
 
 
 
 
 
 
 

 

 
Reference No.: SEC/SE/81/2025-26 
Date: August 8, 2025 
 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 
 Scrip Code: 531213 

National Stock Exchange of 
India Limited 
5th Floor, Exchange Plaza 
Bandra (East) 
Mumbai – 400 051 
Scrip Code: MANAPPURAM 

India International Exchange (IFSC) 
Ltd 
1st Floor, Unit No. 101, The Signature, 
Building no. 13B, Road 1C, Zone 1, 
GIFT SEZ, GIFT City, Gandhinagar, 
Gujarat – 382355 

 

Dear Madam/ Sir, 
 

Subj: Outcome of Board Meeting of Manappuram Finance Limited held on August 8, 2025 
 

Ref: Our intimation no SEC/SE/77/2025-26 dated August 1, 2025 on Board Meeting date to 
the stock exchanges. 

 

This is to inform you that the Board of Directors of the Company at its Meeting held on Friday, 
August 8, 2025, has inter-alia reviewed and approved the following: 
 

1. Un-audited Standalone and Consolidated Financial Results of the Company for the 
quarter ended June 30, 2025; 
 

2. Declared interim dividend of Rs. 0.50 (25%) per equity share of the face value of Rs. 2 
each.  
 

The interim dividend on equity shares declared by the Board of the Directors of the 
Company, will be paid/ dispatched to those Shareholders or their mandates: 
a) Whose names appear as Beneficial Owners as at the end of the business hours on 

Thursday, August 14, 2025, in the list of Beneficial Owners to be furnished by 
National Securities Depository Limited (NSDL) and Central Depository Services 
(India) Limited (CDSL) in respect of the shares held in electronic form; and 

b) Whose names appear as Members in the Register of Members of the Company as 
at the end of the business hours on Thursday, August 14, 2025, after giving effect 
to valid request(s) received for transmission/ transposition of shares and lodged 
with the Company/ its Registrar & Share Transfer Agents on or before Thursday, 
August 14, 2025. 
 

The record date for receipt of interim dividend shall be Thursday, August 14, 2025. 



 
 
 
 
 
 
 

 

 

3. the appointment of Mr. V. P. Nandakumar being Managing Director of the Company, 
as the Chairman of the Board effective from August 28, 2025 following the retirement 
of current Chairman, Dr Shailesh Jayantilal Mehta. After completion of his second term 
as Independent Director of the Company (pursuant to Companies Act, 2013 read with 
Listing Regulations), Dr Mehta will take a well-deserved retirement on August 27, 2025 
(end of business hours). 

4. Changes in the Senior Management Personnel (SMP) list, the details are as follows: 
Sl. 
no. 

Employee Name Designation Department reason 

1 Mr. Sathyanarayan K 
Rao 

Vice President Farm 
Equipment 

Excluded from SMP list 
due to resignation. 

2 Mr. Hemant Patil Sr. Deputy 
General Manager 

Car Loan 

3 Mr. Vijayakumar 
K. B 

Sr. General 
Manager 

MSME Excluded from SMP list 
due to MSME dept 
merged with MSME and 
allied. 

4 Mr. Vipin T S Deputy General 
Manager 

Secured 
Personal 
Loan 

5 Mr. Vinod Venugopal Vice President Vigilance Designated as SMP 
 

This is an intimation under Regulations 30, 33, 42, 51, 52 and 54 read with Clause 4 a) and 
h) of Para A of Part A and Clause (16) (b) of Para A of Part B of Schedule III of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("Listing Regulations"). 
 

We are enclosing the following: 
a. Copy of the Un-audited Standalone and Consolidated Financial Results of the Company 

for the quarter ended June 30, 2025, as approved by the Board of Directors today along 
with the limited review reports of the joint Statutory Auditors of the Company, Chokshi 
& Chokshi LLP, Mumbai and KKC & Associates LLP, Mumbai on the Standalone and 
Consolidated Financial Results of the Company. 

b. The Disclosure in accordance with Regulation 52(7) and 52(7A) of the Listing 
Regulations regarding utilization of issue proceeds of non-convertible securities for the 
quarter ended on June 30,2025.  

c. Disclosure of Security Cover in pursuance to Regulation 54(2), 54(3) of the Listing 
Regulations for the quarter ended on June 30,2025.  

 



 
 
 
 
 
 
 

 

 
The details required to be disclosed as provided in Para A of Part A of Schedule III of the 
Listing Regulations read with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/ 0155 dated 
November 11, 2024, are enclosed as Annexure A. 

 

The Meeting of the Board of Directors of the Company on August 8, 2025 commenced at 
10:00 a.m. and concluded at 03.35 p.m. 

 

This intimation is also being uploaded on the Company’s website at 
https://www.manappuram.com/  
 

You are requested to kindly note the same. 
 

This is for your information. 
 

Yours faithfully, 
For Manappuram Finance Limited 
 
 
Manoj Kumar VR 
Company Secretary 
 
Enclosure: as above 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

https://www.manappuram.com/


 
 
 
 
 
 
 

 

 
Annexure-A 

 

Sl. 
No. 

Particulars Name of Senior Management Person 
Mr. 
Sathyanarayan 
K Rao 

Mr. 
Hemant 
Patil 

Mr. 
Vijayakumar 
K. B 

Mr. Vipin T S Mr. Vinod Venugopal 

1. Reason for change viz. 
appointment, re-
appointment, 
resignation, removal, 
death or otherwise 

Resignation Resignation Removal Removal Designated as SMP 

2 Date of 
appointment/re- 
appointment/cessation 
(as applicable) & term 
of appointment/ re-
appointment 

08.08.2025 08.08.2025 08.08.2025 08.08.2025 08.08.2025 

3 Brief profile (in case of 
appointment); 

NA NA NA NA Mr. Vinod Venugopal has 
completed his B.Sc. 
(Hospitality Administration 
and Management) from 
IHMCT, Kovalam and MBA 
(Innovation Management) 
from ICFAI University, and has 
served at organizations of 
repute like Citi bank and 
Standard Chartered. His last 
assignment was with Mashreq 
Global Network, wherein Mr. 
Vinod Venugopal served for 1 
year and was last designated in 
the capacity of Senior 
Manager – Enterprise Fraud.  

4 Disclosure of 
relationships between 
directors (in case of 
appointment of a 
director) 

Mr. Sathyanarayan K Rao, Mr. Hemant Patil, Mr. Vijayakumar K. B., Mr. Vipin T S and Mr. Vinod 
Venugopal are not related to any Director of the Company. 

 
For Manappuram Finance Limited 
 
 
Manoj Kumar VR 
Company Secretary 



KKC & Associates LLP
Chartered Acaountants
(Formerly Khimji Kunverji & Co LLP)
Sunshine Tower, Level 19
Elphinstone Road,
Mumbai - 400 013

Chokshi & Chokshi LLP
Charter€d Accountants
15/U, Raghavji 'B' Building, Ground Floor,
Raghavji Road, Gowalia Tank,
Off Kemps Corner,
Mumbai - 400 036
LLP Registration No. MC-8909

Independent Audito/s Limited Review ReEDrt on unaudited consolidated financial results for the quafter ended 30 June 2025
of Manappuram Finance Limited pursuant to Regulauon 33 and Regulation 52(4) read with Regulation 63 of the Securiues and
Exctange Board of India (Usting Obligations and Disclosure Requirements) Regulauons, 2015;as amended, and as prescribed
in Seoirities and Exchange Board of India operational ciro,lar 'SEBI/HO/DDHSP/C]N2O2LI613 dated 10 August 2021, as
amended.

To,
The Board of Directors
Manappuram Finance Limited,

Introduction

1. We have reviewed the aacompanying sEtement of unaudited @nsolidated financial results of Manappuram Finance
Limited (the'Parenf or the'Company) and its subsidiaries (the Parent and its subsidiaries together refened to as $e
lcroup) for the quarter ended 30 June 2025 (the 'Statemenf). being submitted by the Company pursuant to the
requirements of Regulation 33 and Regulation 52(4) read with Regulation 63 of the Seflrities and Exdlange Board of
India (Usting Obligauons and Disdogure Requirements) Regulations, 2015, as amended (the 'Usting Regulalons), and
as prescribed in Securiues and Exdrange Board of India operational circxlar 'SEBI/HO/DDHSI ptCtN2O21l613 da6d 10
August 2021, as amended (the'SEBI Operational Circular'). We have initialed the Statement for idenufication purpose
only.

2' This staternent which is the responsibility of tie company's Management and approved by the Board of Directors of the
C-ompany, has been prepared in accordance with the re@gnition and measurement principles laid down in the Indian
Ac@unting Standard CInd AS) 34'Interim Financial Reporting' prescribed under section 133 of the Companies Act, 2013,
as amended (the'Acf), read with the relevant rules issued thereunder. the circulars, guidelines and dircctions issued by
Reserve Bank of India (the 'RBI) from time to ume, applioble to the company (oollectively refen€d to as the 'RBi
guidelines). other accounting principles generally accpted in India and is in compliance with the presentauon and
disclosure requirement of Regulauon 33 and Regulation 52(4) read with Regulation 63 of the Listing Regulations, and as
prescr,bed in SEBI Operational Circuhr and that it has been preparcd in aocordance wlth the relevint prudentjal norms
issued by the RBI in respect of Income recognition, assets dassification, provisioning and other related matters, to the
extent those are not in@nsistent with the Ind AS specified in section 133 of the Act. Our responsibility is to e,\press a
@ndusion on the Statement based on our review,

Scope of Revlew

3. We conducted our review of the Sbtement in acordance with the Standard on Review Engagennents CSRE) Z41O -
'Revie$, of Interim Financial Information Performed by the Independent Auditor of the Entity', isaued by the Inittute of
Chartered Acaountants of India (tle'ICAI). A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounung matters. and applying analytical and other review p-rocedures. A revie*
is substanually less in scope than an audit conducted in ac@rdance with Standards on Auditing and onsequenUy does
not enable us to obtain assurance that we would become aware of all significant matters that might Ue identified in an
audit' Accordingly, we do not express an audit opinion. We also performed procedures in accordane with the circular
issued by the Securities and Exdtange Board of India (the'SEBI) under Regulation 33(8) of the Listing Regulations, as
amended, to the extent applicable,

4. The Sbtement includes the financial results of the following enuties:

t

ame of the entity Relationghip
Manappulqm Finance Limited Parent
ManaDpura!n Home Finance Limited Wholly owned subsidiary
Manappuram Insurance Brokers Limited Wholly owned subsidiary
4sirvad Micro Finance Limited Subsidiary
Manappq!:am Crmptech and Crnsultants Limited Subsidiary

,r{j
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KKC & Associates LLP
Chartered Accountants

Chokshi&Chokshi tLP
Chartered Accountants

C.oncluCon

5. Based on our review conducted and procedures performed as sbted in paragraph 3 above and based on the consideration
of the review reports of the other auditors refened to in paragraph 6 below, nouring has come to our attention that
causes us to believe that the acoompanying StaGment, prepared in accordance with the reoognition and measurement
principles laid down in tte aforesaid Ind AS, read wi6r relevant rules issued Srereunder, tre iat Guidelines and other
aacounting principles generally acaepH in India, has not disclosed the information required to be disdosed in terms of
Regulation 33 and Regulation 52(4) read with 63 of the Listing Regulations, and as prescribed in the SEBI Operational
Circular, including the manner ln which it is to be disclosed, or that it @nbins any material missbtement or that it has
not been prepared in acordane with the relsr'ant prudential norms issued by $e RBI in respect of Income re@gnition.
assets classification, provisioning and other related matters to the extent those are not in@nsistent witr the aforesaid
Ind AS prescribed under Section 133 of the Act.

Other Matters
6. We dld not review the interim financial results of four subsidiaries induded in the Statement, whose financial results,

reflect total revenues of Rs. 532.18 oores (before consolldation adjustment), total net loss after tax of Rs. 258..14 oores
(before consolida[on adjust nent) and total omprehensive loss of Rs. 256.91 dores (before consolidauon adjusfiient)
for the quarter ended 30 June 2025, as @nsidered in the statement. The financial resulb of these four subsidiiries have
been reviewed by the other audibrs, whose reporb have been fumished to us by the Parenfs Management and our
condusion on the Statement, ln so far as it relates b the amounts and disclosures induded in respect of these subsidiariet
is based solely on the reports of the other auditors and the procedures perfonned by us as sbH in paragnph 3 above.

7' The Shtement includes financial results for the conesponding quarter ended 30 June 2024, whici were reviewed by tre
prcdecessor joint auditors, whose report dated 13 August 2024 expressed a disdaimer on condusion on the unaudited
consolidated finandal results.

8. Attention is drawn to tie fact that the figures for the quarter ended 31 Mardl 2025 as reported in this statement are the
balancing figures between audited flgures in respect of the full previous financial year and the published unaudited year
to date figures up to the third quarter of the prerr'ious financial year. The figures up to the end of the third quarter of
previous financial year had only been reviewed and not subjected to audit,

Our onc{usion on the Statement is not modified in respect of these above matters,

"a,/t'A*

For and on behalf of
KKC & Associates LLP
(formerly known as Khimji Kunverji & Co LLP)
Chartered Accountants
ICAI Firm Regisuation Number: 105146WW100621

Soorej Kombaht
Partner
ICAI MembeBhip No.: 1ff366

u)tNt 25 L6A 3 6 6 OM Noo c 4 s3o
Place: Valapad
Date: 08 August 2025

For and on b€hatf of
Chokshi & Chokshi LIP
Chartered AccountanE
ICAI Firm Registration Number: 101872WW100045

D"^l
Vine€t Salena
Partner
ICAI Membership No.: 100770

UDrN: 25 too++o BMlQVrT 01rt

Place: Valapad
Oate: 08 August 2025

#m
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Manrppuram Flnanca Umhed
Retd, & Corp.Offlce:W{6:18 A, M.nappur.m Houre, p.O Val.pad, Thrlssur. 6t{rS6Z Kerala, tndla

ctN - 65910Xt1992P1€m5523

STATEMETVT Ot UNAUoITED COi|SOUDATEO FtNANCtAt RESU|.!S FOR THE qUARfiR EI{DCDJUNE 3{r,2025

share

S.No

Quarter €nded Year Ended

@R,
l { vrupro

bJ

3(lJun-25 31.Mar.25 30..lun-24 31-Mar-25
Unaudited Audhed

(Reter Note 8)

Unaudited Audited

V"59-.4

a

c

D

E

F

G

H

I

J

x

L

,\

ftom opcastlont

lnterest income

Dlvldend income
Fecs and commission lncome

Net gain/(lossl on lairvalue ahanges

Net galn/(loss) on derecoSnitlon offinancial
instrulnents
Others

ravanuc trorn opcrrtlons (A)

lncome lA+3)

Fees and .om mlsslon erpense

lmpalrm€nt on fi nanclal Initruments

Employ€e benefi t erpenses

Depreclatlon and amorllt.tion
Otherexpens€s

rrp.nsc. (Cl

b€rore tax lAaB-C)

Currenttax

Tax relatlnt to earlier years

for the perlod (D-E)

comprehenslvc lncomc/ (lo$)
a) {l} ltemsthat wlll not be reclassified to profit or

- Actuarlal gains / llosses) on post retlr.ment
benefit plans

(ii) lncometax relattnSto ttemsthat wlllnot be
reclassifled to protlt or loss

Sutnod (al
(i) ltemsthatwillb€ reclassifled to protit or lossb)

Falr value chanSei on derfuatlves
as cash flow hedges. net
-' Falr value changes on
FVOCT

{il) lncome tax relatinS to
reclasslfled to proflt or loss

Subtor.l (b,

ToLl olhc, comprch.h3ft/! ,n om./ (t6s) l.+bl

lot l comp.ct nilva lncomc/(lossl ior thc
p!dod/F., (rlc,
llcl prDllt .nrlbut.bh to:

Non-controlling interests

Olllcr comprehcnrlu. Income /llo6jl .trrlbutrbl. to:

fwne6 of par€nt

lon-controllinS intercsts

fot l coopr€h.nivr lncom€/ (loar) .tt.lbut.blc to:
Jwners of parent

!on-controllinS lotercst5

told-up cqulty ahara c.pltrl {Facc v.lue of nr. ,- per
fiarcl

!the. Equity
:amln$ pc, equlty thrrc lnot.nnualk d
B.rlD p.rlod )

laslc 
(Rs.l

,lluted (RsJ

2,235.65

4.96

0.15

{0.02)

21.65

2,305.20

(21.12)

0.32

10.93

30.32

1386.08

43.18

32.51

2.53

23.A2

9,766.63

o.13

71.93

lo,74l

123.35

46.38
2,262.39 2,126,65 2,&.22 10,007.68

2.55 2.s3 23.71 33.19

2,2 .94 2,329.18 2,511.93 10,040.8,

855.28

21.51

s59.37

474,41

74.79

178.00

861.57

23.80

919.21

499.9I)

65.93

194.57

848.30

17.58

224.56

1145.38

64.39

153.92

3,5{o.92

81.11

1,962.81

1,8,t19
261.37

681.23
2,163,42 2,565.O1 1,759.13 4,115,23

101.52 (23s.89) 752.80 1,655.64

149.59

(103.02)

l77.s2J

96.34

(128.92)

i0.121

2t18.14

(11.86)

636.41

(17s.1s)

0.50
tx2.41 {203.191 556.52 1,203.88

4.m

(1.O1)

(0.ss)

o.24

(1.s1)

o.37

(s.0o)

1.26

2.99 (0.71) 13.74

l3E.26l

9.05

2.33

(91.ssl

22.11

3.49

12.111

0.82

0.56

2.35

(2.s1)

7.61

(25.88) (65.8s) {0.731 7.45

(23.8e) {56.6oj 11.87) 3,71

108,58 1269.801 554.65 1,2O7.59

138.38

(s.e1)

(23.93)

0.04

114.45

(s.87)

1.57

7.57

(191,18)

(12.01)

(52.55)

(3.s4)

(2s7.83)

(11.97)

(2.40)

(2.401

554.62

1.90

11.88)

o.01

552.74

1.91

6.58

5.58

1,216.15

|'12.271

3.63

0.m

1,219.78

(12.191

169.29

t\262.so

,o.rl

",rlJ\\/ \---ls€-\- *-z notes to the unaudited consolidated

,/
\_-.- >/



Manappuram Flnance Umlted
Rc8d. & Corp.Orf,cerw{638 A, Menappurarn Houie, p.O V.lap.d, Thilr.iur - 681156r, Xeral., tndh

ctN - 165910t(u9!r2PLqm623

SEGMEMTWISE DETAIui ON COISOLIDATED BASIS FOR IHE QUARTER ENDEDJUT{E 3{',2025

Rs. in Crores

S.No Panlculars

Quarter Ended Year Ended

30-Jun-25 31.Mar.25 30'Jun-24 3l-Mar-25

Unaudlted
Audlted

lRelcr ote 8l
Unaudlted Audited

1 Setment Rerenu€
Gold loan and others
Micro Flnance

1,904.17

360.17
1,816.26

5L2.92

7,736.70

775.23

7,306.48

2,734,39
Total Segmen!Xevehue 2,264.94 2,329.18 2,511.93 10,0/O.87

2 Se8ment Results (Proflt betorc Tax)
Gold loan and others
Micro Finance

538.79

1437.27t

558.08
(793.97)

618.83

131.97

2,476.65
(811.011

fotal Setment Rerulis 10r.52 (23s.89) 752.80 1,665.64

3 Sctmcnt AJtctt
Gold loan and others
Mlcao Finance

43,446.97

7,748.93

40,436.76

8,767.95

38,825.84

13,276.73

40,436.76

4,767.95
Total Segment Assets 51,23s.90 49,204.71 52,U2.57 49,204.71

4 S€tmcnt tlabllltler
Gold loan and others
Micro Finance

32,680.17
6.041.Os

29,502.64
7.253.19

29,023.91
10,957.18

29,s02.64
7,253.79

lqA4ent Liabllltles 3
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Manappuram Flnance Umlted
Regd. & Corp.Office:W.V6:tt A Manappuram Hosse, p.O Valapa4 Thrissur - G8t 567, Xerala, lndh

ctN - 155910|G1992PIC@6523
ilotes:

1 The above unaudited consolidated Iinancial results of Manappuram finance Limited ("Company" or "Holding Compan/) for
the quartet ended June 30,2025 ( "financial results") have been prepared in accordance with the recognition and
measurement principles of lndlan Accounting Standards ('lnd AS') 34 - lnterim flnancial Reportlng prercribed under section
133 of the Companles Act 2013 (the 'Act') read with Companies (lndian Accounting Standards) Rules, 2015 as imended
from time to time, and other accounting principles generally accepted in lndla, the circular, guidelines and direclionr issued
by the Reserve Bank of lndia (RBl) ftom time to time {'RBl guidelines'} and in compliance wirh Regulation 33 and 52 read
with ReSulation 63 (2) of the Securities and Exchange Soard of lndia ('SEBI'| (Listlng Obli8ations and Oisclosure
Requirements) Regulatlont 2015, as amended (the ,Listing Regulatlons ).

2 The consolidated financlal results of the Group include the unaudited financial results of the holding company and
subsidiaries namel, Asirvad Micro Finance Limited, Manappuram Home Finance Limite4 Manappuram lnsurance Brokers
Limited and Manappu,am comptech and Consultants timited, whlch have been reviewed by the statutory auditoE of the
respective subsldiaries.

3 The financial results have been teviewed and recommended bythe Audit Comminee and approved by the Board of Directors
ofthe Company at their meetinS held on August 07,2025 and August 08, 2025 respectively,

4 The Company's joint statutory auditors for the financial year 2025-26, KKC & Associates LLp, Chartered Accountants and
chokshi & chokshi LtP, chartered Accountants, have conducted the limlted review of these financial results and given an
unmodified conclusion thereon in their revlew repon. The financi.l results for the quarte. ended lune 30, 2024 were
.evlewed by the predecesso.jolnt statutory auditoR,

5 The Group has reported seSment Information a5 per lndian Ac.ounting Standard 1O8 (lnd AS 108) on ,Operatin8 Segments'.
As pe.lnd AS l08, se8ments are identified based on management's evaluation offinancial lnformation for locatint resources
and assessing performance. Accordingly, the Group has identitied two reportable seSments.

{1)Gold loan and others (2)Microfinance

6 The Eoard of oi.ectors in its meeting held on AuSust 08, 2025 declared lnterim dividend of Rs. O.5O/- per equity share
havinSface value of Rr.2/-each forthe financlalyear 2025-26.

7 The Group has maintalned requisite fullasset cover by way offloating charge on book debts and other unencumbered assets
of the Group on its Secured Listed Non-Convertlble Oebentures as at June 30, 2025.

8 The figures for the quarter ended March 31, 2025 are the balancinS figures between audited figures in respect of the year
ended March 31, 2025 and the reviewed figures for the nine months ended Oecembe.31, 2024.

9 The company has applled its materlal accountlnS policies ln the preparation of thts financial ,esuhs conststent with those
followed in the consolldated linancial statements for the yearended March 31, 2025.

10
The lndlan Parliament has app.oved the Code on Socialse.urity, 2O2O which subsumes the Provident Fund and the Gratuity
Act and .ules thereunder. The Mlnlstry of Labour and Employment has also released draft rules thereunder on November 1,3,
2020, and has invited suSSestlons from stakeholders which are under active conslderation bythe Mlnistry. The Group will
evaluate the rules, assess the impact, ifany, and account for the same once the rules a.e notified and become effective.

11 Pursuant to the approval of the Boa rd of Directo6 of the Company vide its meeting held on May 09, 2025 , durinS the
quarter ended J une 3q 2025, the Company has subscribed 8,33,33,333 number of equity shares (having face value of Rs.10)
of its Subsidiary Company Asirvad Micro Finance Limited at Rs. 60 per share.

12 Previous period/year fl8ures have been regrouped/reclassified, wherever necessary to conform wlth the current period
presentation.

13 Key standalone financial information is given below: (R8. In C1016)

oate : auaust @,2025

S.No Particulars

Quarter Ended Year Ended

3GJun-25 31-Ma.-25 3Glun-2{ 3l-Mar-25
Unaudlted Atdlted

lRefer oie al
Un.udited Audiied

1

2
3
4

Total lncome
Profit before tax
Prorit after tax
Total comprehensive inrome

1,7M.54
525.69
392.11
356.68

L,741.77
550.26
414.34
346.22

7,622.29
593.12
it40.58

438.45

6,9L4.46
2,39S.59
1,783,25
1,783.01

By order of th€ Soad of Dlrectors



KKC & Assoclates LLP
Charter€d Accountants
(Formerly Khimji Kunverji & Co LLP)
Sunshine To/ver, Level 19
Elphinstone Road,
Mumbai - zl0o 013

Chokshi & Chokshi LLP
Charter€d Accountants
15/U, Raghaui'B' Building, Ground Flmr,
Raghavji Road, Gowalia Tank,
Off Kemps Corner,
Mumbai - .100 035
LLP Registrauon No. MC-8909

Independent Auditor's umited Review Report on unaudited sbndalone financial results for the quarter ended 30 June 2025 of
Manappuram Finance LimlH Pursuant to Regulation 33 and Regulation 52(4) read with Regulation 63 of tfie Seqrrities and
Exdnnge Board of hdia (Listing Obligations and Disdosure RequiremenE) Regulations, 20151 as anrended, and as prescribed
in Securities and Exchange Board of India operational circular 'SEBI/HO/DDHS1q,Cj;N2O1LI613 dated 1b Augusi 2021, as
amended,

To,
The Board of Directors
Manappuram Finance Limited.

Introduction

1. We have reviewed the ac@mpanying statement of unaudited standalone financial resulb of Manappuram Finance Limlted
(the'Company) for the quarter ended 30 June 2025 (the 'StatemenfJ, being submitted by Sre Cirmpany pursuant to the, requirements of Regulation 33 and Regulation 52(4) read with Regulation 63 of the seorrities and Exdrange Board of
India (Listing Obligations and Disclosure Requirements) Regulationsr 2015, as amended (the 'Usting Regulalons), and
as prescriH in Securities and Exdrange Board of India operational cirarlar 'SEBI/HO/DDHS/ p/Od202t/613 da6d 10
August 2021, as amended (the'SEBI Operational Circulao. We have initialed the Statement for identjfication purpose
only.

2' This Statement, which is Bte responsibility of $e Company's Management and approved by he Board of Directors of Uie
Company. has been prepared in accordance with the re@gnition and measurement principles laid down in tlle Indian
Accounting Standard CInd AS) 34'Interim Financjal Reporting' specified in section 133 of the Companies Act, 2013, as
amended (the 'Act) read with the relevant rules issued thereunder. the circulars, guidelines and directions issuJ by
Reserve Bank of India (the 'RBI) from Ume to timq applicable to the Company (collectively referred to as the 'RBi
guidelines), other acaounung principles generally accepted in India and is in compliance with the presentauon and
disdosure requirement of Regulation 33 and Regulation 52(4) read wih Regulation 6i of the Listing Regulations, and as
pres€fiH in the SEBI Operational circular and that it has been prepared in aocordance with the releiant prudential norms
issued by the RBI in respect of Inoome recognition, assets dassillcation, proviEoning and other related matters, to tie
extent those are not inconsistent with the Ind As prescriH under section 133 of the Act. our responsibility is to ixpress
a conclusion on the Statement based on our review.

Scope of Revlew

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements CSRE) 2410 -
'Review of hterim Financial Information Performed by the Independent Auditor of dle Entity;issued by tre tnstitute of
Chartered Acc$ntants of India (the'ICAI'), This standard reguires tfiat we plan and peiform the review to obtain
moderate assurane as to whether the Statement is free of material missttement. A review is llmited prirnarily to inquiries
of persons responsible for financial and accounting mattert and analytical procedures applied to financjal dita and frus
provides less assu6n@ than an audit, We have not performed an audit and aoordlnlly, we do not express an audit
opinion.

Conclusion

4. Based on our review conducted as above, nothing has come to our attention that @uses us to believe that the
accompanying Sbtement prepared in accordance with the re@gnition and measurement principles laid do/vn in the
aforesaid Ind AS, read wisl relevant rules issued thereunder, the RBI Guidelines and other accounting principles generally
accepted in India has not disdosed the information required to be disclosed in terms of Regulatio; 33 and nfouhtion
52(4) read with Regulation 63 of the Listing Regulauons, and as prescribed in the SEBI Operational Orcular, incluaing the
manner in which it is to be disclosed, or that it @ntains any material misstatement, or that it has not b€en preparEd in
a@rdance with the relevant prudential norms issued by the RBI in respect of Income recognition. assets classification,

. provisioning and other related matters to the extent those are not inconsistent wlth the aforesaid Ind AS presoibed undei

| fu* 13jof theAct.
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KKC & Associates LIP
Chartered Accountants

Chokshi & Chokshi ttP
Charter€d Accountants

Other ilattel
5. The Statement indudes financial results for.the conesponding quarter ended 30 June 2024, whidr were reviewed by Sre

predecessor joint auditors, whose reports dated 13 August 2024 expressed a disclaimer on oondusion on the unauiited
sEndalone fi nancial resulb.

6' Attention is drawn to the fact Snt the figures for the quarter ended 31 Mardl 2025 as reported in this Staternent are the
balancing figures between audited figures in respect of the full pre/ious financial year ariO Ure puUtished unaudited yea;
to date figures up to the third quarter of the previous financiai year. The figures up to the eiJ or tre tftird quarter of
previous financial year had only been reviewed and not subjected to audit.

Our Conclusion on the Statement is not modified in respect of these above matbrs.

.*/

J,J-4*

For and on behalf of
KKC & Associates LLP
(formerly known as Khimji Kunverji & Co LLp)
Chartered Accountants
ICAI Firm Regisfation Number: 1051,46WW100621

For and on behalf of
Gokshi & Chokshi LLP
Chartered Accountants
ICAI Firm Registsation Number: 101872Wf4r100O45

\)ld
Vineet Saxena
Partner
ICAI MembeBhip No.: 100770

uDrN:2 51oo+40 6MJ@yE 66q1

Place: Valapad
Date: 08 August 2025

Soorej Kombaht
Partner
ICAI Membership No.: 164366

uDtv Lrtl43e6 AMNUbD

Place: Valapad
Date: 08 August 2025

@
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M.n.ppunln rh.nc. Umttcd
n !d. t Co.p.oftc. : w-a/638 Ar M...ppunm Hou*, p.O V.t.!ir4 ftrtr.ur - 6EOE67, r...t., tndt.

nolts: 
ot{ - t 559l0lutD2Ptdlr66t!

t Tne .bove unaudit.d st.ndalon€ finaocial ,esulti of ManappuEm rrn.nce Lhned fcomprn/) f6 the quader ended june 30, 2o2s l.tin.nct.t
ret{lts'l haE b€€n prepacd ln accordance vith lhe recogniion a.d mea3ur€me.r prtncipt€r of tndi.. Accounting siand.d (.lad AS.) 34 , lnterin
flnr.dd nepqtinS pre!.nb€d und€. se.non 133 of the Companier A.r 2013 {ihe "A.t') read with cmpanjs lt.da.n A.(ount.g sr.ndad, Rules,
2015 as lme.ded lrom time 1o me, .nd other ac(oo.iing prj.cipler &nerally e.fl.d i. hdia, rhe ctrcutar, suid:ettn€s and di E ds |tsued by rh.
8es.N Bank of hdl. (RBl) from tme to trme ('RBl suldellneC) and i. complrafte with Regularion 33 .nd 52 read vith neSutarion 63 (2) or S€e tis
a.d a.hange Soard of t.di. {5t01,) lLEting Obti6.tios .nd Di5.loswe nequremaB) ne6ut rions, zort a3 .nend.d lrh€ 

,rinins Aesul.res,).

2 fte linancral r6olt3 h.v€ b€en rcvlewed .nd re@mmend€d by th. audft coominee and .pp@ed by rhe 6@rd o, o,fttoE ot rhe cmpany at
rhon neerinSs held on auSurt 0z 2025 and Aoron 08, 2025 rcsp€riv€v.

:l lte compa4/t io{nt st.lutdY .udio.! for the llnrrutl Far 2025-26, K(c & Aso.iatet Ltp, chanered Aaou^tanrr ..d Chotshi & chollht LLp,
chane.ed acour.nr5, have @nducled the lhlted iwiew ol rh€* lr.an.i.l r@lt3.nd 8iEn.n unmodrlied .on.turon rhcr@n i. thei. revrew
epon, Ihe ffn.nct l E otts fo. rhe quane, ended lune 30, 2024 ,ere reviMd bV rhe pEd.csor jol staturory auditore.

4 Tle cmp.nv op€.aE m.inlY in th. buih4t of lending. Ar@.dln8ly, rhe.e are .o separai€ epon.Ue *8me.tr ar pe. t[o A5 rca - opfiairy

5 Th. Comp.nv hat naintai.ed ,equBite full aset cowr by eay of fldin8 .h.,g. o. book d€bts ..d other une..umbere<t as!.ts of the compehy on
ac s4lred usted Non-co.vertibte 0ebentur6 .s .t i0n. 30. 2025.

6 Orscloslr€ as p€r rhe notilt@do m. RB/OOR/202I-2U85 DOn.STi.n[C,SV21,O4_O{X/2021.22 d.ted Seprembe. 2d 2O2t under M.ite. Oirc.rlon ,
nei€re 8..r of hdia llEnder of Loan Etpo$r€sl Oirc.tionr, 2021 el.ti.a io $e total amounr of to.n5 mr in tletauh / rrr6ed t@ns ranrler.ed
and .cqulred to / from other enfiies,

a)Deterlr of l@B lnot tn defautr) otd rhrouSh asi8nmenr du.ins rhe quafter ended tun€ 30, 2OZ5 :

b) fte company h.r not acquned rhrouSh assig.menl rn retF.t of ro.nt mr in det uh du.in8 the quader eoded iune 30, 2025,
.) ourin8 th. q!.ier ended loth,une 2025, the c@p.,v has srSned deed or asig.meni wlrh Asr necmnn dio cdpany (hdia) Limrred
('AnclL', .nd tr.Bfei.ed ldent,led pool ot l@.s for a conslderi{on of i3. 37.96 croroe. the company hat recog.rrd a toss or R5, 12.65 .,ore, @
dere@gnitlon ot l@n pursle.r to rhe tr.ntfer ot t@B to AnCtL
rhe 6mp.nv h.s subr.nh.d to thQ secu,ity @dpB (5f) isued by arcilrru3r 2026.002 .mdntnS to nr. 32.26 c.orer, rhe *cortiy Eeipr, sh.[
be t.sted for rmrEnmnt I Fr the enant 88t BUUetin s .nd t D AS 109, ftn.n.id i.nrumenr, o . p€rtodt b6ir.
Ihe Company h.s traNfe.ed fottowi.g rtres*d toins to ARC durl.s the aurrer .itu ju.e iO, 2025,

Ihe lndian Parll.h€.t h.t apprwtd rhe code on Social slcuriy, 2o2o *hich $bsums rhe Provjde.t tund and rhe G..iuity Art a.d tutB
thereundei The Mlnlstry ol t bd. and Emptoyment has de reteas€d dr.ft rute rhereunr,!. on Nov€mb€. 11 2020. .nd h.s jnvird {Saenids
from itakeholthR which a.e und€r aclive conndeGtlo by the Minatrry. Tle c@p.ny will evaluare the rutet .ner5 the tmpad, r a.y, and accou.t
for rhe eme once the .!tes are norified .6d beome eft€. ve_

ol SEBI {LirtinS Obligations and Disl6u.e Regularim! 2015atemended, is atra.hed as

ps
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M.n.Dorr.m f hmc! Umltld
nqd, & Co.p.Ofi.. : w-a638 A M.n?put:m Ho@, eO V.t p.d, Ihns$r - G8c57, ts.t., lodt

o - 1r6591(Xtt19!DfiO66zr
The Cmpany h.s applled ts mate,hl acco.tlng polkl€i ln lhe p.epaBuon ot thir tin.nci.l rett! co.slsienr N,ith tho* idlowed tn the nand.tone
llnir|dal tteEm.ts to. ttl€ yEar s.hd M3rch 31, 2025.

Purluant to the apltMl of th. Board of th. DtEdG of rhe Conoany vile fts mennB &td on M.y 09, tO25 , du,tn8 the quaner ended Jone 30,
2025, the Cmpany his rub$rib.d 8,:t3,33.333 numtEr ot equity shaet lhaving fact vatue of Rs,1O) of [! $bridiary Company Asirvad Micro
ti..nce Lhited .t ls. 60 per 3h.r.,
'Ihe gdrd of Dircdm l. hs meeUry h.ld on aqun 08, 2025 d..l.red l.te m dividend of Rt O.5Ol- p€. equiry share havhs fac. v.rue or &- 2y'
e.ctl fof the fnanci.l year 202t26.

Ih€ i8ure5lor tn€ qu.ns ended March 31, 2025 .re rie bal.nciiS fBUr6 b€twan .odit d fBUE in r6pftr of rhe y..r e.ded M...h 31, 2ot5
.nd the revlewed fiSures fd rhe nt.e ,Mth3 6d DEembe, !1, 202a,

PBi@s p€rio.l^..r lisuEs h.E be. reSrouped/rc.t sned, whe,*r nEeesary to cmfo.m wtrh rhe cvnent F.aod pres€ntaioh.

Dat. : Autun 0a, 2025
OIN: @44512
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MANAPPURAM
FINANCE LIMITED

Moke Life Eosy
AIINEXURE 1

Disclosure ln compllance wlti Retulatlon 52(4) ot S€curltles and Erchantc Soard ot lndia (Llstlng Oblltations and
Dlsclosure R€qulrements) Regulatlons, 2015 as at andfo.th€ quarter ended June 30,2025..

'The information furnished is based on unaudited standalone financlalresults

Sl. No Particulars l{ote o Quarter Ended

3GJun-25
Debt Equity Ratio 2 2.49

B Debt SeNice Coverage Ratio NA
c lnterest Service Coverage Ratio NA

D Outstanding .edeemable preference shares(quantity and value) NIL

E Capital Redemption Reserve NIL
F Debenture Redemption Reserve NA
G Net Worth (Rs. ln Cr) 3 12,116.13
H Net Proflt After Tax (Rs. ln Cr) 392.11
I Earnings Per Share:

D Basic (Rs) 4.63
ii) Diluted {Rs) 4.53
I Current Ratio NA
K LonBTerm oebt To Working Capital
L Bad Debts To Account Receivable Ratio

M Current tiability Ratio

N Total Debts To TotalAssets 4 69.69%
o Debtors Turnover NA
P lnventory Turnovet NA
a Operating Margin (%) NA
R Net Profit Margin (%) 5 22.4A%
S Sector Specific Equivalent Ratios:
i) Sta8e 3 Loan Assets to Gross Loan Assets 6 2.96e1
ii) Net 5ta8e 3 Loan Assets to 6ross Loan Assets 7 2.56&
iii) Capital Adequacy Ratio I 24.77%
iv) Provision Coverage Ratio 9 L3.74%
v) Uquidity Coverage Ratio(LCR) 8 !74.76%

Notes:

1 The figu.es/ratlos which a.e not appllcable to the Company, being an N8FC, are marked as.NA',

, oebt Equity Ratio = {Debt Securities + BonowinSs {otherthan debt securities)+ Subordinated
' tiabiliries)/{Equity Share Capital + Other Equity}
3

4

5

6

Net Worth is calculat€d ar defined in Sec 2(57) ofthe Companies Act,2013.
Total Debts To Total Assets = {Oebt Securities + Bo,rowinEs lothe.than debt securities) + Subordinated
l-iabilitiesl/fotal Assets

Net Proflt Margin (%)= Net Profit After Tax/Total lncome
StaSe 3 Loan Assets to Gross Loan Assets = Stage 3 toan Assets/Gross l-oan Assets ( Based on principal amount
of toan Assets)

Net StaSe 3 Loah Assets to Gross [oan Asiets = {stage 3 Loan Assets - Expected C,edit Loss provision for StaSe
3 Loan Assets)/Gross Loan Assets (Based on Pdnclpalamount of Loan Assets)-Expected Credit Loss provision
for Stage 3 toan

8 CapitalAdequacy Ratlo and Uquldity Cove.age Ratio has been computed as per RBI Guidelines
9 Provislon Cgverage Ratio = Expected Credlt t oss prcvlsion for Stage 3 Loan Ass{,,Y5,"9"a fo.nk"m

For,.r.ppufsm'rt.nccump_ 1 lz6;;N-----:.-- fffih26;\. ,ffi €r.ru4?)
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MANAPPURAM
FINANCE LIMITED

August 08, 2025

BSE Limited
Phiroze Jeejeebhoy
Towers
Dalal Street
Mumbai- 40000'l
Scrip Code: 531213

Manoj Kumar V R
Company Secretary

National Stock
Exchange of lndia
Limited
Sth Floor, Exchanoe
Plaza
Bandra (East)
Mumbai - 400 051
Scrip Code:
MANAPPURAM

Moke Life Eosy

lndia lnternational Exchange
(rFsc) Ltd
1st Floor, Unit No. 101, The
Sig nature,
Building no. 138, Road 1C, Zone
1, GIFT SEZ,
C [_f- !]ty, Gandhinag ar, Gujarat
- 382355

Dear Madam/ Sir,

Enclosing herewith the statement on security cover under regurations 54 (2) & 54 (3)of the sEBr (Listing obrigations and oiscrosi,reilqJirementsy Regurations, 2015 forthe quarter ended June 30,2025. Request you to iin-iiv tux" the same on your record

Thanking you.
Yours Faithfully,

India's First Listed and Hi Credit Rated Gold Loan
CIN: L659l0KL l 992P1C006623, Registered O{lice I W - 4/ 638A, Monoppurorn House, P.O. Volopod, Thrissur - 680 567, Kerolo, lndio

Tel:0487 ' 3050100, 3050108 Fox : 0487 - 2399298 E mo il : moil@monoppurom.com Website : www. monoppuro m.com
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MANAPPURAM
FINANCE LIMITED

August 08, 2025

BSE Limited
Phiroze Jeejeebhoy
Towers
Dalal Street
Mumbai- 400001
Scrip Code: 531213

National Stock Exchange
of lndia Limited
5th Floor, Exchange plaza
Bandra (East)
Mumbai - 400 051
Scrip Code:
MANAPPURAM

Dear Sir/ Madam,

This. is to certify that Manappuram Finance Limited ('the company,) has maintained
requisite asset cover (100% or above, as the case ,ay oe; for iis secured ListeJ non-
convertible Debentures as on June 30, 2o2s.r p"i th" terms of offer Document/
lnformation Memorandum and/ or Debenture Trust Deed, by way of creation Jliorting
charge on book debts and other encumbered assets of the comp"ny suni.i"r,t to
discharge the principal amount and the interest thereon at all times for the n'on-convertible
debt securities issued.

Kindly take the same on record.

Thanking you
Yours Faithfully,

For Manappuram Fipance Limited

V P Nandakumar
Managing Director

Moke Life Eosy

lndia lnternational
Exchange (IFSC) Ltd
1st Floor, Unit No. 10 1 , The
Signature,
Building no. 138, Road 1 C,
Zone 1, GIFT SEZ,
GIFT City, Gandhinagar,
Gujarat - 382355

India's First Listed and Hi Credit Rated Gold Loan Com
CIN: t659l0K[] 992P1C006623, Regirtcrod Oflice : W - 4,/ 638A, Monoppurom House. lO. Volopod, Thrissur - 680 562 Kerolo, tndio

Tel : 0487 - 3050100,3050108 Fox : 0487 - 2399298 E moil: moil@monoppurom.com Website: www.monoppurom.com

^Qull.security,cover 
under Rl,llylation 54 (2) of sEBl (Listinq oblioations and Disclosure

Reouirements) Reoulations. 20i 5



CHOKSHI & CHOKSHI LLP
Chartered Accountants

To,

The Board of Directors

Manappuram Finance Limited

lndependent Audlto/s Certificate on maintenance of security cover including compllance with all the
financial covenants in respect of listed non-convertlble debt secuiities issued by Manappuram Finance
Limlted for the quarter ended June 30, 2025

1. This certificate is issued in accordance with the terms of our engagement as the Joint Statutory Auditors
of Manappuram Finance Limited ('the Company'). Pursuant thereto, we, Chokshi & Chokshi LLp, Chartered
Accountants, have been requested by the company, having its registered office at w-4/G3g A,
Manappuram House, P.O Valapad, Thrissur, Kerala - 580 567, to issue a certificate on maintenance of
security cover including compliance with all the financial covenants in respect of listed non-convertible
debt securities issued by the Company for the quarter ended June 30,2025.

2. The accompanying Annexure 1 contains details of Security Cover as per the terms of Offer Document/
lnformation Memorandum and/or Debenture Trust Deed and compliance with Financial Covenants for
listed secured Non-Convertible Debentures (NCDs) issued by the Company, which were outstanding as at
June 30, 2025. The said Annexure t has been prepared and signed by the Management ofthe Company
for the purpose of submission with the Bombay Stock Exchange Limited, National Stock Exchange Limited
and Catalyst Trusteeship Limited (the "Debenture Trustee"), as per the terms of the offer document/
lnformation Memorandum and/or Debenture Trust Deed as at June 30,2025, in accordance with the
terms of securities and Exchange Board of lndia (the "sEBl") circular reference no.
SEBI/HO/MIRSD/MIRSD-CRADT /ClR /P /2022167 dated May 19, 2022 on revised format of security cover
certificate, monitoring and revision in timelines (hereinafter referred as the "SEBI Circula/') and in
accordance with the terms of Regulation 54 read with Regulation 55(l) (d) of the Securities and Exchange
Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from
time to time (hereinafter referred as the "SEBl Regulations"). The accompanied Annexure 1 is initialed by
us for the identification purpose only.

Management's Responsibility

3. The Management of the Company ("the Management'') is responsible for the maintenance of the Security
Cover and compliance with the all financial covenants of debt securities, including the preparation of
Annexure 1 and preparation and maintenance of all accounting and other records and documents
supporting such compliance. This responsibility includes the design, lmplementation, and maintenance of
internal controls relevant to such compliance with the SEBI Regulation and applying an appropriate basis
of preparation and making estimates that are reasonable in the circumstances. The Management is also
responsible for the allocation of loans/receivables or any other asset offered as security as per the format
for security cover enclosed as per Annexure 1.

is also responsible for preparation and maintenance of financial covenants and
covenants on a continuous basis as per the debenture trust deed and to ensure

requirements of Debenture Trust Deed and provide all relevant information to the

Chokrhi LLP is a Limited Liability Partnership with LLp Registration No. MC-8909
', Raghavji '8'Bldg., Ground Floor, Raghavii Road, Gowalla Tank, Off Kemps Corner, Mumba!400036

Tel.: +91-22-2383 6900; Fax : +91-22-2383 6901 ; Web: www.chokshiandchokshi.com
E-mail: contact@chokshiandchokshi.in

4. The



5.

CHOKSHI & CHOKSHI LLP
Chartered Accountants

5. The Management is also responsible for ensuring that the Company complies with the requirements of
the Companies Act, 2013, SEBI Circular, SEBI Regulations and other relevant circulars and guidelines as
applicable to the Company and for providing all relevant information to the Debenture Trustee and Stock
Exchanges.

Auditor's Responslbility

Pursuant to the requirements of the SEBI Circular and SEBl Regulations, it is our responsibility to provide
a limited assurance and form a conclusion, based on our examination of the unaudited books of account
and records of the Company for the quarter ended June 30, 2025, that nothing has come to our attention
that causes us to believe that the Company is not in compliance with maintenance of the security cover
including the compliance with all the financial covenants as mentioned in the Debenture Trust Deed upon
our review of the Annexure 1 and related supporting data/documents provided to us.

A limited assurance engagement includes performing procedures to obtain sufficient appropriate
evidence on the applicable criteria, as mentioned in paragraph 5 above. The procedures performed vary
in nature and timing from, and are less extent than for, a reasonable assurance. Consequently, the level
of assurance obtained is substantially lower than the assurance that would have been obtained had a
reasonable assurance engagement been performed. Accordingly, for the purpose of this certificate, we
have performed the following procedures:

Traced the principal amount of the listed NCDS outstanding as on June 30,2025 on test check basis
from books and records of the Company;
Reviewed the asset cover details as per the Debenture Trust Deed / lnformation Memorandum and
the books and records of the Company on test check basis;
checked the arithmetical accuracy of the security cover ratio computation as per the Annexure 1;
Reviewed the financial covenants on test check basis as per the Debenture Trust Deed/ lnformation
Memorandum and the term sheet ofthe NCDS issued by the Company; and
Performed necessary inquiries and obtained written representations from the Management,
wherever required in this regard.

8' The books of accounts and records referred to in paragraph 7 above are subject to audit pursuant to the
requirements of the Companies Act, 2013.

9' We conducted our examination of the Annexure 1, on a test check basis, in accordance with the 'Guidance
Note on Reports or Certificates for Special Purposes' (Revised 2016) issued by the tCAt (the "Guidance
Note"). The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the lCAl.

10. We have complied with the relevant applicable requirements of the Standard on euality Control (SeC) l,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial lnformation, and Other

Services Engagements.

7.

b.

e.

c.

d.

uv;,
Chokshi& Chokshi LLP is a Limited tiabitity partnership with t-t-p Regtstration No. AAC-8909

Retd. Office: 15/17, Raghavji 'B'8ldg., Ground Floor, Raghavii Road, Gowalia Tank, Off Kemps Corner, Mumbai-/rc0036
Tel.: +91-22-2383 6900; Fax : +91-22-2383 6901 ; Web: www.chokshiandchokshi.com

E-mall: contact@chokshlandchokshl,in
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CHOKSHI & CHOKSHI LLP
Chartered Accountants

Conclusion

11. Based on the procedures performed by us as mentioned in paragraph 7 above, we, to the best of our
knowledge and according to the information, explanations and representation given to us, state that
nothing has come to our attention that causes us to believe that;

The book value of assets charged against the listed NcDs issued by the company mentioned in the
accompanying Annexure 1 are not in agreement with the unaudited books and records maintained by
the Company as at June 30, 2025 produced for our examination; and

The Company has not complied with all the financial covenants as mentioned in the Debenture Trust
Deed.

Restrictlon on Use

12. This certificate is issued based on specific request by the Company for its record and onward submission
to the Debenture Trustee and should not be used by any other person or for any other purpose. We
shall not be liable to the Company or to any other concerned for any claims, liabilities or expenses
relating to this certificate. Accordingly, we do not accept or assume any liability or any duty of care for
any other purpose or to any other person to whom this certificate is shown or into whose hands it may
come without our prior consent in writing. We are not responsible to update the contents of this
certificate due to any events or circumstances occurring after the date of this certificate.

For Chokshi & Chokshi LLP

Chartered Accountants

Firm Registration No: 101872W4A/100045

cA\Md{"""
Partner

Membership No. 100770

UDIN: 251OO:tlOBMlQVD16+5

Date: August 08, 2025

Place: Valapad

Chokshi & Chokshi tLP is a Limited t-iability Padnership with LLp Registration No. MC-8909
Regd. Offlce: 15/17, Raghavjl 'B' Bld8., Ground Floor, Raghavii Road, Gowalia Tanl! Off Kemps Corner, Mumbai-400036

Tel.: +91-22-2383 5900; Fax : +91-22-2383 6901 ; Web: www.chokshiandchokshi.com
E-mail: contact@chokshlandchokshi.in
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MANAPPURAM
FINANGE LIMITED

August 08, 2025

BSE Limited
Phiroze Jeejeebhoy
Towers
Dalal Skeet
Mumbai- 400001
Scrip Code: 531213

National Stock
Exchange of lndia
Limited
Sth Floor, Exchange
Plaza
Bandra (East)
Mumbai - 400 051
Scrip Code.
MANAPPURAM

Moke Life Eosy

lndia lnternational
Exchange (IFSC) Ltd
1st Floor, Unit No. 101, The
Signature,
Building no. 138, Road 1C,
Zone 1, clFT SEZ,
GIFT City, Gandhinagar,
Gujarat - 382355

Pursuant to Regulations s2(7) and s2(7A) of the SEB| (Listing obrigations andDisclosure Requirements) Regulation, 2015 and in compliande w[6 the sEet
operationat circutar sEBt/ Ho/ DDHS/ DDHS_DIv1t pt ilat zozzt oooo0oo103
dated July 29, 2022, we are {urnishing herewith Utilization of issue pio.ueJs ot
non-conveftible securities and staternent of deviation/ variation in use of issueproceeds for the quarter ended June 30,202s. Request you to kindry take the same
on your record.

Dear Madam/ Sir,

Thanking you.

Yours Faithfully,

For Manappuram Finance Limited

Manoj Kumar V R
Company Secretary

India's First Listed and Hi Credit Rated Gold Loan
CIN: L659l0Kt 1992P1C006623, tcAirtrrrd Ollice : W - 4/ 638A, Monoppuron Houss PO. Volopod, Thrissur - 680 567, Kerolo, lndio

Tel :0487 - 3050100, 3050108 fox :0487 - 2399298 E moil : moil@monoppurom.com Website: www.monoppurom.com

Sgt: Reoullrtion 527) and Regulatiolr_ 5? (7A) of SEBI (Listino Obliqations and
Disclosure Requirements) Requlation r0l5-
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MANAPPURAM
FINANGE LIMITED

Moke Life Eosy

A. Statement of utitization ot issue proceeds:

Name of the
lssuer

ts tN Mode ot
Fund

Raising
(Public
issues/
Private

placement)

I Tvpe of
llnstrument

Dato of
raising
funds

Amount
Raised

Funds
utilized

Any
deviati

on
(Yes/
No)

lISis
Yes,
then

specify
the

purpose
for

which
the

funds

utilized

n
any

10
2 3 4 5 7

NA
IManappuram

Finance
Limited

NIL NA NA NA NA NA NIL

B. Statement of deviation/ variation in use of lssue proceeds:

Remarl(s
l"lanappuram Fina nce Limited

June 30rh, 2025

NA
NA

NIL

NA

NA

NA

NA

NA

NA

NA

Mode of f und rais

Date of raising funds

rt fited for quarter ended
ls there a deviation/ variation in use of funds

Whether any approval is required to vanZ tfre
objects of the issue

$919!_]! lhq prospectus/ offer document?
lfyes, detaits of the approval so requiieO?

[anation for the deviation/ variation
Comments of the audit committee after

Comments of the auditors, if a

India's First Listed and
CIN: L659l0KL l 992P1C006623, Registered Ollice tW - 4/ 638A,

Loan
Thrissur - 580 567, Kerolo, lndio
: www.monopPurom.comTel:0487 - 3050100,3050108 Fox : 0487 - 2399298 E mo il : moil@mo,,oppr,om..o,



Objects for which tunO
the fotlowinE tabte:
Originat
object

Modified
object, if
any

Originat
attocation

Modified
atlocation,
if any

Amount of
deviation/
variation for
the quarter
according to
appticabte
ob.iect (in Rs.

crore and

Remarks,
if any

a. Deviation in the objects or purposes for which the funds have been raised.b. Deviation in the amount o, funds actuatty utitizqd as against what was orig

Deviation cou[d mean:

Thanking you,
Yours faithfutty,

For Manappuram Finance Limited

L
Chief Financiat Officer

disctosed.

(s\
,D l=

69
a_/

-t{ vp

ANAPPURAM
FINANCE LIMITED

Moke Life Eosy

Funds
utitised

NA NA NA NA NA NA NA

..'----.' V
- * ,z/,

India's First Listed and Credit Rated Gold Loan
clN: L659l0Kl.1992P1c006623, n.girtor.d ollice : w - 4/ 638A, Monoppurom House, po. volopod, tfi.i55yr - ogo soz, x".GJ

Tcl:0487 " 3050100, 3050108 Fox : 0487 - 2399298 E moil : moil@monoppurom.com Website : www. monoppurom.com
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