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BSE Limited 
Phiroze Jeejeebhoy 
Towers 
Dalal Street 
Mumbai- 400001 
 Scrip Code: 531213 

National Stock Exchange of 
India Limited 
5th Floor, Exchange Plaza 
Bandra (East) 
Mumbai – 400 051 
Scrip Code: 
MANAPPURAM 

India International 
Exchange (IFSC) Ltd 
1st Floor, Unit No. 101, 
The Signature, 
Building no. 13B, Road 
1C, Zone 1, GIFT SEZ, 
GIFT City, Gandhinagar, 
Gujarat – 382355 

 
Dear Madam/Sir 
 
Sub: Outcome of Board Meeting  
 
Ref: See (a) Intimation bearing reference no. SEC/ SE/ 325/ 2024 – 25, dated January 28, 
2025; and (b) Intimation bearing reference no. SEC/ SE/ 331/ 2024 - 25, dated February 
10,2025. 
 
In terms of Regulation 30 and other applicable provisions of Securities and Exchange 
Board of India (Listing Obligation and Disclosure Requirements) Regulations 2015 
(“Listing Regulations”), as amended from time to time, we wish to inform you that the 
Board of Directors of the Company at its meeting held on Thursday, February 13, 2025, 
has inter alia: - 
 
1. Approved unaudited standalone and consolidated financial results for the quarter 
ended December 31,2024. The figures were reviewed by the Audit Committee at their 
meeting held on the previous day. 
 
2. Declared interim dividend of Re.1 (One Rupee Only) per equity share of face value 
Rs.2.  
 
3. Fixed February 21,2025 as record date to ascertain the entitlement of interim dividend 
among the shareholders and Dividend/Dividend warrants shall be paid or dispatched 
on or before March 14,2025. 
 



 

4. Approved the establishment/ update of or conversion into a global medium term note 
programme (“GMTN”) to raise an aggregate amount of up to USD 2 billion, by issue of 
foreign currency denominated bonds by way of external commercial borrowings, in one 
or more tranches, in accordance with applicable laws, the rules, directions and 
regulations framed by the Reserve Bank of India from time to time and necessary 
approvals and authorizations and subject to the market conditions and regulatory 
compliances; and 
 
5. Approved the delegation of power and authority to Financial Resource and 
Management Committee of the Board of Directors of the Company to do all such acts, 
deeds, and things as necessary on behalf of the Company for the GMTN and issuance of 
foreign currency denominated bonds. 
 
Pursuant to Regulation 30, 33, 51, 52 & 54 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, please find 
enclosed herewith: 
 

1. Unaudited standalone and consolidated financial results of the Company for the 
quarter ended on December 31,2024 together with the disclosures in accordance 
with Regulation 52(4) of the Listing Regulations and the limited review reports 
issued thereon by KKC & Associates & Chokshi & Chokshi LLP, Joint Statutory 
Auditors of the Company. 

 
2. The Disclosure in accordance with Regulation 52(7) and 52(7A) of SEBI (LODR) 

Regulations, 2015 regarding utilization of issue proceeds of non-convertible 
securities for the quarter ended on December 31,2024. 

 

3. Disclosure of Security Cover in pursuance to Regulation 54(2), 54(3) of SEBI 
(LODR) Regulations, 2015 for the quarter ended on December 31,2024. 

 
 

Further, we wish to inform you that the investor presentation and press release w.r.t Q3 
FY24-25 results will be uploaded on the website of the Company and the same is available 
under the tab:  
 
https://www.manappuram.com/investors/quarterly-results 
 
The Meeting of Board of Directors commenced at 10 A.M. and concluded at 3.35 P.M. 



 

 
Kindly take the same on record. 
 
Thanking You. 
 
For Manappuram Finance Limited 
   
 
 
Manoj Kumar V R 
Company Secretary    
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Independent Auditor's Review Report on unaudited consolidated financial results for the quarter ended 31 December 2024 and
year to date results for the period from 01 April 2024 to 31 December 2024 of Manappuram Finance Limited under Regulation
33 and Regulation 52(4) read with Regulation 63 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Reguirements) Regulations, 2015, as amended, and as prescribed in Securities and Exchange Board of India
operational circular'SEBI/HO/DDHS/P/qR/202U613 dated 10 August 2021, as amended.

To.
The Board of Directors of,
Manappuram Finance Limited

Introduction

1, We have reviewed the accompanying statement of unaudited consolidated financial results of Manappuram Finance
Limited (the'Parent'or the'Company) and its subsidiaries (the Parent and its subsidiaries together referred to as the
'Group) for the quarter ended 31 Decembet 2024 and year to date results for the period from 01 April 2024 to 3t
December 2024 (the tstatement), being submitted by the Campany pursuant to the requirements of Regulation 33 and
Regulation 52(4) read with Regulation 63 ofthe Securities and Exchange Board oflndia (Listing Obligations and Disdosure
Requirements) Regulations, 2011 as amended (the'Listing Regulations'), and as prescribed in Securities and Exchange
Boa{d of India operational circular'SEBI/HO(DDHS( PICIR/20211613 dated 10 August 2021, as amended. We have initialed
the Statement for identification purpose only.

2. This Statement, which is the responsibility of the C.ompany's Management and approved by the Company's Board of
Directors, has been prepared in accordance with the remgnition and measurement principles laid down in the Indian
Accounting Standard CInd ASJ 34 'Interim Financial Reporting' prescribed under section 133 of the Companies Act, 2013,
as amended (the'Act), read with the relevant rules issued thereunder, the circulars, guidelines and directions issued by
Reserve Bank of india (the'RBI) from time to time, applicable to the Company (the'RBI guidelines), other accounting
principles generally accepted in India and is in compliance with Regulation 33 and Regulation 52(4) read with Regulation
63 of the Listing Regulations, and as prescribed in Securities and Exchange Board of India operational circular
'SEBI/HO/DDHS/P/CIN?0ZL|6[3 dated 10 August 2021, as amended and that it has been prepared in accordance with
the relevant prudential norms issued by the RBI in respect of Incom€ recognition, assets classification, provisioning and
other related matters. to the extent those are not inconsistent with the Ind AS specified in section 133 of the Act. Our
responsibility is to express a conclusion on the Statement bas€d on our review.

Scop€ of Review

3, We conducted our review of the Statement in accordance with the Standard on Review Engagements CSRE) 2410 -
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity'. issued by the Institute of
Charter€d Accountants of India (the'ICAI). A revlew of interim financial information consists ofmaking inquiries. primarily
of persons responsible for financial and accounting matters, and applying analytical and other rer'iew proc€dures. A review
is substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board of India (the
'SEBI) under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Ib
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4. The Statement includes the results of the following entities:

Name of the entiw Relationship
14anappuram Finance Limiied Parent
lYanappuram Home Finance Limited Wholly owned subsidiary
Manappuram Insurance Brokers Limited Wholly owned subsidjary
Asirvad Micro Finance Limited Subsidiary
14anappuram Comotech and Consultants Limited Subsidiary

Conclusion

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the consideration
of the review reports of the other auditors refered to in paragrapb 8 below, notiing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition aM measurement
principles laid down in the aforesaid Ind As, read with relevant rules issued thereunder. the RBI Guidelines and other
accounting principles generally accepted in India, has not disdosed tfie information required to be disdosed in terms of
Regulation 33 and Regulation 52(4) read with 63 of the Listing Regulations, and as pressibed in securities and Exchang€
Board of India operational circular'SEBI/HOIDDHSI PlClN202l/613 dated 10 August 2021, as amended, incJuding the manner
in which it is to be disclosed, or that it contains any material misstatemert or that it has not been prepared in accordance
with the relevant prudential norms issued by the RBI in respect of Income recognition, asset classification, provisioning
and other related matters to the extent those are not inconsistent with the aforesaid Ind AS.

Emphasis of Matter

6, We draw attention to note no, 9 of the Statement describing the identification of instances of embezzlement of the
Company's funds by an employee of the Company's subsidiary Manappuram Comptech and Consultants Limited
CMACOM) and the details of investigation canied out by an independent consultant. As represented by the Parenfls
management, the independent consultant has concluded the investigauon procedures and has confirmed that the extent
of the embezzlement does not exceed Ps.19.78 crores as determined during the preliminary findings. The Board of
Directors of MACOM has approved a recovery plan submitted by the Parent. As represented by the Paren(s maoagement,
there is no financial impact on the Statement.

in this regard, the Statutory Auditor of MACOM has included an emphasis of matter in their limited review report dated
07 Febtuary 2025, which is stated below on as where is basis -

"We draw your akention to note no 7 in the statene;t with rcspect to a fraud committd by one of the emptotces
of the @npany which has resulted in a claim of Ps.19.78 crores on the Company The Company has accounted for
this clalm amount as an expense in the books of account of the Company for the period ended December 31, 2024.
Our opinion is not modifred in resp&t of this mafter."

Our conclusion on the Statement is not modified in respect of the above matter.

7. We draw attention to note no. 11 of the Statement regarding lifting of cease-and-desist restriction on Asirvad Micro
Finance Limited CAMFLJ by Reserve Bank of India vide their order dated 08 January 2025.

In this regard, the Statutory Auditor of AMFL has included an emphasis of matter in their limited review report dated 06
February 2025, which is stated below on as is where is basis -

"Based on our limited review conducted in accordance with Standard on Review Engagement (SRE) 241q we draw
attention to the followinq matter: We Refer to the note no.4 that describes the cease-and-desist from sanction and
disbursal loan, vide RBI order dated October lZ 2024. Subsequently to the same, the company has initiated remedial
action and submitted their various compliances to the RBI. Now, having satisfied itse/f based on company's

L
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submisions, the RBI has lifted the afore-mentioned restrictions placed vide their order (CO.DOS,DSD.N1. 57210/51-
014042024. 25) dated January 8, 2025. Our conclusion is not modned in respect of this matter.'

Our conclusion on the Statement is not modified in respect of the above matter,

Other Matters

8. We did not review the interim financial results of four subsidiaries included in the Statement whose interim flnancial
resrlts, reflect total revenues of Rs. 773.70 oores and Rs. 2.573.14 crores (before consolidation adjustment), total net
profit after tax of Rs. (U3.72) crores and Rs. 41.82 crores (before consolidation adjustrnent) and total comprehensive
income of Rs. (173.99) crores and of Rs. 44.24 crores (before consolidation adjustrnent) for the quarter ended 31
December 2024 and for the period from 01 April 2024 to 31 December 2024 respectively as considered in the Statement.
The interim financial results of these four subsidiarles have been reviewed by other auditoB whose reports have been
furnished to us.by the Parenfs Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, is based solely on the reports of the other auditors and th€
procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statemenf is not modified in respect of this matter.

9. The St tement includes financial results for the corresponding quarter ended 31 December 2023 and year to date results
for the period from 01 April 2023 to 31 December 2023, which were reviewed by the predecessor joint auditors, whose
report dated 07 February ZO24 a<pressed an unmodified conclusion on the unaudited consolidated financial results. Also,
the Statement includes financialresulb for the financialyear ended 31 March 2024, which were audited by the predecessor
joint auditors, whose audit report dated 24 May 2024 expressed an unmodified opinion on the audited consolidated
financial results.

Our conclusion on the Statement is not modified in respect of this matter.

For and on behalf of
KKC & Associates LLP
(formerly known as Khimji Kunverji & Co LLP)
Chartered Accountants
ICAI Firm Regisiration Number: 105146WW100521

^trJ
ji"1*

Soorej Kombaht
Partner
ICAI Membership No.: 164366
UDIN: 25164366BMNULI4O3O

Place: Valapad
Date: 13 February 2025

For and on behalf of
Chokshi & Chokshi LLP
Chartered Accountants
ICAI Firm Registration Number: 101872WW100045

A),*{""
Partner
ICAI Membership No.i !OO77O
UDIN: 25100770BMIQQC3292

Place: Valapad
Date: 13 February 2025
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STATEMENT OF UNAUDITED CONSOLIDATfD FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 

(Rs in Crores except per equity share data) 

S.No Particulars 

A Revenue from operations 

(i) Interest income 

(ii} Dividend income 

(iii) Fees and commission income 

(iv) Net gain/(loss} on fair value changes 

(v) 
Net gain on derecognition of financial 

instruments

(vi) Others

Total revenue from operations (A)

B Other income

Total Income (A+B) 

C Expenses 

(i) Finance costs 

(ii) Fees and commission expense 

(iii) Impairment on financial instruments

(iv) Employee benefit expenses 

(v) Depreciation and amortization 

(vi) Other expenses

Total expenses (CJ 

0 Profit before tax (A+B-C) 

E Tax expense: 

(i) Current tax 

(ii) Deferred tax 

(iii) Earlier years adjustments

F Profit for the period (D-E)

G Other comprehensive income/ (loss) 

A) (i) Items that will not be redassified to profit or 

loss 
• Actuarial gains / (losses) on post retirement

benefit plans

(ii) Income tax relating to items that will not be

reclassified to profit or loss 

Subtotal (A) 
B) (i) Items that will be redassified to profit or loss 

- Fair value changes on derivatives designated 

as cash flow hedges, net 

(ii) Income tax relating to items that will be 

reclassified to profit or loss

(iii) Fair value changes on Investment held as

FVOCI

Subtotal (B) 

Total other comprehensive income/ (loss) (G) 

H Total comprehensive Income for the period/year 

(F+G) 
I Net profit attributable to: 

Owners of parent 

Non-controlling interests 

J Other comprehensive Income /(loss) attributable to: 

Owners of parent 

Non-controlling interests 

K Total comprehensive Income/ (loss) attributable to: 

Owners of parent 

Non-controlling interests 

L Paid-up equity share capital (Face value of Rs. 2/- per 

share) 

M Other Equity 

N Earnings per equity share (not annualised for the 

Quarters) 
Basic (Rs.) 

Diluted (Rs.) 

,e accompanying notes to the consolidated financial results 

lO indicates amount less than Rs. 1 lakh 

Quarter Ended 

31-Dec-24 30-Sep-24 

Unaudited Unaudited 

2,516.27 2,541.07 

0.13 

16.19 33.68 

(1.05) (0.01) 

23.57 53.71 

4.61 4.65 

2,559.72 2,633.10 

2.91 4.04 

2,562.63 2,637.14 

925.34 905.71 

22.60 17.13 

554.62 260.42 

447.84 447.59 

70.47 66.59 

165.70 167.04 

2,186.57 1,864.48 

376.06 772.66 

119.76 212.16 

(22.16) (12.20) 

0.63 

278.46 572.07 

0.76 (3.30) 

(0.18) 0.83 

0.58 (2.47) 

67.85 28.16 

(16.74) (8.50) 

(1.36) 4.66 

49.75 24.32 

50.33 21.85 

328.79 593.92 

282.06 570.64 

(3.60) 1.43 

50.34 21.80 

(0.01) 0.05 

332.39 592.44 

(3.60) 1.48 

169.29 169.29 

3.29 6.75 

3.29 6.75 

Nine Months ended Year Ended 

31-Dec-23 31-Dec-24 31-Dec-23 31-Mar-24 

Unaudited Unaudited Unaudited Audited 

2,214.20 7,460.43 6,219.45 8,488.53 

0.13 - -

47.06 93.05 81.54 127.31 
- (1.06) 0.00 

31.75 112.42 156.64 183.22 

12.27 16.06 42.28 48.95 

2,305.28 7,681.03 6,499.91 8,848.0l 

21.40 30.66 57.96 72.08 

2,326.68 7,711.69 6,557.87 8,920.09 

748.70 2,679.35 2,086.54 2,865.63 

15.36 57.31 35.93 50.63 

149.63 1,043.60 390.52 578.34 

412.95 1,341.81 1,181.46 1,597.32 

62.45 201.45 181.40 246.45 

151.16 486.66 468.03 622.21 

1,540.25 5,810.18 4,343.88 5,960.58 

786.43 1,901.51 2,213.99 2,959.51 

224.93 540.07 598.92 800.81 

(13.81) (46.23) (20.26) (39.22) 

0.63 1.34 0.44 

575.31 1,407.04 1,633.99 2,197.48 

(2.25) (4.05) (2.99) (7.96) 

0.57 1.02 0.75 0.95 

(1.68) (3.03) (2.24) (7.01) 

{11.11} 93.90 (12.53) {11.47) 

2.80 (24.68) 3.15 3.32 

4.12 - 2.42 

(8.31) 73.34 (9.38) (5.73) 

(9.99) 70.31 (11.62) (12.74) 

565.32 1,477.35 1,622.37 2,184.74 

572.87 1,407.31 1,627.13 2,188.67 

2.44 (0.27) 6.85 8.81 

(9.96) 70.26 (11.56) (12.68} 

(0.03) 0.05 (0.06) (0.06) 

562.92 1,477.57 1,615.57 2,175.99 

2.40 (0.22) 6.80 8.75 

169.29 169.29 169.29 169.29 

11,378.82 

6.79 16.62 19.30 25.96 

6.79 16.62 19.30 25.96 



S.No

1 

2 

3 

4 

Manappuram Finance Limited 
Regd. & Corp.Offlce:W-4/638 A, Manappuram House, P.O Valapad, Thrissur - 680567, Kerala, India 

CIN • L65910Kl1992PLC0066Z3 

SEGMENT WISE DETAILS ON CONSOLIDATED BASIS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 

Quarter Ended Nine Months ended 

Particulars 31-Dec-24 30-Sep-24 31-Dec-23 31-Dec-24 31-Dec-23

Unaudited Unaudited Unaudited Unaudited Unaudited 

Segment Revenue 

Gold loan and others 1,897.17 1,856.37 1,618.71 5,490.23 4,561.44 

Micro Finance 665.46 780.77 707.97 2,221.46 1,996.43 

Total Segment Revenue 2,562.63 2,637.14 2,326.68 7,711.69 6,557.87 

Segment Results (Profit before Tax) 

Gold loan and others 629.02 670.69 615.96 1,918.54 1,730.27 

Micro Finance (252.98) 101.97 170.47 (17.03) 483.72 

Total Se11:ment Results 376.06 772.66 786.43 1,901.51 2,213.99 

Segment Assets 

Gold loan and others 39,869.43 39,338.96 32,942.45 39,869.43 32,942.45 

Micro Finance 11,279.03 13,077.19 11,603.98 11,279.03 11,603.98 

Total Segment Assets 51,148.46 52,416.15 44,546.43 51,148.46 44,546.43 

Segment Liabilities 

Gold loan and others 29,203.62 29,105.37 23,899.73 29,203.62 23,899.73 

Micro Finance 9 139.92 10 750.01 9,556.83 9 139.92 9 556.83 
Total Se11ment Liabilities 38 343.54 39 855.38 33 456.S6 38 343.54 33 456.56 

( Rs in Crores) 

Year Ended 

31-Mar-24

Audited 

6,188.15 

2,731.94 

8,920.09 

2,337.87 

621.64 

2,959.51 

34,237.43 

12,510.48 

46,747.91 

24,809.55 

10 361.38 
3S 170.93 
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1 The above unaudited consolidated financial results of Manappuram Finance Limited ("Company" or "Holding Company") for the quarter and nine months ended

December 31, 2024 ( "financial results") have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards 

('Ind AS') 34-lnterim Financial Reporting prescribed under section 133 of the Companies Act 2013 (the "Act") read with Companies (Indian Accounting 

Standards) Rules, 2015 as amended from time to time, and other accounting principles generally accepted in India, the circular, guidelines and directions issued 

by the Reserve Bank of India (RBI) from time to time ('RBI guidelines') and in compliance with Regulation 33 and 52 read with Regulation 63 (2) of the Securities 

and Exchange Board of India ('SEBI') (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 'Listing Regulations'). 

2 The Consolidated results of the Group include the unaudited financial results of holding company and subsidiaries namely, Asirvad Micro Finance Limited, 

Manappuram Home Finance Limited, Manappuram Insurance Brokers Limited and Manappuram Comptech and Consultants Limited, which have been reviewed 

by the statutory auditors of the respective subsidiaries. 

3 The above financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company at their 

meeting held on February 12, 2025 and February 13, 2025 respectively. 

4 The Company's joint statutory auditors for the financial year 2024-25, KKC & Associates LLP, Chartered Accountants and Chokshi & Chokshi LLP, Chartered 

Accountants, have conducted the limited review of these financial results and given an unmodified conclusion thereon in their review report. The financial 

results for the earlier periods were reviewed by the predecessor joint statutory auditors. 

5 The Group has reported segment information as per Indian Accounting Standard 108 (Ind AS 108) on 'Operating Segments'. As per Ind AS 108, segments are 

identified based on management's evaluation of financial information for locating resources and assessing performance. Accordingly, the Group has identified 

two reportable segments. 

(1) Gold loan and others (2) Microfinance

6 The Board of Directors ("the Board") in its meeting held on November 05, 2024 declared third interim dividend of Rs.1/- per equity share having face value of 

Rs. 2/-each for the financial year 2024-25, which was subsequently paid. Also, the Board in its meeting held on February 13, 2025 declared fourth interim 

dividend of Rs. 1/- per equity share having face value of Rs. 2/-each for the financial year 2024-25. 

7 The Group has maintained requisite full asset cover by way offloating charge on book debts and other unencumbered assets of the Group on its Secured Listed 

Non-Convertible Debentures as at December 31, 2024. 

8 The Indian Parliament has approved the Code on Social Security, 2020 which subsumes the Provident Fund and the Gratuity Act and rules thereunder. The 

Ministry of Labour and Employment has also released draft rules thereunder on November 13, 2020, and has invited suggestions from stakeholders which are 

under active consideration by the Ministry. The Group will evaluate the rules, assess the impact, if any, and account for the same once the rules are notified and 

become effective. 

9 On July 26, 2024, the Company was informed by its Subsidiary, namely Manappuram Comptech and Consultants Ltd ("MACOM"), providing IT Support Services 

to the Company, of instances of embezzlement of funds of the Company to the extent of approximately Rs.19.78 crores through unauthorised access. The 

management of MACOM appointed an independent consultant to carry out an investigation, who concluded its investigation and confirmed through its report 

dated October 19, 2024 that no incremental instances of embezzlement of funds were noted by them and the assessed loss remains same to the extent of 

Rs.19.78 crores as determined during the preliminary findings. Considering that an employee of MACOM was involved in the embezzlement of funds, the 

Company has submitted a recovery plan to MACOM for Rs.19.78 crore, which had been approved by the Board of Directors of MACOM in its meeting held on 

November 1, 2024 after considering the financial position of MACOM and its income and other relevant aspects, which will facilitate the recovery of the dues 

over a period of 4 years, for which the Company has entered into a settlement agreement dated November 5, 2024 with MACOM. Since the amount of Rs.19.78 

crore is fully recoverable from MACOM, there is no additional impact, which needs to be accounted in the unaudited standalone financial results for the period 

ended December 31, 2024. 

10 The Microfinance industry has faced significant challenges in the current financial year due to several factors including climatic disruptions, dilution of the Joint 

Liability Group (JLG) model, weakened borrower discipline, excessive borrower indebtedness, and external influences on microfinance borrowers. As a 

conservative measure, Asirvad Micro Finance Limited, the Subsidiary undertook a technical write-off of Rs.399.66 crores during the quarter, leading to higher 

credit costs and a loss for the quarter and nine months ended December 31, 2024. The Company remains committed to improving recovery efforts at the field 

level and is confident of achieving better outcomes. Any subsequent recoveries will be recognized as income and credited to the Statement of Profit and Loss in 

the period of recovery. As a result, the said subsidiary was non-compliant with certain covenants as of December 31, 2024. The subsidiary has been in ongoing 

discussions with its lenders and is confident that no immediate repayment of borrowed funds will be demanded due to this non-compliance. As of the date of 

these financial results, none of the lenders have raised any such concerns, and therefore, no adjustments were required to be made in the financial results of 

the said subsidiary. 

11 The business restrictions that were imposed by RBI vide their order dated October 17, 2024 on Asirvad Micro Finance Limited, a subsidiary, have been lifted vide 

their order dated January 08, 2025. 
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12 The Group has applied its material accounting policies in the preparation of this Statement consistent with those followed in the consolidated financial 

statements for the year ended March 31, 2024. 

13 Previous period/year figures have been regrouped/reclassified, wherever necessary, to conform with the current period presentation. 

14 Key standalone financial information is given below: 

S.No Particulars 31-Dec-24

Unaudited 

1 Total income 1,800.74 
2 Profit before tax 612.13 
3 Profit after tax 453.39 
4 Total comprehensive income 503.98 

Place :Mumbai 

Date :February 13,2025 

Quarter Ended 

30-Sep-24 

Unaudited 

1,749.66 
640.08 
474.94 
494.36 

Nine Months ended 

31-Dec-23 31-0ec-24 

Unaudited Unaudited 

1,528.40 
584.42 
428.62 
420.28 

V.P. Nandakumar 

Managing Directer & CEO 

DIN: 00044512 

5,172.69 
1,845.33 
1,368.91 
1436.79 

31-0ec-23

Unaudited 

4,341.38 
1,661.33 
1,229.44 
l 220.94

(Rs. in Crore} 

Year Ended 

31-Mar-24

Audited 

5,854.64 
2,221.62 
1,657.77 
1 648.18 
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Elphinstone Road,
Mumbai - 400 013

chokshi & Chokshi LLP
Chartered Accountants
15/17, Raghavji 'B' Building, Ground Floor,
Raghavji Road, Gowalia Tank,
Off Kemps Corner,
Mumbai - 400 036
LLP Registration No. MC-8909

Independent Auditor's Review Report on unaudited standalone financial results for the quarter ended 31 December 2024
and year to date results for the period from 01 April 2024 to 31 December 2024 of Manappuram Finance Limited under
Regulation 33 and Regulation 52(4) read with Regulation 63 of the Securities and Exchange Board of India (Usting
Obligations and Disclosure Requirements) Regulations, 2015, as amended, and as prescribed in Securities and Exchange
Board of India operational circular 'SEBI/HO/DDHS|P|C[R12021|613 dated 10 August 2021, as amended

To,
The Board of Directors of,
Manappuram Finance Limited

Introduction

1. We have reviewed the accompanying statement of unaudited standalone flnancial results of Manappuram Finance
Limited (the 'Company) for the quarter ended 31 December 2074 and year to date results for the period ftom 01
April 2024 to 31 December 2024 (the 'Statement), being submitted by the Company pursuant to the requirements
of Regulation 33 and Regulation 52(4) read with Regulation 63 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the'Listing Regulations), and
as prescribed in Securities and Exchange Board oflndia operational circular'SEBIIHO/DDHS/ PlCIN202U613 dated
10 August 2021, as amended. We have initialed the Statement for identiflcation purpose only.

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors
of the Company, has been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard CInd AS') 34 'Interim Financial Reporting' specified in section 133 of the Companies
Aq 20L3, as amended (the 'AcY) read with the relevant rules issued thereunder, the circulars, guidelines and
directions issued by Reserve Bank of India (the'RBI) from time to time, applicable to the Company (the'RBI
guidelines), other accounting principles generally accepted in India and is in compliance with Regulation 33 and
Regulation 52(4) read with Regulation 63 of the Listing Regulations, and as prescribed in Securities and Exchange
Board of India operational circular 'SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, as amended and that it
has been prepared in accordance with the relevant prudential norms issued by the RBI in respect of Income
recognition, assets classification, provisioning and other related matters, to the extent those are not inconsistent
with the Ind AS specified in section 133 of the Act. Our responsibility is to express a conclusion on the Statement
based on our review.

Scope of Review

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements CSRE) 2410
-'Review of interim Financial Information Pedormed by the Independent Auditor of the Entity' issued by the
Institute of Chartered Accountants of India (the 'ICAI). This standard requires that we plan and peform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of persons responsible for financial and accounting matters, and analytical procedures applied
to financial data and thus provides less assurance than an audit. we have not performed an audit and accordingl,
we do not express an audit opinion.

Conclusion

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Ind AS, read with relevant rules issued thereunder, the RBI Guidelines and other accounting principles
generally accepted in India has not disclosed the information required to be disclosed in terms of Regulation 33 and
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KKC & Associates LLP
Chartered Accountants

Chokshi & Chokshi LLP
Chartered Accountants

Regulation 52(4) read with Regulation 63 of the Listing Regulations, and as prescribed in Securities and Exchange
Board of India operational circular 'SEBVHO/DDHS/ PlCIN202ll6t3 dated 10 August 2021, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement, or that it has not been
prepared in accordance with the relevant prudential norms issued by the RBI in respect of Income recognition,
asset classiflcation, provisioning and other related matters to the extent those are not inconsistent with the aforesaid
Ind AS.

Emphasis of Matter

5. We draw attention to note no. 9 of the Statement describing the identincation of instances of embezzlement of the
Company's funds by an employee of the Company's subsidiary Manappuram Comptech and Consultants Limited
(the'subsidiary) and the detaits of investigation carried out by an independent consultant. As represented by the
Company's management, the independent consultant has mncluded the investigation procedures and has confirmed
that the extent ofthe embezzlement does not exceed Rs. 19.78 crores as determined during the preliminary findings.

Our conclusion on the Statement is not modified in respect of this matter,

other Matter

6. The Statement includes financial results for the conesponding quarter ended 31 December 2023 and year to date
resulb for the period from 01 April 2023 to 31 December 2023, which were reviewed by the predecessor joint
auditors, whose reports dated 07 February 2024 expressed an unmodified conclusion on those unaudlted
standalone financial results. Also, the Statement includes financial results for the financial year ended 31 March
2024, which were audited by the predecessor joint auditors, whose audit report dated 24 May 2024 expressed an
unmodified opinion on the audited standalone financial results, Our conclusion on the Statement is not modified
in respect of this matter.

For and on behalf of
KKC & Associates LLP

(formerly known as Khimji Kunverji & Co LLP)
Chartered Accountants
IC"qI Firm Registration Number: 105146WW100621

^V,/

t;4*
Soorej Kombaht
Paftner
ICAI Membership No.: 164366
UDIN: 251643668MNU1H3929

Place: Valapad
Date: 13 February 2025

For and on behalf of
Chokhi & Chokshi LLP
Chartered Accountants
ICAI Fkm Registration Number: 101872ryW100045

tu,v
Vineet Salena
Partner
ICAI Membership No.: 100770
UDIN : 25 1007708MIQQB7 57 7

Place: Valapad
Date: 13 February 2025
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Manappuram Finance Limited 
Regd. & Corp.Office : W-4/638 A, Manappuram House, P.O Valapad, Thrissur - 680567, Kerala, India 

CIN - L65910KL1992PLC006623 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 

(Rs in Crores except per eQuity share data) 

Quarter Ended Nine Months Ended Vear Ended 

SI.No Particulars 31-Dec-24 30-Seo-24 31-Dec-23 31-Dec-24 31-Dec-23 31-Mar-24 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

A Revenue from operations 

(i) Interest income 1,789.57 1,729.47 1,502.45 5,134.79 4,245.07 5,754.49 
(ii) Dividend Income - 15.00 15.00 15.00 
(iii) Net gain/(loss) on fair value changes (1.06) 0.01 (1.06) 0.01 
(iv) Net gain on derecognition of financial instruments 9.78 18.15 1.24 30.47 43.60 40.72 
(v) Fees and commission income 0.37 0.60 0.71 1.65 2.24 3.00 
(vi) Other Operating Income 0.05 0.02 6.47 1.60 16.16 16.70 
Total revenue from operations (A) 1,798.71 1,748.24 1,525.88 5,167.45 4,322.08 5,829.91 

B Other income 2.03 1.42 2.52 5.24 19.30 24.73 
Total income (A+B) 1,800.74 1,749.66 1,528.40 5,172.69 4,341.38 5,854.64 

C Expenses
(i) Finance costs 628.67 593.95 481.28 1,766.59 1,339.36 1,828.04 
(ii) Fees and commission expense 22.59 17.14 15.36 57.31 35.93 50.63 
(iii) Impairment on financial instruments 77.30 53.19 28.03 183.76 79.99 108.40 
(iv) Employee benefit expenses 297.19 289.07 266.58 863.17 763.15 1,022.17 

(v) Depreciation and amortization expense 5138 50.90 47.98 151.03 139.23 187.83 

(vi) Other expenses 111.48 105.33 104.75 325.28 322.39 435.95 
Total expenses (C) 1,188.61 1,109.58 943.98 3,347.14 2,680.05 3,633.02 

D Profit before exceptional item and tax(A+B-C) 612.13 640.08 584.42 1,825.55 1,661.33 2,221.62 

E Exceptional Item (Refer Note no 9) - - 19.78 - -

F Profit before tax (D+E) 612.13 640.08 584.42 1,845.33 1,661.33 2,221.62 

G Tax expense: 
(i) Current tax 148.70 164.33 152.47 466.72 448.25 572.76 
(ii) Deferred tax 10.04 0.81 3.33 9.70 (16.36) (8.91) 

H Net Profit for the period (F-G) 453.39 474.94 428.62 1,368.91 1,229.44 1,657.77 

I Other comprehensive income/(loss) 
A) (i) Items that will not be reclassified to profit or loss

- Actuarial gain/ (losses) on post retirement benefit plans 0.21 (2.65) (0.93) (3.73) (1.27) (1.35) 
(ii) Income tax relating to items that will not be reclassified (0.05) 0.67 0.24 0.94 0.32 0.34 
to profit or loss 
Subtotal (A) 0.16 (1.98) (0.69) (2.79) (0.95) (1.01) 

B) (i) Items that will be reclassified to profit or loss
- Fair value changes on derivatives designated as cash flow

hedges, net 
67.40 28.92 (10.22) 94.45 (10.09) (11.47) 

(Ii) Income tax relating to items that will be reclassified to (16.97) (7.52) 
profit or loss

2.57 (23 78) 2.54 2.89 

Subtotal (B) 50.43 21.40 (7.65) 70.67 (7.55) (8.58) 

Total other comprehensive income / (loss) (I) 50.59 19.42 (8.34) 67.88 (8.50) (9.59) 

J Total comprehensive Income for the period(H+I) 503.98 494.36 420.28 1,436.79 1,220.94 1,648.18 

K Paid-up equity share capital (Face value of Rs. 2/- per share) 169.29 169.29 169.29 169.29 169.29 169.29 

L Other Equity 10,179.98 

M Earnings per equity share (not annualised for the interim period) 

Basic (Rs.) 5.36 5.61 5.06 16.17 14.52 19.59 
Diluted (Rs.) 5.36 5.61 5.06 16.17 14.52 19.59 

See accompanying Notes to the Unaudited Standalone Financial Results 



NOTES: 
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Manappuram Finance limited 
Regd. & Corp.Office : W-4/638 A, Manappuram House, P.O Valapad, Thrissur - 680567, Kerala, India 

CIN - L65910Kl1992PLC006623 

The above unaudited standalone financial results of Manappuram Finance Limited ("Company") for the quarter and nine months ended December 31, 2024 {"financial 
results") have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standard ('Ind AS') 34 - Interim Financial Reporting 
prescribed under section 133 of the Companies Act 2013 (the "Act") read with Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time, and 
other accounting principles generally accepted in India, the circular, guidelines and directions issued by the Reserve Bank of India (RBI) from time to time ('RBI guidelines') 

and in compliance with Regulation 33 and 52 read with Regulation 63 (2) of Securities and Exchange Board of India ('SEBI') {listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the 'Listing Regulations'). 

The financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company at their meetings held on 
February 12, 2025 and February 13, 2025 respectively. 

The Company's joint statutory auditors for the financial year 2024-25, KKC & Associates LLP, Chartered Accountants and Chokshi & Chokshi LLP, Chartered Accountants, 

have conducted the limited review of these financial results and given an unmodified conclusion thereon in their review report. The financial results for the earlier periods 

were reviewed / audited by the predecessor joint statutory auditors. 

The Company operates mainly in the business of lending. Accordingly, there are no separate reportable segments as per IND AS 108- Operating Segments. 
The Company has maintained requisite full asset cover by way of floating charge on book debts and other unencumbered assets of the Company on its Secured Listed Non­

convertible Debentures as at December 31, 2024. 
Disclosure as per the notification no. RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 dated September 24, 2021 under Reserve Bank of India (Transfer of Loan 
Exposures) Directions, 2021 relating to the total amount of loans not in default / stressed loans transferred and acquired to / from other entities. 
a)Details of loans (not in default) sold through assignment during the nine months ended December 31, 2024:

Particulars 
Ason 

31-12-2024 

Count of loan accounts assianed 2288 
Amount of loans transferred throui,h Assienment /in Crores) 222 
Weighted averaae residual maturity (in months) 35.00
Weiahted averaue holdinu neriod !in months! 13.00
Retention of beneficial economic interest 10% 

Coverage of taneible securitv coveraee Nil
Ratinl! wise distribution of rated loans CARE AA Stable 

b)The Company has not acquired through assignment in respect of loans not in default during the nine months ended December 31, 2024. 

c)The Company has not transferred/acquired any stressed loans during the nine months ended December 31, 2024. 

7 Information as required by Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirement) Regulations 2015 as amended, is attached as Annexure 1.

8 The Indian Parliament has approved the Code on Social Security, 2020 which subsumes the Provident Fund and the Gratuity Act and rules thereunder. The Ministry of

Labour and Employment has also released draft rules thereunder on November 13, 2020, and has invited suggestions from stakeholders which are under active 
consideration by the Ministry. The Company will evaluate the rules, assess the impact, if any, and account for the same once the rules are notified and become effective. 

9 On July 26, 2024, the Company was informed by its Subsidiary, namely Manappuram Comptech and Consultants Ltd ("MACOM"), providing IT Support Services to the
Company, of instances of embezzlement of funds of the Company to the extent of approximately Rs.19. 78 crores through unauthorised access. The management of 
MACOM appointed an independent consultant to carry out an investigation, who concluded its investigation and confirmed through its report dated October 19, 2024 that 
no incremental instances of embezzlement of funds were noted by them and the assessed loss remains same to the extent of Rs.19.78 crores as determined during the 

preliminary findings. Considering that an employee of MACOM was involved in the embezzlement of funds, the Company has submitted a recovery plan to MACOM for 
Rs.19.78 crore, which had been approved by the Board of Directors of MACOM in its meeting held on November 1, 2024 after considering the financial position of MACOM 
and its income and other relevant aspects, which will facilitate the recovery of the dues over a period of 4 years, for which the Company has entered into a settlement 
agreement dated November 5, 2024 with MACOM. Since the amount of Rs.19.78 crore is fully recoverable from MACOM, there is no additional impact, which needs to be 

accounted in the unaudited standalone financial results for the period ended December 31, 2024. 

10 The Company has applied its material accounting policies in the preparation of this Statement consistent with those followed in the standalone financial statements for the 

year ended March 31, 2024. 

11 The Board of Directors ("the Board") in its meeting held on November 05, 2024 declared third Interim dividend of Rs.1/- per equity share having face value of Rs. 2/-each 

for the financial year 2024-25, which was subsequently paid. Also, the Board in its meeting held on February 13, 2025 declared fourth interim dividend of Rs. 1 /- per equity 

share having face value of Rs. 2/-each for the financial year 2024-25. 

12 Previous period/year figures have been regrouped/reclassified, wherever necessary, to conform with the current period presentation. 

Place : Mumbai 
Date : February 13, 2025 

V.P. Nandakumar 
Managing Director & CEO 

DIN: 00044512 
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ANNEXURE 1 
Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements} 

Regulations, 2015 as at and for the quarter and nine months ended December 31,2024*. 

(/\mount in crores} 

SI. No Particulars Note No 
Quarter Ended Nine Months Ended 

31-Dec-24 31-Dec-24 

A Debt Equity Ratio 2 2.33 2.33 
ll Debt Service Coverage Ratio NA NI\ 
C Interest Service Coverar,c Ratio NA NI\ 

D Outstanding redeemable preference shares(quantity and value} NIL NIL 
I Capital Redemption Reserve NIL NIL 

F Debenture Redemption Reserve NI\ NI\ 
G Net Worth (ils. In Cr) 3 11,532.12 11,532.l 2 
H Net Profit J\fter Tax (Rs. In Cr} 1153.39 1368.9] 
I Larninr,s Per Share: 
i} llasic (Hs} 5.36 ]6.17 
ii} Oiluted (Hs} 5.36 16.l 7 
J Current Hatio NA NI\ 
K Long Term Debt To Working Capital NI\ NI\ 

L !lad Debts To Account Hcceivable Ratio NI\ Nil 

M Current Liability Ratio NA NI\ 
N Total Debts To Total Assets 4 68.23% 68.23% 

Debtors Turnover NI\ NA 
p Inventory Turnover NA NI\ 

~·· 

Operating Margin (%) NA NA 
R Net Profit Margin (%} 5 25.18% 26/16% 
s Sector Specific equivalent Ratios: 
i) Srnge 3 Loan Assets to Gross Loan Assets 6 2.46% 2.116% 
ii} Net St.ir,<' 3 Loan Assets to Gross Loan Assets 7 2.23% 2.23% 
iii} Capital Adequacy Ratio 8 29.88% 29.88% 
iv) Prov1s1on Coverage Ratio 9 9.1\5% 9.'15% 

v) Liquidity Coverage Ratio(LCR) 8 320.67% 320.67% 
• The information furnished is based on the Unaudited Standalone Financial Results

Noles:
1 

2 

The figures/ratios which arc not applicable to the Company, being an N13FC, arc marked as "NA". 

Debt 1-quity Hatio � {Debt Securities I llorrowings (Other than debt securilies) ➔ Subordinated Liubilities)/(1 quity Share Capital+ 
Other I quity) 

3 Net Worth is calculated us defined in Sec 2(57) of the Companies /\ct, 2Dl 3. 
� Total Debts To Total Assets� {Debt Securities , i>orrowings (Other than debt securities) , Subordinated Liabilities}/Total Assets 
S Net Profit Margm (%) 0 Net Profit After Tax / Total Income 
6 Stage 3 Loan Assets to Gross Loan Assets� Stage 3 Loan Assets/Gross Loan Assets ( Based on principal amount of Loan Assets) 
7 Net Stage 3 Loan Assets to Gross Loan Assets= {Stage 3 Loan Assets - Expected Credit Loss provision for Stage 3 Loan /\ssets)/Gross 
8 Capital Adequacy Ratio and Liquidity Coverage Ratio has been computed as per RBI Guidelines 
9 Provision 5overage Ratio= Expected Credit Loss provision for Stage 3 Loan Assets/Stage 3 Loan Assets

l'vr i;'1anarpura �-

kumar 
,vl.,naging Director & CEO 

India's First Listed and Highest Credit Rated Gold Loan Company 
Registered & Corporate Office : (CIN-L6591 OKL l 992PLC006623) IV/ 470A (old) W638A(New), Manappuram House, Vala pad, Thrissur, Kero la - 680 567, Indio 

Tel: 0487 - 3050100, 3050108 Fax: 0487 - 2399298 Email: mail@manoppuram.comWebsite:www.manappuram .com 
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MANAPPURAM
FINANCE LIMITED

To

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 001
Scrip Code: 5312'13

Moke Life Eosy

National Stock Exchange of lndia
Lim ited
Sth Floor, Exchange Plaza
Bandra (East)
Mumbai - 400 051
Scrip Code: MANAPPURAM

Dear Madam/ Sir,

Sub: Securitv Cover under Requlations 54 (2) & 54 (3) of SEBI (Listinq Obliqations
and Disclosure Requirements) Reoulations. 20'15

Enclosing herewith the statement on security cover under regulations 54 (2) & 54 (3)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 tor
the quarter ended December 3'1,2024. Request you to kindly take the same on your
record.

Thanking you.
Yours Faithfully,

For Manappuram Finance Limited

Manoj Kumar V R
Company Secretary

India's First Listed and Highest Credit Rated Gold Loan Company
CIN: 16591 0KL I 992 P1C006623, Regillered Office : W - 4,/ 638A, Monoppurom House, P.O. Volopod, Thrissur - 680 562 Kerolo, lndio

Tel r 0487 - 3050100, 30501 0B Fox : 04B7 ' 2399298 E moil : mo il@mo noppu rom.com Websiie: www.monoppurom.com
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MANAPPURAM
FINANCE LIMITED

To

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 00'1

Scrip Code: 531213

Dear Sir/ Madam,

Moke Life Eosy

National Stock Exchange of lndia Limited
5th Floor, Exchange Plaza
Bandra (East)
Mumbai - 400 051
Scrip Code: MANAPPURAM

This is to certify that Manappuram Finance Limited ('the company,) has maintained
requisite asset cover ('100% or above, as the case may be) for iis secured Listed Non-
convertible Debentures as at December 31,2024 as fer the terms of offer Documenv
lnformation Memorandum and/ or Debenture Trust Deed, by way of creation of floating
charge on book debts and other encumbered assets of the company sufficienl to
discharge the principal amount and the interest thereon at all times for the non-convertible
debt securities issued.

Kindly take the same on record.

Thanking you
Yours Faithfully,

For Manappuram Finance Limited

Managing Director & Chief Executive Officer
V P Na'ndakumar

India's First Listed and Credit Rated Gold Loan
CIN: 16591 0 KL I 992 PLCOO6623, Registered O{fice : W - 4/ 638A, Moncppurom House, P.O. Volopod, Thrissur - 680 562 Kerolo, lndio

Tel :0487 - 3O5OlOO,3O5Ol08 Fox : 0487 - 2399298 E moil : moil@monoppurom.com Websile:www.monoppurorn.com

9ub: .securitv cover under Rggu.lation 54 (2) of sEBl (Listinq oblioations and Disclosure
Requirements) Requlations, 201 5



CHOKSHI & CHOKSHI LLP
Chartered Accountants

To,

The Board of Directors

Manappuram Finance Limited

Independent Audlto/s Cenificate on malntename of security cov€r lncluding compliance with all the
financial covenants In respect of listed non-conyertible debt securiti$ issued by Manappuram Finance

Llmited for the quarler ended December 11,2U24

1. This certificate is issued in accordance wlth the terms of our engagement as the Joint Statutory Auditors
of Manappuram Finance Limited ('the Company'). Pursuantthereto, we, Chokshi & Chokshi LLp, Chartered
Accountants, have been requested by the Company, having its registered office at W-4/638 A,
Manappuram House, P.O Valapad, Thrissur, Kerala - 680 567, vide their mail dated February 08, 2024 to
issue a certificate on maintenance ofsecurity cover including compliance with allthe finsncial covenants
in respect of listed non-convertible debt securities issued by the Company for the quarter ended
December 31, 2024.

2. The accompanying Annexure l contains details of Security Cover as per the terms of Offer Document/
lnformation Memorandum and,/or Debenture Trust Deed and compliance with Financial Covenants for
listed secured Non-Convertible Debentures (NCDS) issued bythe Company, which were outstanding as at
December 31, 2024. the said Annexure t has been prepared and signed by the Management of the
Company for the purpose of submission with the Bombay Stock Exchange Limited, National Stock
Exchange Limited and Catalyst Trusteeship Limited (the "Debenture Trustee"). as per the terms of the
offer document/ lnformation Memorandum and/or Debenture Trust Deed as at December 31, 2024, in
accordance with the terms sf Securlties and Exchange Board of lndia (the "SEB|") circular reference no.
sEBI/HO/MIRSD/MIRSD_CRAOT/ClR /P /2022/67 dated May 19,2022 on rcvised format of security cover
certificat€, monitoring and revision in timelines (hereinafter referred as the 'sEBl Circula/') and in
accordance with the terms of Regulation 54 read with Regulation 56(1)(d) ofthe Securities and Exchange
Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 201.5, as amended from
time to time (hereinafter referred as the '5EBl Regulations"). The accompanied Annexure 1 is initialed by
us for the identification purpose only.

Managemmf E Responsibility

3. The Management ofthe Company ('the Management")is responsible for the maintenance ofthe Security
Cover and compliance with the all financial covenants of debt securities, including the preparation of
Annexure L and preparation and maintenance of all accounting and other records and documents
supporting such compliance. This responsibility includes the design, implementation, and maintenance of
internal controls relbvant to such compliance with the SEBI Regulation and applying an appropriate basis
of preparation and making estimates that are reasonable in the circumstances, The Management is also
responsible forthe allocation of loans/receivables or any other asset offered as security as perthe format
for security cover enclosed as per Annexure 1.

4. The Management is also responsible for preparation and maintenance of financial covenants and
compliance with such covenants on a continuous basis as per the debenture trust deed and to ensure
compliance with the requirements of Debenture Trust Deed and provide all relevant information to the

Trustee.

Chokshi& ChokshiLl"P is a Limited Liability Partnershipwith [tP R€gistration No. AAC-8909
Offlce: 15/17, Raghavji 'B' Bldg., cround Floor, RaghavjiRoa4 GowaliaTank, OffKemps Corner, Mumbai-1t00036

Tel.: +91-22-2383 6900; Fax:+91-22-2383 6901; Web: www.chokshiandchokshi.com
E-mail: contact@chokshiandchokshi.in



CHOKSHI & CHOKSHI LLP
Chartcrcd Accountants

5. The Management is also responsible for ensuring that the Company complies with the requirements of
the Companies Act,2013, SEBI Circular, SEBI Regulations and other relevant circulars and guidelines as
applicable to the Company and for providing all relevant information to the Debenture Trustee and Stock

.Exchanges.

Audito/s Responsibility

Pursuant to the requirements of the SEBI Circular and SEBI Regulations, it is our responsibility to provide
a limited assurance and form a conclusion, based on our examination of the unaudited books of account
and records of the Company for the quarter ended December 31, 2024, that nothing has come to our
attention that causes us to believe that the Company is not in compliance with maintenance of the
security cover including the compliance with all the financial covenants as mentioned in the Debenture
Trust Deed upon our review ofthe Annexure 1 and related supporting data/documents provided to us.

A limited assurance engagement includes performing procedures to obtain sufficient appropriate
evidence on the applicable criteria, as mentioned in paragraph 6 above. The procedures performed vary
in nature and timing from, and are less extent than for, a reasonable assurance, Consequentl, the level
of assurance obtained is substantially lower than the assurance that would have be€n obtained had a
reasonable assurance engagement been performed. Accordingly, for the purpose of this certificate, we
have performed the following procedures:

7.

Traced the principal amount of the listed NCDS outstanding as on December 31, 2024 on test check
basis from books and records of the Company;
Reviewed the asset €over details as per the Debenture Trust Deed / lnformation Memorandum and
the books and records of the Company on test check basis;
Checked the arithmetical accuracy of the Security Cover ratio computation as per the Annexure 1;
Reviewed the financial covenants on test check basis as per the Debenture Trust Deed/ lnformation
Memorandum and the term sheet of the NcDs issued by the Company; and
Performed necessary inquiries and obtained written representations from the Management,
wherever required in this regard.

8. The books of accounts and records referred to in paragraph 7 above are subiect to audit pursuant to the
requirements ofthe Companies Act, 2013.

9. We conducted our examination ofthe Annexure 1, on a test check baiis, in accordance with the 'Guidance
Note on Reports or Certificates for Special Purposes' (Revised 2016) issued by the tCAl (the ,,Guidance

Note"). The Guidanee Note requires that we comply wlth the ethical requirements of the code of Ethics
issued by the lCAl.

10. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
quality Control for Firms that Perform Audits and Reviews of Historical Financial lnformation, and Other
Assurance and Related Services Engagements.

Chokshi& Chokshi LLP is a Limited tiability Partnershipwith LLP Registration No. AAC-8909
Om.e: 15/17, Raghavji 'B' Bldg., Ground Floor, Ra8havji Road, Gowalia Tank, Off Kemps Corner, Mumbai-4ooo36

Tel.: +91-22-2383 6900; Fax : +91-22-2383 5901 ; Webr www.chokshiandchokshi.com

b.

c.

d.
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1,r1\l)l

E-mail: conta.t@chokshiandchokshi.in



CHOKSHI & CHOKSHI LLP
Chaftered Accountants

Conclusion

11.. Based on the procedure performed by us as mentioned in paragraph 7 above, we, to the best of our
knowledge and according to the information, explanations and representation given to us, state that
nothing has come to our attention that causes us to believe that;

The book val-ue of assets charged against the listed NCD5 issued by the Company mentioned in the
accompanying Annexure 1 are not in agreement with the unaudited books and records maintained by
the Company as at December 31, 2024 produced for our examination; and

The Company has not complied with all the financial covenants as mentioned in the Debenture Trust
Deed.

Restriction on Use

12. This certificate is issued based on specific request by the Company for its record and onward submission
to the Debenture Trustee and should not be used by any other person or for any other purpose. We
shall not be liable to the Company or to any other concerned for any claims, liabilities or expenses
relating to this certificate. Accordingly, we do not accept or assume any liability or any duty of care for
any other purpose or to any other person to whom this certificate is shown or into whose hands it may
come Without our prior consent in writing. We are not responsible to update the contents of this
certificate due to any events or circumstances occurring after the date of this certificate.

For Chokshi & Chokshi LLP

Chartered Accountants

Firm Registration No: 101872WW100045

.oDali","
Partner

Membership No. 100770

UDIN: 251007708M1QQD1293

Date: February 13, 2025

Place: Valapad

Chokshi& ChokshiLLP is a timited Liability Partnershipwith LLP Registration No. MC-8909
Re8d. Office:15/17, Raghavji 'B' Bldg,, Ground floor, RaBhavjiRoad, GowaliaTank, Off XempsCorner, Mumbai{0m36

Tel.: +91-22-2383 6900; Fax : +91-22-2383 6901; Web: www.chokshiandchokhi.com
E-mailt contad@chokhiandchokshi.in
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MANAPPURAM
FINANCE LIMITED

February 13,2025

To

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 001
Scrip Code: 531213

Moke Life Eosy

National Stock Exchange of lndia
Limited
Sth Floor, Exchange plaza
Bandra (East)
Mumbai - 400 051
Scrip Code: MANAppURAM

Dear Madam/ Sir,

Pursuant to-Regurations 52(7) a.nd 52(7A) ot the sEBr (Listing obrigations andDisclosure 
. 
Requirements) Reguration, 

'20i 5 and in compriance with the sEBroperationat circutar sEBt/ Ho/ DDHS/ DDHS_Div1t pt int zozzt oooooooioadated Jury 29, 2022, we are furnishing herewith Utirization "tlr.* pi""""o-, 
"rnon-convertible securities and statement of deviation/ variation in ,i" oi [.r"proceeds for the quarter ended Decemb er 31 , 2024. Request vo, to tinorv trr"ir,"same on your record.

Thanking you.

Yours Faithfully,

For Manappuram Finance Limited

Manoj Kumar V R
Company Secretary

India's First Listed and Credit Rated Gold Loan
Cttt, LOSq t OfL fSSZ p1C006623, Registered Olfice r W - 4/ 638A, Monoppurom House, P.O. Volopod, Thrissur ' 680 562 Kerolo,ozo, 

^cgrlrelEu 
vr!rlE . rY _ {/ UJU^, 

'rturruPPU,w 
,, ,,vvre/

Iel :0487-3050100,3050108 Fox ; 0487 - 2399298 E moil : mo il@mo noppu ro m.com Webs ile : www. rnonoppurom .om
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MANAPPURAM
FINANGE LIMITED

Moke Life Eosy

A. Statement of utitization of issue proceeds:

Name of the
lssuer

ISIN Mode of
Fund

Raising
(Public
issues/
Private

placement)

Type of
instrument

Date
of

raising
funds

Amount
Raised

Funds
utilized

Any
deviation
(Yesi No)

lfSis
Yes,
then

specify
the

purpose
for

which
the

funds

utilized

Remarks,
n

any

2 3 4 5 6 7 I I 10
Manappuram
Finance
Limited

NIL NA NA NA NA NA NA NA NIL

B. Statement of deviation/ variation in use of lssue proceeds:

Particutars Remarks
Name of [isted entity Manappuram

Finance
Limited

Mode of fund ra ising NA
Type of instrument NA
Date of raising funds NA
Amount raised NA
Report fited for quarter ended December

31 , 2024
ls there a deviation/ variation in use of funds raised? NA
Whether any approvaI is required to vary the objects of the
iss ue
stated in the prospectus/ offer document?

NA

lf yes, detaits of the approval so required? NA
Date of approvat NA
Exptanation for the d eviatio n/ va riation NA
Comments of the audit committee after review NIL
Comments of the auditors, if any NIL
Objects for which funds have been raised and where there has been a
deviation/ variation, in the fottowing tabte:

India's First Listed and Highest Credit Rated Gold Loan Comperll-
CN: L659 lOKL 1992P1C006623, Registered Oftice : W - 4,/ 638A, Moncppurom House, P'O' Volopod, Thrissur - 680 562 Kerolo' lndio

Tel :0487 - 3050100, 3050108 Fox : 0487 ' 2399298 E moil : moil@monoppurom.com Websile: www.monoPPUrom.com
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FINANCE LIMITED
Moke Life Eosy

Originat
object

Modified
object, if
any

Originat
altocation

Modified
attocation,
if any

Funds
ut itize d

Amount of
deviation/
variation for the
q ua rter
according to
appticabte
object (in Rs. crore
and
in o/o)

Remarks,
if any

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds utitized as against what was originatty

disctosed.

Deviation could mean:

Thanking you,
Yours faithfutty,

For Manappuram Finance Limited

India's First Listecl ancl est Credit Rated Gold Loan
Ctt t, tOSpt OfLl CCZpLC006623, Regirtered Office : W - 4/ 638A, Monoppurom House. P.O. Volopod, Thrissur - 680 567, Kerolo, lndio

Tel : 0487 - 3050100, 3O5O I 08 Fox :0487 - 2399298 E moil : moil@monoppurom.com Websile: www monoPPUrom.com

Ghief FinanciaI Officer
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