MANAPPURAM

FINANCELIMITED

Make Life Easy

November 13,2023
National Stock Exchange of India

BSE Limited Limited

Phiroze Jeejeebhoy Towers 5th Floor, Exchange Plaza

Dalal Street Bandra (East)

Mumbai- 400001 Mumbai - 400 051

Scrip Code: 531213 Scrip Code: MANAPPURAM
Dear Madam/ Sir

Sub: Security Cover under Regulation 54(2) & 54(3)

Enclosing herewith the statement on security cover under regulation 54(2) & 54(3) of
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 for the
quarter ended September 30,2023.

Kindly take the same on record.

Thanking you
Yours Faithfully,

For Manappuram Finance Limited

Digitally signed by MANOJKUMARV R
DN: c=IN, 0=PERSONAL title=3934,
e d nym=1f846al fb9: 04535887 3a68fecb120d2,

o:amu , postalCode=680581, st=Kerala,

3daf5c8

I; cb6348bc1a592cc87, cn=MANOJKUMAR V R
Date: 2023113 110935 40530

Manoj Kumar V.R
Company Secretary

India’s First Listed and Highest Credit Rated Gold Loan Company

CIN: L65910KL1992PLCO06623, Registered Office : W - 4/ 638A, Manappuram House, P.O. Valapad, Thrissur - 680 567, Kerala, India
Tel : 0487 - 3050100, 3050108 Fax : 0487 - 2399298 E mail : mail@manappuram.com Website : www.manappuram.com



MANAPPURAM

FINANCE LIMITED

Make Life Easy

October 31,2023
National Stock Exchange of India
BSE Limited Limited
Phiroze Jeejeebhoy Towers 5th Floor, Exchange Plaza
Dalal Street Bandra (East)
Mumbai- 400001 Mumbai - 400 051
Scrip Code: 531213 Scrip Code: MANAPPURAM

Sub: Security Cover under Regulation 54(2) of SEBI (Listing Obligation and
Disclosure Requirements) Regulations 2015 (“SEBI (LODR)")

This is to certify that the Company has maintained requisite asset cover (100% or
above, as the case may be) for its Secured Listed Non-Convertible Debentures as at
September 30,2023 as per the terms of offer document/ Information Memorandum
and/or Debenture Trust Deed, by way of creation of floating charge on book debts
and other encumbered assets of the Company sufficient to discharge the principal
amount and the interest thereon at all times for the non-convertible debt securities

issued.
Kindly take the same on record.

Thanking you
Yours Faithfully,

For Manappuram Finance Limited

V P Nandakumar

MD & CEO

India’s First Listed and Highest Credit Rated Gold Loan Company

Registered & Corporate Office : (CIN-L65910KL1992PLCO06623) IV/470A (old) W63BA(New), Manappuram House, Valapad, Thnssur, Kerala - 680 567, In
Tal - 0487 - 3050100 2050108 Fax « N4R7 - 2299708 F mail » mail@mnnnnniram ram Waheita « www mananairam ram




O\ S K PatodiA & ASSOCIATES
\ CHARTERED ACCOUNTANTS

To,
The Board of Directors,
Manappuram Finance Limited

Independent Auditor’s Certificate on maintenance of security cover including compliance with
all the financial covenants in respect of listed non-convertible debt securities issued by
Manappuram Finance Limited for the quarter ended September 30, 2023

1. We, S K Patodia & Associates, Chartered Accountants, Firm Registration Number 112723W (“us”
or “we”) have been requested as Statutory Auditors via mail dated November 3, 2023, by
Manappuram Finance Limited (the “Company”) having its registered office at 1V/470A (Old)
W/638A (New) Manappuram House Valapad, Thrissur, Kerala - 680 567, to issue a certificate on
maintenance of security cover including compliance with all the financial covenants in respect of
listed non-convertible debt securities issued by Manappuram Finance Limited for the quarter
ended September 30, 2023.

2. The accompanying Statement of compliance showing ‘Security Cover as per the terms of offer
document/ Information Memorandum and/or Debenture Trust Deed and compliance with
Financial Covenants’ for Listed Secured Non-Convertible Debentures (NCD’s) issued by
Manappuram Finance Limited (the “Company”) which were outstanding as at September 30,
2023 (the “Statement”), is prepared and signed by the Management of the Company for the
purpose of submission to Catalyst Trusteeship Limited (“the Debenture Trustee”), as per the
terms of the offer document/ Information memorandum and/ or Debenture Trust Deed as at
September 30, 2023, in accordance with terms of Securities And Exchange Board Of India (the
“SEBI”) circular reference no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022
on Revised format of security cover certificate, monitoring and revision in timelines (hereinafter
referred as the “SEBI Circular”) and in accordance with terms of regulation 56(1) (d) of the
Securities And Exchange Board Of India (Listing Obligations And Disclosure Requirements)
Regulations, 2015, as amended from time to time (hereinafter referred as the “SEBI
Regulations”). The accompanied statement attached herewith by us for identification purpose
only.

Management’s Responsibility

3. The Management of the Company is responsible for the maintenance of the Security Cover and
compliance with the all financial covenants of debt securities, including the preparation of
Statement and preparation and maintenance of all accounting and other records and documents
supporting such compliance. This responsibility includes the design, implementation, and
maintenance of internal control relevant to such compliance with the SEBI Regulation and
applying an appropriate basis of preparation and making estimates that are reasonable in the
circumstances. Management is also responsible for the allocation of loans/receivables or any
other asset offered as security as per the format for security cover is enclosed at Annexure |-
Format of Security Cover.

Head Office : Sunil Patodia Tower, J B Nagar, Andheri East, Mumbai - 400 099
Tel.: +91 22 6707 9444 | Email : info@skpatodia.in

Offices :New Delhi | Jaipur | Ahmedabad | Kolkata | Bengaluru | Raipur | Hyderabad | Patna | Bhopal | Ranchi | Guwahati

www.skpatodia.in



4.

The Company’s management is also responsible for preparation and maintenance of financial
covenants and compliance with such covenants on a continuous basis as per the debenture trust
deed and to ensure compliance with the requirements of Debenture Trust Deed and provide all
relevant information to the Debenture Trustee.

The Management is also responsible for ensuring that the Company complies with the
requirements of the Companies Act, 2013, SEBI Act, 1992 and other relevant circulars and
guidelines as applicable to the Company and for providing all relevant information to the
Debenture Trustee.

Auditor’s Responsibility

6.

10.

Pursuant to the requirements of the SEBI Regulations and SEBI Circular, it is our responsibility to
provide a limited assurance and form a conclusion as to whether, based on our examination of
the unaudited books and records of the Company as at and for the Half Year ended September
30, 2023, the Company is in compliance with maintenance of the security cover including the
compliance with all the financial covenants as mentioned in the Debenture Trust Deed.

A limited assurance engagement includes performing procedures to obtain sufficient appropriate
evidence on the applicable criteria, as mentioned in paragraph 6 above. The procedures
performed vary in nature and timing from, and are less extent than for, a reasonable assurance.
Consequently, the level of assurance obtained is substantially lower than the assurance that
would have been obtained had a reasonable assurance engagement been performed.
Accordingly, for the purpose of the certificate, we have performed the following procedures:

a) Traced and agreed the principal amount of the listed NCDs outstanding as on September 30,
2023 on test check basis;

b) Verified the asset cover details as per the Debenture Trust Deed / Information Memorandum
and the unaudited books and records of the Company on test check basis;

c) Verified the arithmetical accuracy of the Security Cover ratio computation;

d) Verified the financial covenants on test check basis as per the Debenture Trust Deed/
Information Memorandum and the term sheet of NCD’s issued by the Company; and

e) Obtained written representations from the Management wherever required in this regard.

The books and records referred to in paragraph 6 above are subject to audit pursuant to the
requirements of the Companies Act, 2013.

We conducted our examination of the Statement, on a test check basis, in accordance with the
‘Guidance Note on Reports or Certificates for Special Purposes’ issued by the ICAl (the “Guidance
Note”). The Guidance Note requires that we comply with the ethical requirements of the Code
of Ethics issued by the ICAI.

We have complied with the relevant applicable requirements of the Standard on Quality Control
(5QC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.



Conclusion

11. Based on the procedure performed by us as mentioned in paragraph 7 above, to the best of our
knowledge and according to the information, explanations and representation given to us,
nothing has come to our attention that causes us to believe that;

i) The book value of assets charged against the listed NCDs issued by the Company mentioned
in the accompanying Statement are not in agreement with the unaudited books and records
maintained by the Company as at September 30, 2023 produced for our examination; and

ii) The Company has not complied with all the financial covenants as mentioned in the
Debenture Trust Deed.

Restriction on Use

12. This certificate is addressed to the Board of Directors of the Company for the onward submission
of this report to the Debenture Trustee as per the SEBI Regulation and SEBI Circular and should
not be used by any other person or for any other purpose. S K Patodia & Associates shall not be
liable to the Company or to any other concerned for any claims, liabilities or expenses relating to
this assignment.

13. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose
or to any other person to whom this certificate is shown or into whose hands it may come
without our prior consent in writing.

For S K Patodia & Associates
Chartered Accountants
ICAI Firm Registration No. 112723W

Digitally signed by
AN KU S H ANKUSH GOYAL
Date: 2023.11.13
GOYAL 12:12:31 +05'30'
Ankush Goyal

Membership No.: 146017
UDIN: 23146017BGX00A6710

Place: Mumbai
Date: November 13, 2023



A, Annexure 1

Security Caver Certificate September -2023
(Al amounts are in millians, unless otherwise stated)

Column A Column B Column C Column D Column E Column F Column G Column H Colurn | ColumnJ Column K Column L | Column M Column N Column O
i- Elimination
Exclusive Charge EycliElin Rart: Passu Pari- Passu Charge | Pari- Passu Charge AESEES "ot, offered {amount in (Total Cto H) Related to only those items covered by this certificate
Charge Charge as Security *** A
negative)
Carrying /book value Carrying value/book
Description of Assets shared by pari Ot aesets oh daBt oI for exclusive charge value for pari passu
Particulars asset for which ) . p_assu debt holder which there s pari- r—— Market Value | assets whelre market et alin charge assets \tlhere Total
this certificate | Debt for which Debt for which | (includes debt for for Assets valueis not 7 market value is not
i . Other Secured = i ) o > Passu charge than once (due for Pari passu A Value(=K+L+
relate this certificate — this certificate | which this certificate (excludingitems o Beliisivn G charged on ascertainable or ——— ascertainable or MEN)
being issued * being issued fs issued & other dnvardiin sohirin pari passu Exclusive basis | applicable{For Eg.Bank & applicable (For Eg.Bank
debt with pari-passu B charge] Balance,DSRA market Balance, DSRA market
charge) value is not applicable) value is not applicable)
Relating to Column F
Book Value Book Value Yes/No Book Value Book Value
ASSETS
Praperty,Plant and Equipment 170.28 3,445.22 3,615.50 - - z =
Capital Work-in- Progress 221.48 221.48 n " e & =
Right of Use Assets 4,761.79 4,767.79 = = =
Goaodwill = = < =
Intangible Assets 116.89 116.89 =
Intangible Assets under &
Develepment 1787 12:52 i 3
Investments 3,070.71 14,500.64 17,571.34 = = L =
Foans Atsndastlodn 3,526.80 39,205.00 2,20,774.24 2,67,506.04 = - 39205001  AR205.00
Receivables
Inventories 5 = 5 . -
Trade ;
Receivablesspssss ZEERHS 258645 B B 5
Cash and Cash Equivalents 30,514.62 - 30,514.62 2
Bank Balances other than Cash and 729.10
Cash Equivalents LTEEL 51388 . . .
OthersSiititits 1527.18 1,527.18 - - E
Totaf 4,426.18 - 35,205.00 2,61,046.01 26,383.73 3,31,060.57




=

LIABILITIES

Debt securities to which this Secured Listed YVes 35.049.26 ) 35,049.76 35,451 35,451
certificate pertains # NCD
Other debt sharing pari-passu charge Ves y
with above debt
Other Debt - No =
Subordinated debt - No - 2 =
Borrowings #4 3,748.10 No 1.68,892.40 - 1,72,640.50 = =
Bank/Fis #li Yes P N B 5
Debt Securttiesiini ek aEed No - 9,221.08 6,418.94 15,640.22 2 -
Others No - a A
Trade payables - - 1,010.93 1,010.93 =
Lease Liabilities e 5,606.66 5,606.66 i
Provisions - - 473.42 473.42 =
Others #igg X - - 4,141.21 4,141.21 =3 =,
Total 3,748.10 35,049.26 1,78,113.69 17,651.16 2,34,562,20
Cover on Book Value 118 112
Cover on Market Value 35,451
EXHEIE Pari-Passu Security
Security Cover 118 Covériatis 112
% Ratio
“This column shall include book value of assets having exclusive charge and outstanding book value of debt for which this certificate is issued.
** This column shall include boek value of assets having exclusive charge and outstanding book value of all corresponding debt other than column C.

**This column shall include all those assets which are not charged and shall include all
# Debt securities to which this certificate pertains includes Principal Outstanding + |
¥ Borrowings taken under Exclusive Charge includes NABARD and HDFC Buldin
#itif Bank Includes borrowing from the Bank (Principal Outstanding + Interest A

#i## Other doesn't includes equity share captal & other equity.
####H0ebt Securities includes unlisted and Retail NCD's
AE##EH Trade receivable includes other financial assets

##i Others includes other non-financial assets

Compliance of all the covenants/terms of the issue in respect of listed secured debt securities of the company,

We hereby confirm the compliances made by the Company in respect of the covenants/terms of the issue of

Thanking You,
Yours truty,

For Manappuram Finance Limited

foill

Name: Bindu A.L.

Designation: Chief Financial Officer
Date: November 13, 2023

Place: Mumbai

unsecured borrewings and shall 1nclude enly those assets which are paid-for.
nterest Accrued - IND AS Adjustment.

g Loan, And Borrowing Includes borrowing from the Financial Institution (Principal Qutstanding + Interest Accrued - IND AS Adjustment).
ccrued - IND AS Adjustment).

the listed secured NCD's and certify that such covenants/terms of the fssue have been complied by the Company.

And Investment includes investment in subsidiaries which is carrying at book value.




