
 

 

 
 
 
 
 
 
Ref: Sec/SE/209/2024-25 
November 6,2024 
 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 
 Scrip Code: 531213 

National Stock Exchange of India 
Limited 
5th Floor, Exchange Plaza 
Bandra (East) 
Mumbai – 400 051 
Scrip Code: MANAPPURAM 

 
Dear Sir/Madam, 
 
Sub: Newspaper Publication of Financial Results 
 
Please note that the unaudited financial results of the Company for the quarter and 
half year ended September 30, 2024, were published in Business Line (in English 
language) and Mathrubhumi (in Malayalam language) on November 6,2024. Copies 
of the same are enclosed for your information and records.  
 
 
Request you to kindly take the same on your record. 
 
 
Thanking you. 
 
Yours Faithfully, 
For Manappuram Finance Limited 
 
 
Manoj Kumar V.R 
Company Secretary 
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Honda Motorcycle & Scooter
India (HMSI) on Tuesday
said its domestic wholesales
(dispatches to dealers) grew
by around 20 per cent year-
on-year (y-o-y) to 5,53,120
units in October, as com-
pared with 4,62,747 units in
the same month last year. 

HMSI has achieved the re-
markable feat of one-crore
cumulative two-wheeler
sales in Uttar Pradesh, Mad-
hya Pradesh, Uttarakhand
and Chhattisgarh during the
month, it said, adding that
the company also achieved
the milestone of selling 50
lakh units in Karnataka, un-
derscoring its position as the
preferred choice for two-
wheeler buyers in the State.

Meanwhile, another Ja-

panese subsidiary, Suzuki
Motorcycle India, also repor-
ted an all-time high sales of
1,04,940 units in the do-
mestic market in October, a
growth of more than 24 per
cent y-o-y , as compared with
84,302 units in October
2023.

“Reaching this record in
sales is an important mile-
stone for all of us at Suzuki.
This growth reflects our
team’s hard work and trust

of our customers as they con-
tinue to ride a Suzuki two-
wheeler. We will continue to
provide exceptional experi-
ences to customers across
India,” Kenichi Umeda, Man-
aging Director, Suzuki Mo-
torcycle India, said.

ROBUST DEMAND

Last week, the country’s
largest two-wheeler manu-
facturer, Hero MotoCorp,
also reported a healthy
growth of more than 17 per
cent y-o-y in domestic sales
to 6,57,403 units in October
as compared with 5,59,766
units in October 2023. 

“This significant growth
was primarily driven by ro-
bust demand from key urban
and rural areas, particularly
in the 100cc and 125cc seg-
ments during the festive
period,” the company had
said.

Our Bureau
New Delhi

Sales of Honda Motorcycle grow 20%,
Suzuki records 24% jump in October 

Bengaluru-headquartered
Titan Company has reported
a 23.1 per cent fall in consol-
idated net profit to ₹704
crore for the quarter ended
September 30 due to Cus-
toms duty-related loss. 

The company had repor-
ted a consolidated net profit
of ₹916 crore in the year-ago
period.

The total income was up
26 per cent to ₹13,660 crore
compared to ₹10.837 crore.
“After a muted Q1, Q2 wit-
nessed encouraging growth
across key businesses. Jew-
ellery clocked healthy
double-digit growth for the
quarter. Our portfolio ap-
proach in this business of
straddling diverse customer
needs through the brands of
Tanishq, Mia, Zoya and Car-
atLane is working well,” said
CK Venkataraman, Man-
aging Director.

He said the buyer growth
metrics were strong and in
good double-digits across
gold and studded product
categories. 

POSITIVE OUTLOOK 

The profit before tax was
lower by 24 per cent at ₹948
crore compared to ₹1,252
crore in Q2FY24, mainly due
to impact of Customs duty
reduction. 

“On account of the Cus-
toms duty-related losses, as
well as the need to invest in
the growth of various busi-
nesses, the profitability of
Q2 was quite depressed.
However, we are quite con-
fident about the competit-
iveness of each of our busi-
nesses and we remain
optimistic about our per-
formance for rest of the fin-

ancial year,” he added.
The jewellery division saw

its total income for the
quarter growing 26 per cent
to ₹10,763 crore.

Its EBIT of ₹932 crore
came at a margin of 8.7 per
cent for the quarter. Normal-
ising the Customs duty im-
pact, Q2FY25 EBIT came at
₹1,222 crore, clocking 11.4
per cent margin.

During the quarter, in In-
dia, Tanishq opened 11
stores, Mia added 12 and
Zoya added 1 store,
respectively.

REVIVAL IN INTEREST

“The customs duty reduc-
tion saw a revival in con-
sumer interest as gold prices
cooled o� temporarily. The
ensuing gold rush lasted well
into mid-September. Buyer
growth was healthy and well
accompanied by an increase
in average selling prices,
both exhibiting double-digit
growth,” said Titan in its reg-
ulatory filing.

The watches and wear-
ables division total income
grew by 19 per cent to ₹1,301
crore. 

The analog segment recor-
ded a strong 26 per cent rev-

enue growth, led by the Titan
brand clocking 32 per cent
growth in the same period.

The premium segment
with Helios channel (inter-
national brand sales)
clocked growth of 43 per
cent, while the wearables
segment saw a 13 per cent
drop in revenue primarily
due to a reduction in the av-
erage selling prices.

EYECARE BIZ GROWS

The eyecare business grew 7
per cent while the emerging
businesses, comprising In-
dian dress wear fragrances
and fashion accessories, re-
corded a total income of
₹106 crore for Q2FY25. The
emerging businesses to-
gether recorded a loss of ₹29
crore for the quarter.

The international jew-
ellery business recorded an
income growth of 62 per cent
to ₹273 crore. 

Other businesses, com-
prising primarily of analog
watches, grew 54 per cent
compared to their Q2FY24
income.

The shares of the com-
pany closed 0.23 per cent up
at ₹3,233.05 on the Bombay
Stock Exchange.

JEWELLERY UNIT SHINES. Total income rises 26% to ₹13,660 cr

Jyoti Banthia
Bengaluru

MUTED SHOW. The profit before tax was lower by 24 per cent
at ₹948 crore compared to ₹1,252 crore in Q2FY24 REUTERS 

Titan Company Q2 net down
23% on Customs duty impact

Indian Hotels Company
Limited (IHCL) has acquired
Tree of Life Resorts brand as
it expands its presence in the
experiential leisure segment.

On Tuesday, IHCL an-
nounced it has signed a
definitive agreement to pur-
chase 55 per cent stake in
Rajscape Hotel Private Ltd

for ₹18 crore. The com-
pany manages 16 boutique
properties o�ering immers-
ive and experiential stays un-
der the Tree of Life brand
and is currently fully owned
by the Ambuja Neotia group.

“The acquisition aligns
with IHCL’s pioneering
ethos of creating destina-
tions and building and scal-
ing new hospitality formats,”
IHCL Managing Director
and CEO Puneet Chhatwal

said. “IHCL is excited to on-
board the Tree of Life brand
and scale it to 100 properties
by 2030,” he added.

In March, IHCL and Am-
buja Neotia group had signed
a partnership for marketing
and distribution. 

Tree of Life, launched in
2009, operates boutique ho-
tels in destinations including
Dehradun, Dared, Varanasi
and Udaipurwati, among
others.

Our Bureau 
Mumbai

Indian Hotels Company acquires 
Tree of Life Resorts brand 

JSW Steel reported that its
crude steel production was
down 1 per cent last month
at 2.28 million tonnes (mt)
against 2.31 mt logged in the
same period last year.

In India, the output was
down 2 per cent to 2.2 mt
(2.25 mt) while in the US it
was marginally up at 0.82 mt
(0.76 mt).

Capacity utilisation in In-

dia was down at 89 per cent
in October due to temporary
maintenance activity at one
of the blast furnaces at Dolvi.
The blast furnace has since
resumed full operations. 

Part of the $24 billion JSW
Group, the company has a
cumulative production capa-
city of 35.7 mtpa in India and
the US (including 5 mtpa un-
der commissioning in India).

Its next phase of growth
will take its total capacity to
43.5 mtpa by September
2027, said the company.

JSW Steel output down 1% on
shutdown of blast furnace in Dolvi 

Our Bureau
Mumbai

Aptus Value Housing Fin-
ance registered a 16 per cent
rise in standalone profit after
tax at ₹137 crore for the
quarter ended September 30,
2024, when compared with
₹118 crore in the same
period last year.

On a consolidated basis,
the company’s profit after
tax (PAT) surged by 22 per
cent to ₹182 crore, up from
₹148 crore in Q2 of FY24.

Standalone total income
for the quarter stood at ₹323
crore, an increase from ₹277
crore a year earlier.

Disbursements saw a sig-
nificant growth of 26 per
cent at ₹935 crore, compared
to ₹745 crore in the same
quarter last year.

The company achieved a
22 per cent year-on-year in-
crease in net profit in Q2
FY25, driven by business
growth, stable asset quality
and a continuous focus on
enhancing productivity. 

“We have sustained con-
sistent growth, achieving an
asset under management
(AUM) increase of 27 per

cent year-on-year, supported
by the addition of 24
branches since June 2024, in
both existing and new States,
including Odisha and Maha-
rashtra,” P Balaji, Managing
Director of the company,
said.

AUM GROWTH

The AUM grew 27 per cent to
₹9,679 crore as of September
30, 2024, compared to ₹7,604
crore a year ago. The com-
pany recorded a return on as-
sets (ROA) of 7.77 per cent
and a return on equity (ROE)
of 18.3 per cent, among the
best in the industry, attrib-
uted to operational e�-
ciency and sound financial
management.

For the half-year period
ended September 30, 2024,
standalone PAT increased to
₹264 crore, up from ₹238
crore in the first half of FY24.
Consolidated PAT for the
same period rose to ₹354
crore, compared to ₹290
crore in H1FY24.

While the company’s
gross non-performing assets
(NPA) increased to 1.25 per
cent in the September 2024
quarter from 1.19 per cent in
September 2023, it de-

creased from 1.3 per cent in
the first quarter of this fiscal
year. Net NPA rose to 0.94
per cent, compared to 0.89
per cent in Q2 FY24 but fell
from 0.98 per cent in June
2024.

Our Bureau 
Chennai

Aptus Value Housing posts 16% rise 
in Q2 standalone net at ₹137 crore 

HOW TO pick Right Stock & Mutual
Fund (English) Investor Education
Initiative (Free) Zoom Meet Batch
27, 7pm to 8.30pm on 9.11.2024. To
register WhatsApp ur name to
9500126954

WEST SHENOY Nagar −700 Sq Ft − Sin-
gle Hall with Restroom− Ideal for
Teaching, Godowns, Studio. Call:
9841074123

SUITABLE PLACEMENT Required for a
Retired Chemical Engineer from a
Senior Post of a Public Sector
Chemical Manufacturing Company
with Production and HSE Experi-
ence. Whatsapp No. 9400180273
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