
 

 
Ref: SEC/SE/145/2023-24 
July 22,2023 
 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 
Scrip Code: 531213 

National Stock Exchange of India 
Limited 
5th Floor, Exchange Plaza 
Bandra (East) 
Mumbai – 400 051 
Scrip Code: MANAPPURAM 

 
Dear Sir/Madam, 
 
Sub: Intimation of secondment to Subsidiary & Transfer of Senior management 
within the Company 
 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirement) 

Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 

September 9, 2015 and SEBI Circular No. SEBI/ HO/CFD/ CFD-PoD-

1/P/CIR/2023/123 dated July 13, 2023, we hereby inform you that, as recommended 

by the Nomination Compensation and Corporate Governance Committee, Board of 

Directors have approved the following changes in the senior Management of the 

Company vide resolution passed through Circulation dated July 21,2023. 

 

1. Accepted the resignation of Mr. Shyju K, Head HR of the Company. Mr. Shyju 

K is leaving the job to join in Asirvad Micro Finance Ltd, Subsidiary of the 

Company, as its HR Head. Apart from that there is no other material reason 

behind the resignation. 

2. Transfer & appointment of Mr. Binesh P P , General Manager-operation, as the 

Head HR  of the Company . 

3. Transfer & Appointment of Mr. Sreejesh.S.R, Sr.Assistant General Manager-

Commercial Vehicle Finance Division,  as the Head Operations of the Company 

in the grade of Deputy General Manager. 



 

 

 

This is an ordinary course transfer and is being disclosed only to comply with 

Regulation 30 of SEBI (Listing Obligations and Disclosure Requirement) Regulations, 

2015.   

 

The details of changes as required under Master 

Circular no. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 and  

SEBI Circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 

(“SEBI Circulars”) read with Regulation 30 of SEBI (LODR) Regulations 2015, are 

enclosed as Annexure I.  

 

We request you to kindly take this on record. 

 

Thanking you. 

Yours Faithfully, 

For Manappuram Finance Limited 

 

Manoj Kumar V.R 

Company Secretary 

 
ANNEXURE I 

 

Sr. No.  Particulars Remarks 

1. Reason for change viz. 
appointment, resignation, 
removal, death or 
otherwise 

It has been always the policy of the 
management to consider candidates from 
within, subject to suitability of the candidate 
being identified. This approach will provide 
a good degree of continuity and also will 
help to address the aspirations of the 
homegrown staff. 



 

2. Date of appointment/ 
cessation (as applicable) & 
term of appointment  

With effect from July 24,2023. 

3. Brief profile (in case of 
appointment) 

Detailed below 

4.  Disclosure of relationships 
between directors (in case 
of appointment of a 
director) 

Not applicable 

 

Profile of Mr. Binesh P P  

Mr. Binesh P P  Aged 41 Years, is a commerce graduate with an MBA degree. He is 

currently GM and Head of Operations  and is already designated as an SMP being the 

Head of operations. The appointment will therefore be a change of portfolio from 

Operations  Head to  HR Head  ( with no change in grade) .Mr. Binesh has joined the 

company as Junior Asst in 2006 and has worked in diverse roles in branches outside 

Kerala,  in various departments and verticals and currently occupies the position of  

General Manager operations which is a designated SMP role. Mr. Binesh has been 

delivering consistently good performance in all the roles he has been with the 

Company. He has also been exposed to periodical training in various fields. 

Mr.Binesh has extensive experience in frontline operations in GL and other verticals. 

All these roles involved significant understanding of management of the work force 

at different roles. Management believes that the experience that he brings to the table 

will help in his new role as the Head of HR. 

2. Profile of Mr. Sreejesh.S.R 

Mr.Sreejesh SR  Aged 38 Years is a Post graduate (MBA) and currently is the Senior 

Assistant General Manager -Commercial Vehicle Finance Division, of Manappuram 

Finance Limited. Mr. Sreejesh has  joined the company as Junior Asst in 2007 and has 

worked in several branches including branches outside Kerala. Besides he has also 



 

worked in important departments in responsible capacities and is currently the Senior 

Assistant General Manager in the Commercial Vehicles Division. The performance of 

Mr. Sreejesh has always been quite good and he has been receiving regular 

promotions in the Company. He has good understanding of the operations of most of 

the segments and verticals. He has also undergone series of training also at periodical 

intervals to equip and update him to face the challenges in the business. Mr. Sreejesh 

has long experience in hands on operations in all the segments of businesses. 

Management believes that his experience and his overall performance so far makes 

him a good candidate to be considered for the Head of operations. 

 

We request you to kindly take this on record. 

 

Thanking you. 

Yours Faithfully, 

For Manappuram Finance Limited 

 

Manoj Kumar V.R 

Company Secretary 
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