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This presentation may include statements, which may constitute forward-looking statements. All statements that address expectations or projections 

about the future, including, but not limited to, statements about the strategy for growth, business development, market posit ion, expenditures, and 

financial results, are forward looking statements. Forward-looking statements are based on certain assumptions and expectations of future events. 

The company cannot guarantee that these assumptions and expectations are accurate or will be realized. The actual results, performance or 

achievements, could thus differ materially from those projected in any such forward-looking statements. 

The company assumes no responsibility to publicly amend, modify or revise any forward-looking statements, on the basis of any subsequent 

developments, information or events, or otherwise. While every effort is made to ensure that this presentation conforms with all applicable legal 

requirements, the company does not warrant that it is complete, comprehensive or accurate, or commit to its being updated. No part of the 

information provided herein is to be construed as a solicitation to make any financial investment and is provided for informa tion only.

Any person/ party intending to provide finance / invest in the shares/businesses of the Company shall do so after seeking their own professional 

advice and after carrying out their own due diligence procedure to ensure that they are making an informed decision. In no ev ent shall the company 

be liable for any damages whatsoever, whether direct, incidental, indirect, consequential or special damages of any kind or including, without 

limitation, those resulting from loss of profit, loss of contracts, goodwill, data, information, income, expected savings or business relationships arising 

out of or in connection with the use of this presentation.

Actual results could differ materially from those expressed or implied. Important factors that could make a difference to the coƌǺ"Ɩʲ̃ȡ ƶǺ±ȉ"ȺĜƶƖȡ 

include global and Indian demand supply conditions, finished goods prices, feed stock availability and prices, cyclical demand and pricing in the 

lƶƌǺ"Ɩʲ̃ȡ ǺȉĜƖlĜǺ"Ŵ ƌ"ȉŦ±Ⱥȡˮ lĊ"Ɩô±ȡ ĜƖ óƶʘ±ȉƖƌ±ƖȺ ȉ±ôɔŴ"ȺĜƶƖȡˮ Ⱥ"ʬ ȉ±ôĜƌ±ȡˮ ±lƶƖƶƌĜl |±ʘ±ŴƶǺƌ±ƖȺȡ ʞĜȺĊĜƖ ěƖ|Ĝ" "Ɩ| ȺĊ± lƶɔƖȺries within which 

the company conducts business and other factors such as litigation and labour negotiations. 
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VISION: TO BECOME FINANCIAL PARTNER OF CHOICE FOR UNDER-
BANKED CUSTOMERS ACROSS THEIR LIFECYCLE
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#2 lender in gold loans in India (core product), 

with a trusted brand and nation -wide reach

Pioneer in process innovation in gold loans 

˷ƶƖŴĜƖ± ôƶŴ| Ŵƶ"Ɩ Ǻȉƶ|ɔlȺ ̂Ƶóų̃ "Ɩ| l±ŴŴɔŴ"ȉ 

vaulting mechanism)

Acquired and scaled Asirvad Microfinance

Calibrated approach to growth in other loan 

products that are relevant to our customer 

base (small ticket home loans, used vehicles for 

self-employed customers) and MSME

Branch network of 5,000+  branches with employee 

strength of 50,000+ on consol basis

Operational rigor: Company has perfected the art of 

managing appraisal, custodial and valuation risks that 

are inherent in gold lending, with many firsts to its 

credit

Trusted brand: Safekeeping of c.60 MT of 

household gold jewellery on behalf of 2.6 mn
active customers

Appropriate use of technology: Increasing focus on 

technology for sourcing and underwriting credit, as well 

as managing risk

Conservative credit and risk management 
culture: Strict adherence to well defined 

processes, including timely auctions 

Well capitalized (29.2% Tier 1 ratio), with 

strong ALM and access to diversified sources 

of funds  

Board driven governance process

Create market for gold loans as a mainstream, 

convenient and affordable product

ƵƖ± ȡȺƶǺ ȡĊƶǺ íƶȉ ƌ±±ȺĜƖô lɔȡȺƶƌ±ȉ̃ȡ bƶȉȉƶʞĜƖô "Ɩ| ǺȉƶȺ±lȺĜƶƖ 

needs (small ticket loans to underbanked customers)

MANAPPURAM TODAY COMPANY DNA

GROWTH STRATEGY



FINANCIAL HIGHLIGHTS  
Q2 - FY2025



Investor Presentation

KEY PERFORMANCE HIGHLIGHTS FOR Q2 FY2025
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Consolidated Business 
Performance: 
17.4% YoY growth in 
AUM and RoEof 
18.6% in Q2 FY25

Gold Loan Growth 
And Yields 

Segment AUM

Well Positioned 
On Liquidity

Å Consolidated AUM for QESep 24 was INR 457 bn representing a 1.7% growth sequentially and 17.4% YoY growth

Å Consolidated PAT for Q2 FY25 was INR 5,721 mn , up by 2.8% QoQ and up by 2% YoY

Å Consolidated PAT for H1 FY25 was INR 11,286 mn , up by 6.6% YoY

ÅGold Loan AUM was grown by 3% sequentially in Q2 FY25 and grown by 17.1% YoY.

Å Net yields on Gold Loans stable at 22.5%.

ÅGold Loan LTV is at 58% as on 30th Sep 2024 (vs. 60% in QEŝɔƖ±̃24)

Å Non G̙old Loan Business now accounted for 46.7% of total AUM

Å Asirvad Microfinance AUM for QESep 24 was down by 1.3% sequentially and up by 11% YoY

Å Vehicle Finance AUM growth for QESep 24 was 6.8% sequentially and 54.2% YoY

ÅMSME and Allied business (Secured) AUM growth for QESep 24 was 4.6% sequentially and 25% YoY

ÅMSME and Allied Business (Unsecured) AUM for QESep 24 was down by 15% sequentially and down by 24.6% YoY

Å Housing Finance AUM growth for QESep 24 was 6.6% sequentially and 29.6% YoY

Å Consolidated cost of borrowing @9.24% in Q2 FY25. Strong ALM position maintained ; proportion of CPsonly is 1.5% of total
liabilities

Å Cash& CashEquivalents on consolidated basis at the end of QE Ƞ±Ǻ̃24 stood at Rs49,397 mn

Å CRARfor Manappuram Finance stands at 29.22%.

Å The company has declared quarterly dividend payout 1 / - per share after consistent earnings
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CONSOLIDATED FINANCIAL OVERVIEW ̙ Q2 & H1 FY2025

7

AUM: Assets Under Management | ** Net Profit: PAT (Before OCI and MI) | # PPOP : (PBT+Provision)  | *Annualised EPS

Particulars ( Rs. Mn ) Q2 FY25 Q1 FY25 Q-o-Q Q2 FY24 Y-o-Y H1 FY25 H1 FY24 Y-o-Y 

Consolidated AUM (Rs. Bn) 457 449 1.7% 390 17.4% 457 390 17.4%

Net Interest Income 17,274 16,399 5.3% 14,712 17.4% 33,673 28,530 18.0%

OPEX 6,983 6,823 2.4% 6,181 13.0% 13,806 12,249 12.7%

PPOP # 10,331 9,814 5.3% 8,664 19.2% 20,144 16,684 20.7%

PAT (Rs.Mn) ** 5,721 5,565 2.8% 5,607 2.0% 11,286 10,587 6.6%

EPS * 27.0 26.3 2.6% 26.5 2.0% 26.7 25.0 6.6%

ROA % 4.4 4.5 -2.7% 5.3 -17.3% 4.5 5.0 -9.8%

ROE % 18.6 18.8 -1.2% 21.6 -14.0% 18.7 20.9 -10.4%

BVPS(In Rs.) 148.0 142.0 4.2% 124.9 18.5% 148.0 124.9 18.5%

Networth (Rs. Mn) 1,25,285 1,20,207 4.2% 1,05,721 18.5% 1,25,285 1,05,721 18.5%

Cost Of Funds % 9.2 9.3 -0.2% 8.9 4.4% 9.5 8.6 11.1%
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CONSOLIDATED OPERATIONAL OVERVIEW ̙Q2 FY2025
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Particulars (Rs. Mn) Q2 FY25 Q1 FY25 Q-o-Q Q2 FY24 Y-o-Y 

Gold AUM (Rs. Bn) 244 236 3.0% 208 17.1%

Gold Tonnage 59.70 59.59 0.2% 59.37 0.6%

Gold Branches (Nos) 4,044 4,044 0.0% 4,044 0.0%

Gold Customers (In Mn) 2.66 2.60 2.1% 2.46 7.8%

Non-Gold AUM (Rs. Bn) 214 213 0.3% 181 17.7%

Non-Gold Branches (Nos) 1,311 1,279 2.5% 1,242 5.6%

MFI Customers (In Mn) 3.84 3.88 -1.1% 3.56 7.8%

VEF/SME Customers (In Mn) 0.38 0.37 4.6% 0.30 29.0%
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AUM MIX FOR Q2 FY2025
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Particulars ( Rs. Mn ) Q2 FY25 Q1 FY25 Q-o-Q Q2 FY24 Y-o-Y 

Gold 2,43,651 2,36,473 3.0% 2,08,085 17.1%

MFI 1,09,700 1,12,359 -2.4% 1,00,889 8.7%

HFC 16,916 15,874 6.6% 13,049 29.6%

VEF 48,482 45,413 6.8% 31,432 54.2%

On-lending 8,166 9,162 -10.9% 9,206 -11.3%

MSME and Allied 30,249 30,040 0.7% 26,846 12.7%

Total 4,57,163 4,49,323 1.7% 3,89,507 17.4%

53%

26%

3%

8%

2% 7%

Q2 FY24

Gold MFI HFC VEF Onlending MSME

53%

24%

4%

11%

2%
7%

Q2 FY25

Gold MFI HFC VEF Onlending MSME

53%

25%

4%

10%
2% 7%

Q1 FY25

Gold MFI HFC VEF Onlending MSME
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CONSOLIDATED PROFIT & LOSS STATEMENT FOR Q2 & H1 FY2025
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Particulars ( Rs. Mn ) Q2 FY25 Q1 FY25 Q-o-Q Q2 FY24 Y-o-Y H1 FY25 H1 FY24 Y-o-Y FY24

Closing AUM ( Rs. Bn) 457 449 1.7% 390 17.4% 457 390 17.4% 421

Income from Operations 26,331 24,882 5.8% 21,607 21.9% 51,213 41,908 22.2% 88,480 

Finance expenses 9,057 8,483 6.8% 6,894 31.4% 17,540 13,378 31.1% 28,657 

Net interest income 17,274 16,399 5.3% 14,712 17.4% 33,673 28,530 18.0% 59,823 

Employee expenses 4,476 4,464 0.3% 3,745 19.5% 8,940 7,685 16.3% 15,973 

Other operating expenses 2,508 2,359 6.3% 2,436 2.9% 4,866 4,564 6.6% 9,192 

Pre provision profit 10,290 9,577 7.5% 8,531 20.6% 19,867 16,281 22.0% 34,658 

Provisions/Bad debts 2,604 2,286 13.9% 1,197 117.5% 4,890 2,409 103.0% 5,783 

Other Income 40 237 -83.0% 133 -69.7% 278 404 -31.3% 721 

Profit before Tax 7,727 7,528 2.6% 7,467 3.5% 15,255 14,276 6.9% 29,595 

Tax 2,006 1,963 2.2% 1,861 7.8% 3,969 3,689 7.6% 7,620 

PAT before OCI 5,721 5,565 2.8% 5,607 2.0% 11,286 10,587 6.6% 21,975 
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CONSOLIDATED BALANCE SHEET FOR Q2 FY2025
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Particulars ( Rs. Mn ) Sep-24 Jun-24 Q-o-Q Sep-23 Y-o-Y 

Cash & Bank Balances 49,397 53,833 -8.2% 48,714 1.4%

Investments 8,066 8,297 -2.8% 5,427 48.6%

Loans & Advances 4,47,621 4,39,132 1.9% 3,70,199 20.9%

Fixed Assets 4,873 4,836 0.8% 4,626 5.3%

Other Assets 14,206 14,327 -0.8% 14,110 0.7%

Total Assets 5,24,162 5,20,426 0.7% 4,43,076 18.3%

Share Capital 1,693 1,693 0.0% 1,693 0.0%

Reserves & Surplus 1,23,592 1,18,514 4.3% 1,04,028 18.8%

Borrowings 3,84,763 3,84,634 0.0% 3,22,372 19.4%

Other Liabilities & Provisions 13,791 15,277 -9.7% 14,738 -6.4%

Minority Interest 323 308 4.8% 245 31.7%

Total Liabilities 5,24,162 5,20,426 0.7% 4,43,076 18.3%
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WELL CAPITALIZED, PRUDENT LIABILITIES STRATEGY WITH REDUCING 
COF
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Access to diversified sources of Funding (Consolidated Rs. Mn )

Borrowing Mix Q2FY25 Q1FY25 Q2 FY24

Particulars Amount % Amount % Amount %

WCDL / CC 73,413 19% 78,822 20% 88,733 28%

Term Loan 2,09,165 54% 2,08,747 54% 1,61,893 50%

NCD & Bond 46,434 12% 47,255 12% 58,735 18%

ECB 47,464 12% 38,489 10% 6,502 2%

Securitization 2,513 1% 2,472 1% 0 0%

Commercial Paper 5,775 2% 8,848 2% 6,419 2%

Others 1 0% 1 0% 1 0%

Total 3,84,763 100% 3,84,634 100% 3,22,372 100%

Received rating upgrade 

from S&P to BB- from B+ 

in Oct 2021

Received rating 

upgrade from CRISIL 

to AA in Sep 2019

Raised $100 mn Debt  

from IFC in July, 2022

Raised $300 mn Debt 

under Reg S in May, 24

Rated BB- by S&P 

and Fitch
Subsidiary credit rating of 

CRISIL AA- for Asirvad

and HFC

8.9%
9.1% 9.3% 9.3% 9.2%

Q2FY24 Q3FY24 Q4 FY24 Q1FY25 Q2FY25

COST OF BORROWING (CONSOLIDATED)




