant adjustments made in the financial 

statements arising out of audit findings

• The going concern assumption

• Compliance with Accounting Standards

• Compliance with the requirements of the stock 

exchanges ,  i f  app l i cab le ,  and  l ega l 

requirements concerning financial statements

• Disclosure of contingent liabilities

• Any related party transactions as per 

Accounting Standard 18 and the Companies 

Act, 2013

• Reviewing and evaluating the Company’s 

financial and risk management policies and 

risk management systems.

1 The recommendation for appointment, remune-

ration and terms of appointment of auditors of 

the company.

2 Review and monitor the auditor's independence, 

performance, and effectiveness of audit 

process. 

3 Examination of the financial statement and the 

auditor's report thereon.

4 Approval or any subsequent modification of 

transactions of the company with related parties.

5 Scrut iny  of  inter-corporate  loans and 

investments.

6 Valuation of undertakings or assets of the 

company, wherever it is necessary

7 Evaluation of internal financial controls and risk 

management systems.

8 Monitoring the end use of funds raised through 

public offers and related matters.

9 Ensure that an Information System Audit of the 

critical and significant internal systems and 

processes is conducted at least once in two 

years to assess operational risks faced by the 

HFC. 

10 Reviewing with the Management the annual 

financial statements before submission to the 

Board, focusing primarily on:

The brief description

of the scope of the

Audit Committee Charter
are as follows: -
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