
 
 
 
 
 
 
 

 

 
Reference No.: SEC/SE/120/2025-26 
Date: October 30, 2025 
 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 
 Scrip Code: 531213 

National Stock Exchange of 
India Limited 
5th Floor, Exchange Plaza 
Bandra (East) 
Mumbai – 400 051 
Scrip Code: MANAPPURAM 

India International Exchange (IFSC) 
Ltd 
1st Floor, Unit No. 101, The Signature, 
Building no. 13B, Road 1C, Zone 1, 
GIFT SEZ, GIFT City, Gandhinagar, 
Gujarat – 382355 

 

Dear Madam/ Sir, 
 

Subj: Outcome of Board Meeting of Manappuram Finance Limited held on October 30, 2025 
 

Ref: Our intimation no. SEC/SE/118/2025-26 dated October 21, 2025 on Board Meeting date 
to the stock exchanges 

 

This is to inform you that the Board of Directors of the Company at its Meeting held on 
Thursday, October 30, 2025, has inter-alia reviewed and approved the following: 
 

1. Un-audited Standalone and Consolidated Financial Results of the Company for the 
quarter and half year ended September 30, 2025; 
 

2. Declared interim dividend of Rs. 0.50 (25%) per equity share of the face value of Rs. 2 
each.  
 

The interim dividend on equity shares declared by the Board of the Directors of the 
Company, will be paid/ dispatched to those Shareholders or their mandates: 
a) Whose names appear as Beneficial Owners as at the end of the business hours on 

Friday, November 7, 2025, in the list of Beneficial Owners to be furnished by 
National Securities Depository Limited (NSDL) and Central Depository Services 
(India) Limited (CDSL) in respect of the shares held in electronic form; and 

b) Whose names appear as Members in the Register of Members of the Company as 
at the end of the business hours on Friday, November 7, 2025, after giving effect 
to valid request(s) received for transmission/ transposition of shares and lodged 
with the Company/ its Registrar & Share Transfer Agents on or before Friday, 
November 7, 2025. 
 

The record date for receipt of interim dividend shall be Friday, November 7, 2025. 



 
 
 
 
 
 
 

 

 
 

This is an intimation under Regulations 30, 33, 42, 51, 52 and 54 read with Clause 4 a) and 
h) of Para A of Part A and Clause (16) (b) of Para A of Part B of Schedule III of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("Listing Regulations"). 
 

We are enclosing the following: 
a. Copy of the Un-audited Standalone and Consolidated Financial Results of the Company 

for the quarter and half year ended September 30, 2025, as approved by the Board of 
Directors today along with the limited review reports of the joint Statutory Auditors of 
the Company, Chokshi & Chokshi LLP, Mumbai and KKC & Associates LLP, Mumbai on 
the Standalone and Consolidated Financial Results of the Company. 

b. The Disclosure in accordance with Regulation 52(7) and 52(7A) of the Listing 
Regulations regarding utilization of issue proceeds of non-convertible securities for the 
quarter ended on September 30,2025.  

c. Disclosure of Security Cover in pursuance to Regulation 54(2), 54(3) of the Listing 
Regulations for the quarter ended on September 30,2025.  

 

The Meeting of the Board of Directors of the Company on October 30, 2025 commenced 
at 10:00 a.m. and concluded at 3.35 p.m. 

 

This intimation is also being uploaded on the Company’s website at 
https://www.manappuram.com/  
 

You are requested to kindly note the same. 
 

This is for your information. 
 

Yours faithfully, 
For Manappuram Finance Limited 
 
 
Manoj Kumar VR 
Company Secretary 
 
Enclosure: as above 

https://www.manappuram.com/


KKC & Associates LLP
Chaftered Accountants
(Formerly Khimji Kunverji & Co LLP)
Sunshine Tower, Level 19
Elphinstone Road,

Mumbai- 400 013

Chokshi & Chokshi LLP
Chaftered Accountants
l5l17, Raghavji 'B' Building, Ground Floor,
Raghavji Road, Gowalia Tank,
Off Kemps Corner,

Mumbai - 400 036
LLP Registration No. MC-8909

Independent Auditor's Limited Review Report on unaudited consolidated financial results for the quafter ended 30
September 2025 and year to date results for the period from 01 April 2025 to 30 September 2025 of Manappuram
Finance Limited under Regulation 33 and Regulation 52(4) read with Regulation 63 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Manappuram Finance Limited

Introduction

1. We have reviewed the accompanying statement of unaudited consolidated flnancial results of Manappuram Finance
Limited (the'Parent'or the'Company) and its subsidiaries (the Parent and its subsidiaries together refened to as
the'Group) for the quarter ended 30 September 2025 and year to date results for the period from 01 April 2025
to 30 September 2025 (the 'Statement), being submitted by the Company pursuant to the requirements of
Regulation 33 and Regulation 52(4) read with Regulation 63 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 'Listing Regulations) including
relevant circulars issued by the Securities and Exchange Board of India from time to time. We have initialled the
Statement for identification purpose only.

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard (Ind AS) 34 'Interim Financial Repofting' specified in section 133 of the Companies
Act, 2013, as amended (the 'Act), read with the relevant rules issued thereunder, the circulars, guidelines and
directions issued by Reserve Bank of india (the'RBI) from time to time, applicable to the Company (collectively
referred to as the'RBI guidelines), other accounting principles generally accepted in India and is in compliance with
Regulation 33 and Regulation 52(4) read with Regulation 63 of the Listing Regulations and that it has been prepared
in accordance with the relevant prudential norms issued by the RBI in respect of Income recognition, assets
classification, provisioning and other related matters, to the extent those are not inconsistent with the Ind AS
specified in section 133 of the Act. Our responsibility is to express a conclusion on the Statement based on our
review.

Scope of Review

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements CSRE) 2410
- 'Review of Interim Financial Information Peformed by the Independent Auditor of the Entity', issued by the
Institute of Chaftered Accountants of India (the'ICAI). This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures, A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion. We also performed procedures in accordance with the circular Issued by the Securities
and Exchange Board of India (the'SEBI) under Regulation 33(B) of the Listing Regulations, as amended, to the
extent applicable.

4. The Statement includes the financial results of the following entities:

Sr. No. Name of the entiW Relationship
1 Manappuram Finance Limited Parent
2 Manappuram Home Finance Limited Wholly owned subsidiary
3 Manappuram Insurance Brokers Limited Wholly owned subsidiary
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KKC & Associates LLP
Chaftered Accountants

Chokshi & Chokshi LLP
Chartered Accountants

Sr. I{o. Name of the entiW Relationship
4 fuirvad Micro Finance Limited Subsidiary
5 Manappuram Comptech and Consultants Limited Subsidiary

Conclusion

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review repofts of the other auditors referred to in paragraph I below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Ind AS, read with relevant rules issued thereunder, the RBI
Guidelines and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 and Regulation 52(4) read with 63 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement or that it has not been
prepared in accordance with the relevant prudential norms issued by the RBI in respect of Income recognition,
asset classification, provisioning and other related matters to the extent those are not inconsistent with the aforesaid
Ind AS specifled in Section 133 of the Act.

Other Mafter

6. We did not review the interim financial results of four subsidiaries included in the Statement, whose financial resulb,
reflect total assets of Rs. 9,524.95 crores (before consolidation adjustment) as at 30 September 2025, reflect total
revenues of Rs. 472.88 crores and Rs. 1,005.06 crores (before consolidation adjustment), total net loss after tax of
Rs. 157.64 crores and Rs. 416.08 crores (before consolidation adjustment) and total comprehensive loss of Rs^

159.87 crores and of Rs. 416.78 crores (before consolidation adjustment) for the quafter ended 30 September 2025
and for the period from 01 April 2025 to 30 September 2025 respectively, and net cash outflows of Rs. 194.82
crores (before consolidation adjustment) for the period from 01 April 2025 to 30 September 2025 as considered in
the Statement. The financial results of these four subsidiaries have been reviewed by other auditors whose reports
have been furnished to us by the Parent's Management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries, is based solely on the reports of the other
auditors and the procedures peformed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

For and on behalf of
KKC & Associates LLP

Chartered Accountants
(Formerly Khimji Kunverji & Co LLP)

ICAI Firm Registration Number: 105146WW100621

:q4
Soorej Kombaht
Partner
IC,AI Membership No.: 164366
UDIN : 2516+3 66BMN UP L108 6

Place: Valapad
Date: 30 October 2025

For and on behalf of
Chokhi & Chokshi LLP

Chartered Accountants

ICAI Firm Registration Number: 101872w4rui00045

D-v
Vineet Sa*ena
Paftner
ICAI Membership No.: 100770
UDIN : 251 o o'1 To Bl4 I Q WE q LqL

Place: Valapad
Date: 30 October 2025
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Rs. tn shera d.l.

S.No Particulars

Quarter Ended Half Year Ended Year Ended

3trSep-25 30-Jun-25 3tl-Sep-24 30".See25 30,Sep-24 31-Mar-25
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

A

B

c

D

E

F

G

H

I

J

K

t

M
N

I Revenue from op€rations

It,t tnterest income

ll,,t Dividend income

l1iii1 rees and commission income

llirl Net gain/(loss) on fair value changes

l(v) Net gain/(loss) on derecognition of
I financial instruments

l{r,) o,nu.,

lTotal revenue from operatlons (A)

lother income

Itotal tncome 1a+a;
I

lrxrenses
l(i) Finance costs

ll',1 Fees and commission expense

lliiit lmpairment on financial lnstruments

lliv) Employee benefrt expenses

Itrt Depreciationandamortization

l(ri) o.h", 
"ro"nr",

Itoul erpenses (c;
I

lProfit/(losst before tax {A+B-C}

I
lTax expense:

ku currenttax

ll,,l Deferredtax

l(iii) Tax relating to earlier years

lProfit/(loss! for the p€riod (t!,E)

I

lOther comprehenslve income/ (toss)

I a) (i) ltems that will not be reclassified to

I orofit or loss

| - lctuarial gains / (losses) on post

I retirement benefrt plans

| (lil lncome tax relating to items that will

I not Oe reclassified to profit or loss

I Subtotal (a)

2,251.23

10.55

0.81

(6,2s)

27.O2

2,235.6s

4.96

0.1s

(0.02)

2r.65

2,54t.07

33.68

(0.01)

53.71

4.65

4486.88

15.61

0.96

(6.27)

48.67

4,944.16

76.t]6

(0.001

88.8s

11.45

9,766.63

0.13

71.93

(0.74)

123.35

46.38

2,283.4( 2,262,t9 2,533.10 4,545.8! 5,t2t.32 10,007.6€

1.90 2.55 4.04 4.45 27.75 33.19

2,285.31 2,26,..94 2,637.r4 45s0.3( 5,149.07 10,040.8i

87s.63

19.80

369.20

444.43

79.46

194.84

8ss.28

21.57

559.37

474.47

74.79

178.@

905.71

17.73

zffi.42

M7.59

66.59

167.M

t,730.9\
41.37

924.57

918.83

t54.24

372.U

7,754.0!

34.77

488.99

893.97

130.98

320.96

3,5/m.92

81.11

1,962.8\

r,8r'.1-.79

267.37

6,81.23

1,983.36 2,l.63.4i 1,854,t|t 4,t46.76 3,523.6C 8,375.2

302.00 101.52 772.66 ru)3,54 L,525.47 1,655.54

130.10

(43.ss)

(1.471

L49,59

(103.02)

(77.s2:

212.76

(t2.2ol

0.63

279.69

(146.97)

(78.se)

420.30

(24.06)

0.63

636.41

(17s.15)

0.50

217.31 ttz.41 572.0€ !t49.8 1,128.6t 1,203.8t

2.52

(0.e)

4.00

u.01)

(3.30)

0.83

6.52

ll.ul

(4.81)

1.20

(s.00)

1.26

1,88 2.99 12.47) 4.88 (3.62) 13.741
b) (i) ltems that wlll be reclassified to profit

- Fair value changes on derivatives
designated as cash flow hedges, net
-' Fair value changes on lnvestment held
as FVoCI 

]

(ii) lncome tax relating to items that will]
be reclassifled to profit or loss 

]

subtotal (bl 
I

44.O7

(10.38)

12.871

(38.26)

9.05

2.33

28.L6

4.66

(8.s0)

5.81

(1.33)

(0.s4)

26.05

5.48

17.94',)

2.35

(2.s1)

7.67

:10.83 (26.88) 24.t2 3.94 23.59 7.45

Total other comprehensive income/ (loss)
(a+b! t2.77 (23.891 21.85 8.82 19.9i 3.71

Total comprehensive income/(loss) for the
period/year (F+G)

Net profit attributable to:
Owners of parent

Non-controlling interests

Other comprehensive income /(loss,
attributable to:
Owners of parent

Non-controlling Interests

Total comprehensive income/ (loss)

Owners of parent

Non-controlling interests

Paid-up equity share capital (Face value of Rs.

2/- per share)

Other Equity

Earnings per equlty share (not annualised for

2SO.O2 108.5S 593.93 3s8.6! 1,!l8.s' L,207.59

219.88

12.s7l

32.76

(o.os)

252.U

12.62l.

169.29

ffi

138.38

(s.s1)

(23.s3)

0.04

114.45

(s.87)

169.29

.57

57

570.55

L.43

21.80

0.0s

592.44

1.49

159.29

358.29

(8.48)

8.&i
(0.01)

367.L2

(8.4e)

t69.29

N
IA::ll

t,L25.27

3.33

19.91

0.06

1,14s.18

3.39

169.29

.,:,
13.;33

7r3t

1,216.15

ltz.z7l

3.63

0.08

1,219.78

(12.1!r)

169.29

t2.262.fi
-/;A\

6-qle',r)
f7 14:(
I 14.22

the lnterim period )
Basic (Rs.)

Diluted (Rs.)

See accompanying notes to the unaudited consolidated financial YI wry i)

V;). /

Manappuram Finance Limited
Regd. & Corp.Office:W-4/638 A, Manappuram House, P.O Valapad, Thrissur - 680557, Kerala, lndia

ctN - 165910Ku992P1C006523

STATEMENT OF UNAUDITED CONSOLIOATED FIMNCIAL RESULTS FOR THE qUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025
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Manappuram Finance Limited
Regd. & Corp.Oflice:W4/638 A, Manappuram House, P,O Valapad, Thrissur - 680567, Kerala, lndia

ctN - 165910K11992Ptcfi16523

SEGMET{T WISE DETAILS ON CONSOTIDATED BASIS FOR THE QUARTER AND HATF YEAR ENDED SEPTEMBER 30, 2025

Rs. in Crores

S.No Particulars

Quarter Ended Half Year Ended Year Ended
30-Sep-25 3&Jun-25 30-Sep-24 3ILSep-25 !X)-Sep-24 31-Mar-25

Unaudited Unaudited Unaudhed Unaudited Unaudited Audited

7 tegment Revenue

Gold loan and others

Micro Finance

L,99t.44
293.92

t,904.17
360.77

1,856.37

780.77

3,895.61

5s4.59

3,s93.07

1,556.00

7,305.48

2.734.39
fotal Segment Revenue 2,285.36 2,2&.94 2,637.14 dss0.30 5,149,07 10,040.87

2 Segment Results (Profit before Tax)

Gold loan and others

Micro Finance

516.82
(2L4.821

538.79

{.437.27],

670.68

101.98

1,055.63
(552.09)

7,289.52

235.95

2,476.6s
(811.01)

fotal Secment Results 302.00 101.52 772.66 403.54 1,525.47 1,565.64

3 Segment Assets

Gold loan and others

Micro Finance

44,323.41

7,333.78
43,M6.97
7,788.93

39,338.96

73,O77.79

44,323.47

7,333.78

39,338.9€

73,O77.79

40,436.75

8,767.95
Total Segment Assets 51,657.1S 51,235.90 52,416.15 51,657.19 52,416.15 49,20d..70

4 Segment Liabilities
Gold loan and others
Micro Finance

33,180.86
5,755.73

32,680.77
6_04:1 05

29,105.37
10 7qo ol

33,180.86
5.751.73

29,105.31
10.750.01

29,502.64
7,253.19

fotal SeEment Liabilities 38,935.59 3t 39,455.38 36,7s



Manappuram Finance Umited
Regd. & Corp.Office:W4638 A, Manappuram Housq P.O Valapad, fhrissur - 6,80567, t(erala, lndia

crN - 165910Kt_1992P1C006623

Unaudited Consolidated Statement of Ass€tr and Uabilitles
( Rs. in Crores )

1
(al
(b)
(c)

(d)

(e)

(f)

2
(a'l
(b)
(c)

(d)
(e)
(f)

(e)

(h)

(i)

(i)

(c)

(d)

(e)

(f)

(c)

(h)

2
(a)

(b)

(c)

3
(a)

(b)

and cash equivalent
balance other than (a) above

Financla! Uabilitaes
Derivative financial instruments
Payables

Trade Payables

{i) total outstanding dues of micro enterprises and small enterprises
total outstanding dues of creditors other than micro enterprises and small enterprises

total outstanding dues of micro enterprises and small enterprises
total outstanding dues of creditors other than micro enterprises and small enterprises

6,2L5.4;
28,7L7.99

ffi ffi

S.No
Particulars

As at
L.l-<oLrnrq

As at
31-Mar-?O25

Unudited Auditpd
I

1
(a)

(b)

il

1,910.45
598.71
220.78

45,247.54

1,238.98

478.O2

10s.66
596.62

0.09
511.99

12.95

506.76

35.57

6?.92
1 30.18

3,082.6!
725.A

41.3(

42,257.51

787.7i

s53.4!

538.9t
35.5'
52.8r
R7 qi

154.61
375.3!

o.0!
s06.4t

t7.41

assets s1_657_ aq )nn ',

488.9:

628.71

314.35

7,608.1t
29,640.55

63.55

71.05

38,936.50

169.29
12,543.17
!2,7L2.N

aaa

0.1(
127.!i

80.43

73.96

36,755.83

169.29
L2,262.90
12,432.20

1A AA

484.8E

655.64

404.32

0.31
1L9.82

rs and equity . 51.657. ac )on



Manappuram Finance Limited
Regd, & Corp.Office;W4/638 A, Manappuram House, P.O Valapad, Thrissur - 580557, Kerala, lndia

crN - 165910Kt1992P1C006623

Unudlted Consolidated Statement of Cash flow for the half year ended September 30,2025 ( Rs. in Crores )

G Particulars
Half Year Ended

3&Sept-25
Half Year Ended

llGSept-24

Unaudited Unaudited
A.

B.

c.

I Cash flow from operating activities

I

I Net profit before tax
I

lAdiustments for:
llnterest lncome

I 
Depreciation and amortization expense

llmpairment on financial instruments
I Provision for litigation
lBad Debts written off
lProvision no longer required written back
I Provision for other assets

I 
eroflt on sale of property, plant and equipment

I Finance costs
llnterest income from banks, investments and others

lNet actuarial loss that will not be reclassified to profit and loss (OCl)

lOperational cash flows from interest
llnterert received on loans
I Finance costs
lOperating Profit before working capital changes

I

lChanges in workine capital:

I 
Decrease / (increase) in non-financial assets

lDecrease / (increase) in loans
I Decrease / (increase) in other financial assets

Itncrease / (decrease) in trade payables
Decrease / (increase) in trade receivables
lncrease / (decrease) in other financial liabilities
lncrease / (decrease) in provisions
lncrease / (decrease) in other non-financial liabilities
(lncrease) / Decrease in lnvestment

Cash generated from operations
Net income tax (paid)
Net cash flows from/{used in) operating activities (A}

Cash llow from investing activities
Capital expenditure, including capital advances
Proceeds from sale of property, plant and equipment
{Purchase) / Sale of investments
lnterest received from banks, investment and others
Bank deposits (having original maturity of more than three months)
Purchase/sale of other intangible assets
Bank balances not considered as cash and cash equivalents
Net cash flows from/(used in) investing activities (B)

Cash flow from financing activities

Debt securities issued (net)
Borrowings other than debt securities issued (Net)
Commercial Paper (Net)
Share issue expenses
Dividend paid
Payment of lease liabilities
Finance Cost and Other Charges
Net cash flow from financing activities (C)

Net increase / {decrease) in cash and cash eouivalents lA+B+C)

403.54

(3,s16.96)
t54.24
775.43

o.12

ti.zt
(1.20)

1,658.58
(s6.58)

0.03

3,836.33
11.267.7f]1

1,525.47

(3,267.18)
130.98
4L8.97

o.t4

o,00
(2.7s1
(0.37)

1,692.64
(113.26)

(0.11)

3,257.76
lc50 lsl

1,986.95

(s2.43)
(4,100.s1)

72.55
9.55
0.09

(r37.621
(3.s8)
(6.36)

(26.2s1
(4,2M.96\
(2,2s8.01)

{278.CC)

2,69L.94

1.61
(4,243.021

1s7.29\
15.43
(4.80)

(277.86],
35.76

(26.2o],
7.30

(4,s49.08)
(1,8s7.13)

{166 Czl

12,rt85.99)

(77.27l.
(s.25)

(s21.3e)
L04.32

7.46
(1s.60)
tlr.70

lz,zz4o5,

(100.s8)
4.34

(L2O.76!'
98.53

fgq.6()l
(40o.04)

L,2r2.30
538.17
L37.62

12.261
(84.6s)
(76.84)

(9.s5)

(214.481

2,068.86
2,693.53

(16e.29)
(74.02],

(464.06)

t,714.84

{t.L72.24\,

4,055.02

1.515.49

Cash and Cash equivalents as at April 7, 20251 Aptil L, 2024

CashandCashequivalentsasatseptember3o,2o25/september30,2o24

3,082.69

ffi,thoou
2,549.71

4.166 )Offi



Manappuram Finance Limitedo 
Regd. & Corp.Office:W{538 A, Manappuram House, P.O Vatapad, Thrissur - 5,80567, Kerala, lndia

crN - 165910KL19:!2PLCOO6623

filotes:

1 The above unaudited consolidated financial results of Manappuram Finance Limited ("Company" or "Holding Company'') for the quarter and half

ended September 30,2025 ( ofinancial results") have been prepared in accordance with the recognition and measurement principles of lndian

Accounting Standards ('lnd AS') 34 - lnterim Financial Reporting prescribed under section 133 of the Companies Act 2013 (the "Act") read with

Companies (lndian Accounting Standards) Rules, 2015 as amended from time to time, and other accounting principles generally accepted in lndia,

the circular, guidelines and directions issued by the Reserve Bank of lndia {RBl) from time to time {'RBl guidelines') and in compliance with

Regulation 33 and 52 read wlth Regulation 63 (2) of the Securlties and Exchange Board of lndia (SEBI') (Llstlng Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the 'Listing Regulations').

2 The consolidated financial results of the Group include the unaudited financial results of the holding company and subsidiaries namely, Asirvad
Micro Finance Limited, Manappuram Home Finance Limited, Manappuram lnsurance Brokers Limited and Manappuram Comptech and Consultants

Iimited, which have been reviewed by the statutory auditors of the respective subsidiaries.

3 The financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company at
their meeting held on October 29,2O25 and October 30, 2025 respectively.

4 The Company's joint statutory auditors for the financial year 2025-2Q KKC & Associates LLP, Chartered Accountants and Chokshi & Chokshi LLp,

Chartered Accountants, have conducted the limited review of these financial results and given an unmodified conclusion thereon in their review
report.

. 5 The Group has reported segment information as per lndian Accounting Standard 108 (lnd AS 108) on'Operating Segments'. As per lnd AS 108,
segments are identified based on management's evaluation offinancial information for locating resources and assessing performance. Accordingly,
the Group has identified two reportable segments,

(1) Gold loan and others (2) Microfinance

6 The Board of Directors in its meeting held on August 08, 2025 declared interim dividend of Rs. 0.50/- per equity share having face value of Rs. 2/-
each for the financial year 2025-26, which has been subsequently paid.

The Board of Directors in its meeting held on October 30, 2025 declared interim dividend of Rs. 0.50/- per equity share having face value of Rs. 2/-
each for the financial year 2025-26.

7 The Group has maintained requisite full asset cover by way of floating charge on book debts and other unencumbered assets of the 6roup on its
Secured Listed Non-Convertible Debentures as at September 30, 2025.

8 The Company has applied its material accounting policies in the preparation of this financial results consistent with those followed in the
consolidated financial statements for the year ended March 37,2025.

9 The lndian Parliament has approved the Code on Social Security, 2020 which subsumes the Provident Fund and the Gratuity Act and rules
thereunder. The Ministry of Labour and Employment has also released draft rules thereunder on November 13,2020, and has invited suggestions
from stakeholders which are under active consideration by the Ministry. The Group will evaluate the rules, assess the impact, if any, and account for
the same once the rules are notified and become effective.

10 Pursuant to the approval of the Board of Directors of the Company vide its meeting held on May 09, 2025 , during the quarter ended June 30,
2O25, the Company has subscribed 8,33,33,333 number of equity shares (having face value of Rs.10/-) of its Subsidiary Company Asirvad Micro
Finance Limited at Rs. 60/- per share.

11 Previous period/year figures have been regrouped/reclassified, wherever necessary, to conform with the current period presentation.

t2 Key standalone financial information is given below: (Rs. in Crore)

By order of the Board of Directors

Place : Valapad

Date : October 30,2025

S.No Particulars

Quarter Ended Half Year Ended Year Ended

3GSep-25 3G.Jun-25 30-Sep-24 3GSep-25 30-Sep-24 31-Mar-25
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

L

2

3

4

Total income
Profit before tax
Profit after tax
Total comprehensive income

1,823.5S

505.21

375.81

410.8:

7,744.54
525.69
392.11
366.68

7,749.66
640.08
474.94
494.36

3,s68.1:
1,030.9(

767.9t
777.51

3,371.95

t,233.2C
915.52

932.81

6,914.46
2.395.59
r,783.25
1,783.01
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KKC & Associates LLP
Chaftered Accountants
(Formerly Khimji Kunverji & Co LLP)
Sunshine Tower, Level 19
Elphinstone Road,

Mumbai - 400 013

Chokshi & Chokshi LLP
Chartered Accountants
15117, Raghavji 'B' Building, Ground Floor,
Raghavji Road, Gowalia Tank,
Off Kemps Corner,

Mumbai- 400 036
LLP Registration No. MC-8909

1.

Independent Auditor's Limited Review Report on unaudited standalone financial resulb for the quarter ended 30
September 2025 and year to date results for the period from 01 April 2025 to 30 September 2025 of Manappuram
Finance Limited under Regulation 33 and Regulation 52(4) read with Regulation 63 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Manappuram Finance Limited

Introduction

We have reviewed the accompanying statement of unaudited standalone financial results of Manappuram Finance
Limited (the'Company) for the quarter ended 30 September 2025 and year to date results for the period from 01
April 2025 to 30 September 2025 (the'statement), being submitted by the Company pursuant to the requirements
of Regulation 33 and Regulation 52(4) read with Regulation 63 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 'Listing Regulations)
including relevant circulars issued by the Securities and Exchange Board of India from time to time. We have
initialled the Statement for identification purpose only.

This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors
of the Company, has been prepared in accordance with the recognition and measurement principles laid down in
the indian Accounting Standard (Ind AS) 34'Interim Financial Reporting'specified in section 133 of the Companies
Act, 2013, as amended (the'Act) read with the relevant rules issued thereunder, the circulars, guidelines and
directions issued by Reserve Bank of India (the'RBI) from time to time, applicable to the Company (collectively
referred to as the'RBI guidelines), other accounting principles generally accepted in India and in compliance with
Regulation 33 and Regulation 52(4) read with Regulation 63 of the Listing Regulations and that it has been prepared
in accordance with the relevant prudential norms issued by the RBI in respect of Income recognition, assets
classification, provisioning and other related matters, to the extent those are not inconsistent with the Ind AS
specified in section 133 of the Act. Our responsibility is to express a conclusion on the Statement based on our
review.

Scope of Review

3, We conducted our review of the Statement in accordance with the Standard on Review Engagements CSRE) 2410
- 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued by the
Institute of Chadered Accountants of India (the'ICAI). This standard requires that we plan and peform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Ind AS, read with relevant rules issued thereunder, the RBI Guidelines and other accounting principles
generally accepted in India has not disclosed the information required to be disclosed in terms of Regulation 33 and
Regulation 52(4) read with Regulation 63 of the Listing Regulations, including the manner in which it is to be

2.
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KKC & Associates LLP
Chaftered Accountants

Chokshi & Chokshi LLP
Chaftered Accountants

disclosed, or that it contains any material misstatement, or that it has not been prepared in accordance with the
relevant prudential norms issued by the RBI in respect of Income recognition, asset classification, provisioning and
other related matters to the extent those are not inconsistent with the aforesaid Ind AS specified in Section 133 of
the Act.

For and on behalf of
KKC & Associates LLP

Chaftered Accountants
(Formerly Khimji Kunverji & Co LLP)
ICAI Firm Registration Number: 105146WW100621

Soorej Kombaht
Paftner
ICAI Membership No.: 164366
UDIN: 2516+36 6 BM N U PK&61

Place; Valapad
Date: 30 October 2025

For and on behalf of
Chokshi & Chokshi LLP

Chartered Accountants

ICAI Firm Registration Number: 101872W44/100045

D-v
Vineet Sa>iena

Partner
ICAI Membership No.: L00770
UDIN: 251o 0l+o BM I QWD3B 28

Place: Valapad
Date: 30 October 2025

Page 2 of 2



tn ity share data

Sl.No Particulars
Quarter Ended Half Year Ended Year Ended

30-Sep-25 3GJun-25 3O-Sep-24 3GSep-25 30-Sep-24 31-Mar-25
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

A

B

c

o

E

F

G

H

I

J

K

L

M

I Revenue from operations
Itit tnterest income

lliil Net gain/(loss) on fair value changes

l(iii) Net gain/(loss) on derecognition of

| financial instruments

It'rt Fees and commission income

Itrt Other operating lncome

lTot"l ,ur"nr" from operations (A)

lother income

lTotal income (A+B)

I E*p"nru,

llit Finance costs

Itiit Fees and commission expense

J(iii) lmpairment on financial instruments

f 
tirt Employee benefit expenses

l(v) Depreciation and amortization expense

l(vi) Other expenses

lTotal expenses (c)
I

I

lerofit before exceptional item and tax(A+B-C)
I

lExceptional ltem

I Profit before tax (D+E)

I

lTax 
expense:

l(i) Current tax

It',1 Deferredtax(Credit)/charge

lNet 
Profit for the period (F-G)

I

I 

Other comprehensive income/(loss)

I a) (i) ltems that will not be reclassified to
I

I Actuarial gain / (losses) on post

| (ii) lncome tax relating to items that will

I not be reclassified to profit or loss

I Subtotal (a)!
b) (i) ltems that will be reclassified to

- Fair value changes on derivatives
designated as cash flow hedges, net

(ii) lncome tax relating to items that will
be reclassified to profit or loss

subtotal (b)

Total other comprehensive income,/ (loss)

(a+b)

Total comprehensive income for the
period(H+l)

Paid-up equity share capital (Face value of Rs.

2/- per share)

Other Equity

Earnings per equity share (not annualised for
the interim period)

Basic (Rs.)

Diluted (Rs.)

L,829.27
(0.88)

{11.01)

0.20

2.45

L,749.24

0.15

17.281

0.23

0.80

L,729.47

18.15

0.60

0.02

3,578.51
(0.73

(18 29

0.43

3.25

3,345.22

20.69

1.28

1.55

6,870.71
(o.74l,

31.95

1.88

2.55
1,820.O3 1.743.74 1.,748.24 3,563-17 3,368.74 6,906.35

3.56 1.40 1..42 4.96 3.21. 8.11
1,823.s9 L,7M.54 r,749-66 3,568.13 3,377.95 6,914.46

688.28

19.81

120.O7

304.O7

59.01

127.08

644.85
2t.57
71_67

310.93

55.24

114.59

593.95

17.1,4

53.19

289.O7

50.90

105.33

1,333.13

41.38

L9t.74
615.O0

tL4.25
24]-.67

t,137.92
34.72

106.46

s65.98

99.55

213.80

2,376.73

81.12

263.03

1,17O.84

20L.34

M6.19
1,318.32 1,218.85 1,109.58 2,537.77 2,158.53 4,538.65

505.27 525.69 640.08 1,030.96 t,21,3.42 2,37s.81

19.78 19.78

505.27 525.69 640.08 1,030.96 r,233.20 2,395.59

125.08

4.32

145.55

(11.e7)

164.33

0.81

270.63

(7.6s)

318.02

(0.34)

6L2.97

(0.63)

375.87 392.11 474.94 767.98 915.52 1,783.25

, q?

(0.63)

4.23

(1.07)

(2.6s)

o.67

6.75

(1.70)

(3.e4)

0.99

(4.26l.

1.07

1.89 3.16 (1.e8) 5.05 {2.ss (3.19

M.19

(11,12)

(38.21

9.62

28.92

(7.s?)

s.98

(1.s0)

27.O5

(6,81)

3.94

(o,se)

33.O7 (28.ss) 27.40 4_48 20.24 2.95

34.96 (2s.43 19.42 9.53 17.29 (0.24)

410.83 366.68 494.36 777.sl 932.81 1,783.01

169.29

4.44

4.44

169.29

4.63

tr&

169.29

5.61-cHNs.or

769.29

9.O7

9:A7.

159.29

10.82

LO.82

169.29

11,623.55

21.07

21.O7
See accompanying notes to the unaudited esu lt

Manappuram Finance Limited

Regd. & Corp.Office : W-4/638 A, Manappuram House, P.O Valapad, Thrissur - 680567, (erala, lndia

crN - 165910K11992P1C006523

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025

\-r

Ni,"ffifiS' *,



Manappuram Finance Limited
Regd. & Corp.Office : W-4l538 A, Manappuram House, P.O Valapad, Thrissur - 680567, Kerala, lndia

crN - 165910K11992P1C006623

Unaudited Standalone Statement of Assets and Liabilities

( Rs. in Crores l

As at
31-March-

2025
Audited

I

1

2

,t

1

2

3

A5SETs

Financial Assets

(a) Cash and cash equivalents

Bank balances other than (a) above

Derivative financial instruments
Loans

lnvestmentS

Other financial assets

(b)

(c)

(d)

(e)

(f)

Non Financial Assets
(a) Current tax assets (net)
(b) Deferred tax assets (net)
(c) Property, plant and equipment
(d) Capitalwork-in-progress
(e) Right of Use Asset

(f) Other intangible assets
(g) Other non-financial assets

1.812.15

244.67

209.07
37,912.77

2,568.70
434.51

14.46

98.11

419.00

12.95

401.38

2t.66
88.22

2,789.57

224.99

30.12

33,403.02

1,821.8s
483.14

66.11

93.67

409.52

11.47

425.34

t7.40
59.36

Iotal assets 44,737.65 39,835.56

TIABILIT'ES AND EQUITY

LIABILITIES

Financial Liabilities
(a) Payables

(l) Trade payables ,
(i) total outstanding dues of micro,medium and small enterprises
(ii) total outstanding dues of creditors other than micro,medium and small

(b)

(c)

(d)

(e)

enterprises

Debt securities

Borrowings (other than debt securities)
Lease Liability

Other fi nancial liabilities

Non-Financial tiabilities
(a) Provisions
(b) Othernon-financialliabilities

EqUlTY

(a) Equity share capital
(b) Other equity

112.75

7,244.24

23,577.23

503.02

272.75

49.89
58.34

100.39

5,155.54

20,890.36

523.6t
252.39

62.35

58.08

31,754.22

169.29

72,3L4.L4

28,042.72

169.29

11,623.55

Total liabilities and equity 44,237.65 39,83s.s5

Sl.No Particulars
As at

30-Sep-2025

Unaudited



Manappuram Finance limited
Regd. & Corp.Office : W-a/638 4 Manappuram House, P.O Valapad, Thrissur - 680567, Xerala, lndia

clN - 165910K11992P1C006623

Unaudited Standalone Statement of Cash flow for the half year ended September 30, 2025

Rs. in Crores

flow from operating activities

profit before tax

for:
income on loans

and amortization expense

on financial instruments

costs

Provision for litigation

Provision for other assets

Profit on sale of property, plant and equipment
lnterest income from bank, investments and others
Operational cash flows from interest
lnterest received on loans

Finance costs

Profit before working capital changes

io working capital and loans:
Decrease / (increase) in non-financial assets

Decrease / (increase) in loans

Decrease / (increase) in other financial assets

lncrease / {decrease) in trade payables

/ (decrease) in other financial liabilities

/ (decrease) in provisions

/ (decrease) in other hon-financial liabilities

used in operations
income tax (paid)

cash flows from /(used in) operating activities (A)

flow from investing activities

expenditure, including capital advances

from sale of property, plant and equipment
Purchase) / Sale of investments

received from banks, investments and others
Bank balances not considered as cash and cash equivalents
Net cash flows from/(used in) investing activities (B)

flow from financing activities

Debt securities issued (net)

Borrowings (otherthan debt securities) issued (net)

lssue Expenses

Dividend paid

Payment of lease liabilities

cash flow from/(used in) financing activities (C)

increase / (decrease) in cash and cash

1,030.95

(3,s03.33)

tt4.29
38.72

1,333.13

3.73

3,836.33

1",233.20

99.65

36.44

t,137.92
0.14

(0.2s)

(0.37)

(72.6e)

3,257.76
(s41.e4)

1,so2.62

51.77

72.36

(73.34)

(3.33)

0.26

7,477.29

5.75
(3,161.48)

(21.8s)

0.80

1,o84.7L

2,501.92

3,431.42

2,664.27
1,583.91

(16s.2s)

{72.sgl.

4,005.85

t,778.79

and cash equivalents at April 1, 2O25 / April 1,2024

,ft
l

Esa

Sl.No Particula rs

Half Year

Ended

3o-Sept-2025

Half Year

Ended

3GSept-2024

Unaudited Unaudited
A.

B.

14,922.s3
(3,419.sL

{218.99

(3,394.33

(L,917.04

l?oo q4

(3,538.90

176.6s
7.24

(746.8s

72.04
{19 6a

12,217.98

(68.93,

0.65

8.44

66.64
T1 5 RR'

2,789.57
1 g1? 15

L,529.39
3.308.18



Manappuram Finance Limited
Regd. & Corp.Office :W-41638 A, Manappuram House, P.O Valapad, Thrissur - 680557, Kerala, lndia

crN - L65910K11992P1C006623

NOTES:

1 The above unaudited standalone financial results of Manappuram Finance Limited ("Company") for the quarter and half year ended September
30,2025 {'financial results") have been prepared in accordance with the recognition and measurement principles of lndian Accounting
Standard ('lnd A5') 34 - lnterim Financial Reporting prescribed under section 133 of the Companies Act 2013 (the "Act") read with Companies

{lndian Accounting Standards) Rules, 2015 as amended from time to time, and other accounting principles generally accepted in lndia, the
circular, guidelines and directions issued by the Reserve Bank of lndia (RBl) from time to time ('RBl guidelines') and in compliance with
Regulation 33 and 52 read with Regulation 63 (2) of Securities and Exchange Board of lndia ('SEBI') (Listing Obligations and Disclosure
Requirements) Regr,rlations. 2015, as amended (the 'Listing Regulations').

2 The financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company
at their meetings held on October 29, 2025 and October 30, 2025 respectively.

3 The Company's joint statutory auditors for the financial year 2025-26, KKC & Associates LLP, Chartered Accountants and Chokshi & Chokshi LLp,
Chartered Accountants, have conducted the limited review of these financial results and given an unmodified conclusion thereon in their
review report.

4 The Company operates mainly in the business of lending. Accordingly, there are no separate reportable segments as per IND AS 108 -
Operating Segments.

5 The Company has maintained requisite full asset cover by way of floating charge on book debts and other unencumbered assets of the
Company on its Secured Listed Non-Convertible Debentures as at September 30,2O25.

6 Detail of resolution plans implemented under the "Resolution framework for COVlD-l9-related Stress" as per the RBI notification no. RBI/2020-
2U16 DOR.NO.BP.BC/3/21.O4.O481202O-27 dated August 06, 2020 and RBI/2021-22I31 DoR.STR.REC.1U21.O4.M8/2O21-22 dated May 05,
202L as at 30 September 2025 are given below.The resolution plans were based on the parameters laid down in the resolution policy approved
by the Board of Directors of the Company and in accordance with the guidelines issued by the Reserve Bank of lndia.

Format B in Crore

Sl. No Type of borrower

Exposure to
accounts

classified as

standard
consequent tc
implementati

on of
resolution

plan-Position

as at
the end of

previous half
year

{A}

of
(A),aggregate

debt that
slipped into
NPA during

the half year

Of (A), amount
written off

during the hall
year

Of (A), amounl
paid by

borrowers
during the haH

' year

Exposure to
accounts

classified as

standard
consequent to
implementatio
n of resolution
plan-position

as at the end o'

this half year.

1 Personal Loans # 0.03 0.02 0.01

2 Corporate Persons

3 Of which MSMEs

4 Others 0.01 0.01
Total 0.04 0.o2 o.o2

# lncludes restructuring done in respect of request received as of September 30,2021 processed subsequently.
* As defined in Section 3(7) ofthe lnsolvency and Bankruptcy Code, 2016
Disclosure as per the notification no. RBI/DoR/2021-22/86 DOR.STR.REC.51 1X.A4.O48I2A2L-22 dated september 24,2021 under Master
Direction - Reserve Bank of lndia (Transfer of Loan Exposures) Directions, 2021 relating to the total amount of loans not in default / stressed
loans transferred and acquired to / from other entities.

a)Details of loans (not in default) sold through assignment during the quarter and half year ended September 30, 2025 :

Particulars Quarter Endec

30-o9-202s

Half Year

Ended

30-09-2025
Count of loan accounts assigned Nil 2879
Amount of loans transferred through Assignment (in Croresl Nil 166.67

Weighted average residual maturity (in months) Nil 57.09
Weighted average holding period (in months) Nil 18.2e

Retention of beneficial economic interest NiI 0.1

Coverage of tangible securitV coverage Nil NiI

Rating wise distribution of rated loans Nil Unrated

b) The

2025.
Company has not acquirei through assignment in resneg*letl not in default during the qr91{6..dhl},Aty-9ar endeO September 30,

tt

t)
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Manappuram Finance Limited
Regd. & Corp.Office : W-4/638 A, Manappuram House, P.O Valapad, Thrissur - 680567, Kerala, lndia

crN - 165910r11992P1C006623

c) During the quarter ended 30th September 2025, the Company has signed deed of assignment with lndia SME Asset Reconstruction
Company Ltd ("ISARC") and transferred identified pool of loans for a consideration of Rs. 15.13 Crores. The Company has recognised a loss of
Rs. 17.06 crore on derecognition of loan pursuant to the transfer of loans to lSARC.The company has received the entire consideration in cash.
Further, during the quarter ended 3fth June 2025, the Company has signed deed of assignment with fuset Reconstruction Company (lndia)
Limited ('ARCIL") and transferred identified pool of loans for a consideration of Rs.37.96 Crores. The Company has recognised a loss of Rs.

12.65 crores on derecognition of loan pursuant to the transfer of loans to ARCIL.

The company has subs6ibed to the security receipts ("5R") issued by Arcil-Trust-2026-002 amounting to Rs. 32.26 crores. The security receipts
shall be tested for impairment as per the extant RBI guidelines and IND AS 109, financial instrumenG on a periodic basis.
The Company has transferred following stressed loans to ARC during the quarter and half year ended September 30, 2025.

lnformation as required by Regulation 52(4) of SEBI (Listing Obligations and Oisctosure nequirenrentl negufations 2015 as amended, is attached
as Annexure 1.

The lndian Parliament has approved the Code on Social Security, 2020 which subsumes the Provident Fund and the Gratuity Act and rules
thereunder, The Ministry of Labour and Employment has also released draft rules thereunder on November 73, 2020, and has invited
suggestions from stakeholders which are under active consideration by the Ministry. The Company will evaluate the rules, assess the impact, if
any, and account for the same once the rules are notified and become effective.

The Company has applied its material accounting policies in the preparation of this financial results consistent with those followed in the
standalone financial statements for the year ended March gt,2O2S.

Pursuant to the approval of the Board of the Directors of the Company vide its meeting held on May 09, 2O25 , during the half year ended
september 30, 2025, the company has subscribed 8,33,33,333 number of equity shares (having face value of Rs.10/-) of its subsidiary
Corfipany Asirvad Micro Finance Limited at Rs. 60/- per share.

The Board of Directors in its meeting held on August 08, 2025 declared interim dividend of Rs. 0.50/- per equity share having face value of Rs.

2/-each for the financial year 2025-26, which was subsequently paid.
The Board of Directors in its meeting held on October 30, 2025 declared interim dividend of Rs. 0.50/- per equity share having face value of
Rs. 2/-each for the financial year 2025-26.

Previous period/year figures have been regrouped/reclassified, wherever necessary to conform with the current period presentation.

By Order of the Board of Directors

13

Place : Valapad

Date : October 30,2025
Managing Direstor

DIN:00044512

Particulars
fir rr*or onior Hatf Year

Ended

30-09-2025
3009-2025

!umber of Accounts (Nos.) 91:
\ggregate principal outstandins of loans transferred (in Crores) 32.15 82.7-,

Neighted average residual tenure of the loans transferred (Months) 23.O( 36.5(
Net book value of loans transferred (At the time of transfer) (in Crores) 32.L! 82.8:

{ggregate consideration (in Crores) 15.1: s3.0!
{dditioidl consider.dtion r6iili2ed in respect of accounts transferred in
:arlier year Nil Nil
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MANAPPURAM
FINANCE LIMITED

Moke Life Eosy
ANNEXURE 1

Disclosure in compliance with Regulation 52{4) of Securities and Exchange Board of lndia (tisting Obligations and Disclosure Requirements}
Regulations, 2015 as at and for the quarter and half year ended September 30,2A25.

(Amount in crores)

51. No Particulars llote l{o Quarter Ended HalfYear Ended

3CSep25 3GSep25
A Debt Equitv Ratio 2 2.47 2.47
B Debt Service Coverage Ratio NA NA
c lnterest Service Coveraee Ratio NA NA

D Outstanding redeemable preference shares(quantity and value) Nil. NIL

E Capital Redemption Reserve Nlr. NIL

F Debenture Redemption Reserve NA NA
G Net Worth (Rs. ln Cr) 3 12,483.43 12,483.43
H Net Profit After Tax {Rs. ln Cr) 375.81 767.98
I Earnings Per Share:

i) Basic (Rs) 4.44 9.O7
ii) Diluted (Rs) 4.44 9.O7

J Current Ratio NA NA

K Long Term Debt To Working Capital NA NA
t Bad Debts To Account Receivable Ratio NA NA
M 3urrent Liability Ratio NA NA

N fotal Debts To Total Assets 69.660/, 69.6501

o Debtors Turnover NA NA

P nventory Turnover NA NA

a )perating Margin (%) NA NA

R \et Profit Marein (%) 5 20.61% 2t.52y,
s Sector Specific Equivalent Ratios:

i) Stage 3 Loan Assets to Gross Loan Assets 5 2.9601 2.960/,

ii) Net Stage 3 Loan Assets to Gross Loan Assets 7 2.5601 2.56%
iii) Capital Adequacy Ratio 8 28.321 28.32%
iv) Provision Coverage Ratio 9 !3.9L.1 13.9101
v) Liquidity Coverage Ratio(LCR) 8 278.86y, 278.8601

* The information furnished is based on unaudited standalone financial results
Notes:

1 The figures/ratios which are not applicable to the Company, being an NBFC, are marked as "NA".

, Debt Equity Ratio = {Debt Securities + Borrowings (Other than debt securities) + Subordinated- Liabilities)/{Equity Share Capital + Other Equity}

3 Net Worth is calculated as defined in Sec 2(57) of the Companies Act, 2013.

a Total Debts To Total Assets = {Debt Securities + Eorrowings (Other than debt securities) + Subordinated
' Liabilities)/TotalAssets

5 Net Profit Margin (%) = Net Profit After Tax / Total lncome

. Stage 3 Loan Assets to Gross Loan Assets = Stage 3 Loan Assets/Gross Loan Assets ( Based on principal amounto 
of Loan Assets)

Net Stage 3 Loan Assets to Gross Loan Assets = tStage 3 Loan Assets - Expected Credit Loss provision for Stage
7 3 Loan Assets)/Gross Loan Assets (Based on Principal amount of Loan Assets)-Expected Credit Loss provision

for Stage 3 Loan

8 Capital Adequary Ratioand Liquidity Coverage Ratio has been computed as per RBI Guidelines
9 Provision Coverage Ratio = Expeded Credit Loss provision for Stage 3 Loan Assets/Stage 3 Loan Assets

ffiffi
rqy,.\

First Li ighest Credit Rated Gold Loan Cornpa
, Registered Office:W 4/ 638A, Monoppurom House, P.O. Volopod, Thrissur " 680 567, Kerolo, lndio

100,3050108 Fqx:0487-2399298Emoil :moil@monoppurqm.comWebsite:www.monoppurom.corl
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MANAPPURAM
FINANCE LIMITED

October 30,2025

BSE Limited
Phiroze Jeejeebhoy
Towers
Dalal Street
Mumbai- 400001
Scrip Code: 531213

National Stock
Exchange of lndia
Limited
5th Floor, Exchange
Plaza
Bandra (East)
Mumbai- 400 0S1
Scrip Code:
MANAPPURAM

Mqke Life Eosy

lndia lnternational Exchange
(|FSC) Ltd
1st Floor, Unit No. 101, The
Signature,
Building no. 138, Road 1C,
Zone 1, GIFT SEZ,
GIFT City, Gandhinagar, Gujarat
- 382355

Enclosing herewith the statement on_security cover under regulations 54 (2) & s4 (3)of the SEBI (Listing.obligations and oisctosrlre n"qrii"rents) Regulations, 2015 forfor the quarter and half year ended septemG Co, ,b2s. Request you to kindly takethe same on your record.

Thanking you.
Yours Faithfully,

For Manappuram Finance Limited

Dear Madam/ Sir,

Manoj Kumar V R
Company Secretary

lndia's First Listed and Highest Clredit Rated Gold Loan Cornpany
CIN: 165910K11992?1C006623, Regislered Oflice:W - 4/ 638A, Monoppurom House, P.O. Volopod, Thrissur -650 567, Kerolo, lndio

Tel 0487 -3050,i00,3050108 Fox:O487-2399298Emoi1 :moil@monoppurom.comWebsite:www.monoppurom.com

^#ah{E( 'o'ooo, )-I j)
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MANAPPURAM
FINANCE LIMITED

October 30,2025

BSE Limited
Phiroze Jeejeebhoy
Towers
Dalal Street
Mumbai- 400001
Scrip Code:521213

Dear Sir/ Madam,

National Stock Exchange
of lndia Limited
Sth Floor, Exchange plaza
Bandra (East)
Mumbai- 400 051
Scrip Code:
MANAPPURAM

Moke Life Eosy

lndia lnternational
Exchange (IFSC) Ltd
1st Floor, Unit No. 101, The
Signature,
Building no. 138, Road 1C,
Zone 1, GIFT SEZ,
GIFT City, Gandhinagar,
Gujarat - 382355

This. is. to certiff that.Ir/anappuram Finance Limited ('the Company,) has maintainedrequisite asset cover (100o/o or above,. as the ."r" ,.y be) for its Secured Listed Non-convertible Debentures as on september go,2ors.r i,"r the terms of offer Documenulnformation Memorandum and/ oi Debenture rrfi o16o, gv way oi.r"Jion of floatingcharge on book debts and other encumbered assets 
'ot'tne'corprrv 

sufficient todischarge the principal amount and the interest tneretn at ail times for the non-convertibledebt' securities issued.

Kindly take the same on record.

Thanking you
Yours Faithfully,

'"'!*^o;ryance Limited

,/
,/

V P Nandakumar
Chairman and Managing Director

India's First Listed and Highest Credit Rated Gold Loan Cornpany
CIN: L659lOKLl992PLC006623,RegisteredOffice \N-4/ 63SA.MonoppuromHouse,P.O.Volopod,Thrissur 680567, Keroio, lndio

Tel:0487 -3050100,3050,l08 Fox 0487-2399298Emoi1 :moil@monoppurom.comWebsife:www.monoppurom.com



CHOKSHI & CHOKSHI LLP
Chartered Accountants

To,

The Board of Directors

Manappuram Finance Limited

lndependent Auditor's Certificate for the quarter ended September 30, 2025 on maintenance of security
cover including compliance with all the financial covenants in respect of listed non-convertible debt
securities issued by Manappuram Finance Limited

1. This certificate is issued in accordance with the terms of our engagement as the Statutory Auditors of
Manappuram Finance Limited ('the Company'). Pursuant thereto, the Company, having its registered
office at W-4/638 A, Manappuram House, P.O Valapad, Thrissur, Kerala - 680 567, has requested us to
issue a certificate for the quarter ended September 30,2025 on maintenance of security cover including
compliance with all the financial covenants in respect of listed non-convertible debt securities issued by
the Company.

7. The accompanying Annexure 1 contains details of Security Cover as per the terms of Offer Document/
lnformation Memorandum and/or Debenture Trust Deed and compliance with Financial Covenants for
listed secured Non-Convertible Debentures (NCDs) issued by the Company, which were outstanding as at
September 30,2025. The said Annexure t has been prepared and signed by the Management of the
Company for the purpose of submission with the Bombay Stock Exchange Limited, National Stock
Exchange Limited and Catalyst Trusteeship Limited (the "Debenture Trustee"), as per the terms of the
offer document/ lnformation Memorandum andlor Debenture Trust Deed as at September 30, ZA2S,in
accordance with the terms of Securities and Exchange Board of lndia (the "SEB|") circular reference no.
sEBl/Ho/MlRSD/MlRSD-CRADT/clR lP /2022167 dated May tg,zozzon revised format of security cover
certificate, monitoring and revision in timelines (hereinafter referred as the "SEBI Circular") and in
accordance with the terms of Regulation 54 read with Regulation 56(1) (d) of the Securities and Exchange
Board of lndia (Listing Obligations and Disclosure Requirements) Regulations,2Ot5, as amended from
time to time (hereinafter referred as the "SEBI Regulations"). The accompanied Annexure 1 is initialed by
us for the identification purpose only.

Management's Responsibility

3. The Management of the Company ("the Management") is responsible for the maintenance of the Security
Cover and compliance with the all financial covenants of debt securities, including the preparation of
Annexure 1 and preparation and maintenance of all accounting and other records and documents
supporting such compliance. This responsibility includes the design, implementation, and maintenance of
internal controls relevant to such compliance with the SEBI Regulations and applying an appropriate basis
of preparation and making estimates that are reasonable in the circumstances. The Management is also
responsible for the allocation of loans/receivables or any other asset offered as security as per the format
for security cover enclosed as per Annexure 1.

4. The Management is also responsible for preparation and maintenance of financial covenants and
compliance with such covenants on a continuous basis as per the debenture trust deed and to ensure
compliance with the requirements of Debenture Trust Deed and provide all relevant information to the
Debenture Trustee.

Chokshi & Chokshi LLP is a Limited Liability Partnership with LLP Registration No. A,AC-8909
Regd' Office: 15/17, Raghavji 'B'Bldg., Ground Floor, Raghavji Road, Gowalia Tank, Off Kemps Corner, Mumba

Tel.: +91.-22-2383 6900 ; Fax: +9t-22-2383 6901 ; Web: www.chokshiandchokshi.com
E-mail: contact@chokshiandchokshi.in
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CHOKSHI & CHOKSHI LLP
Chartered Accountants

5. The Management is also responsible for ensuring that the Company complies with the requirements of
the Companies Act, 2013, SEBI Circular, SEBI Regulations and other relevant circulars and guidelines as
applicable to the Company and for providing all relevant information to the Debenture Trustee and Stock
Exchanges.

Audito/s Responsibility

Pursuant to the requirements of the SEB| Circular and SEBI Regulations, it is our responsibility to provide
a limited assurance and form a conclusion, based on our examination of the unaudited books of account
and records of the Company for the quarter ended September 30,2025, that nothing has come to our
attention that causes us to believe that the Company is not in compliance with maintenance of the
security cover including the compliance with all the financial covenants as mentioned in the Debenture
Trust Deed upon our review of the Annexure L and related supporting data/documents provided to us.

A limited assurance engagement includes performing procedures to obtain sufficient appropriate
evidence on the applicable criteria, as mentioned in paragraph 6 above. The procedures perforrned vary
in nature and timing from, and are less extent than for, a reasonable assurance. Consequently, the level
of assurance obtained is substantially lower than the assurance that would have been obtained had a
reasonable assurance engagement been performed, Accordingly, for the purpose of this certificate, we
have performed the following procedures:

a. Traced the principal amount of the listed NCDs outstanding as on September 30, 2025 on test check
basis from books and records of the Company;

b. Reviewed the asset cover details as per the Debenture Trust Deed / lnformation Memorandum and
the books and records of the Company on test check basis;

c. Checked the arithmetical accuracy of the Security Cover ratio computation as per the Annexure 1;
d. Reviewed the financial covenants on test check basis as per the Debenture Trust Deed/ lnformation

Memorandum and the term sheet of the NCDs issued by the Company; and
e. Performed necessary inquiries and obtained written representations from the Management,

wherever required in this regard.

The books of accounts and records referred to in paragraph 7 above are subject to audit pursuant to the
requirements of the Companies Act, 2013.

9. We conducted our examination of the Annexure 1, on a test check basis, in accordance with the'Guidance
Note on Reports or Certificates for Special Purposes' (Revised 2016) issued by the tCAt (the "Guidance
Note"). The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the lCAl.

10. We have complied with the relevant applicable requirements of the Standard on Quality Control (SaC) 1,

Quality Control for Firms that Perform Audits and Reviews of Historical Financial lnformation, and Other
Assurance and Related Services Engagements.

Chokshi & Chokshi LLP is a Limited Liability Partnership with LLP Registration No.
Regd. Office: 15/17, Raghavji 'B' Bldg., Ground Floor, Raghavji Road, Gowalia Tank, Off Kemps Corner,

8.
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Tel.: +91-22-2383 6900 ; Fax: +91,-22-2383 6901 ; Web: www.chokshiandchokshi.com
E-mail: contact@chokshiandchokshi. in



CHOKSHI & CHOKSIII LLP
Chartered Accountants

Conclusion

11. Based on the procedure performed by us as mentioned in paragraph 7 above, we, to the best of our
knowledge and according to the information, explanations and representation given to us, state that
nothing has come to our attention that causes us to believe that;

i. The book value of assets charged against the listed NCDs issued by the Company mentioned in the
accompanying Annexure 1 are not in agreement with the unaudited books and records maintained by
the Company as at September 30,2025 produced for our examination; and

ii. The Company has not complied with allthe financialcovenants as mentioned in the Debenture Trust
Deed.

Restriction on Use

12. This certificate is issued based on specific request by the Company for its record and onward submission
to the Debenture Trustee and should not be used by any other person or for any other purpose. We
shall not be liable to the Company or to any other concerned for any claims, liabilities or expenses
relating to this certificate. Accordingly, we do not accept or assume any liability or any duty of care for
any other purpose or to any other person to whom this certificate is shown or into whose hands it may
come without our prior consent in writing, We have no responsibility to update this certificate due to
any events or circumstances occurring after the date of issuance of this certificate.

For Chokshi & Chokshi LLP

Chartered Accountants

Firm Registration No. t0t872W /W100045

Dv
CA VineetSaxena

Partner

Membership No. 100770

UDIN: 0s tO o14oB M I 0 td F6 030

Date: October 30, 2025

Place: Valapad

Chokshi & Chokshi LLP is a Limited Liability Partnership with LLP Registration No. MC-8909
Regd. Office: 15/17, Raghavji 'B' Bldg., Ground Floor, Raghavji Road, Gowalia Tank, Off Kemps Corner, Mumbai-400036

Tel.: +97-22-2383 6900 ; Fax: +97-22-2383 5901 ; Web: www.chokshiandchokshi.com
E-mail: contact@chokshiandchokshi. in
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MANAPPURAM
FINANCE LIMITED

October 30,2025

BSE Limited
Phiroze Jeejeebhoy
Towers ,

Dalal Street
Mumbai- 400001
Scrip Code: 531213

National Stock
Exchange of lndia
Limited
Sth Flool Exchange
Plaza
Bandra (East)
Mumbai- 400 0S1
Scrip Code:
MANAPPURAM

Moke Life Eosy

lndia lnternational
Exchange (IFSC) Ltd
1st Floor, Unit No. 101, The
Signature,
Building no. 138, Road 1C,
Zone 1, GIFT SEZ,
GIFT City, Gandhinagar,
Gujarat - 382355

Dear Madam/ Sir,

Pursuant to_Regulations 52.(7) anq 52gA) of the SEB! (Listing obligations and
Disclos.ure R_equiremg$:) Regulation,'2015 and in compliani" witfr tne SEBI
Operational Circular SEBI/ HO/ DDHS/ DDHS_Div1/ p/ itR/ 2022t OoOoOoOtOg
dated July 29, 2022, we are furnishing herewith Utilization 

"rls* proceeds ofnon-convertible securities and Statement of deviation/ variation in use of issue
g1o99ed9 for the quarter and half year ended September 30, ZO2S. Request you to
kindly take the same on your record.

Thanking you.

Yours Faithfully,

Manoj Kumar V R
Company Secretary

India's First Listed and Highest Credit Rated Gold Loan Cornpany

For Manappuram Finance Limited

--a-
V\\

CIN: 1659,l0K1,l992P1C006623, Registered Officel.W - 4/ 6384, Monoppurom House, P.O. Volopod, Thrissur - 680567, Kerolo, Indio
fel:0487 -3050,l00,3050,l08 Fox:0487-2399298Emoil :moil@monoppurom.comVy'ebsite:www.monoppurom.com

lation- 5? OA\ of SEB! (Listino Oblioations and
Disclosure Requirementst Reoulam
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MANAPPURAM
FINANCE LIMITED

Moke Life Eosy

India's First Listed and Highest Credit Rated Gold Loan Company

A. Statement of utilization of issue proceeds:

Name of the
lssuer

rstN Mode of
Fund

Ralsing
(Public
issues/
Private

placement)

Type of
instrument

Date of
raising
funds

Amount
Raised

Funds
utilized

Any
deviati

on
(Yes/
No)

lfSis
Yes,
then

specify
the

purpose
for

which
the

funds
were

utilized

Remarks,
if

any

1 2 3 4 5 6 7 I o 10
Manappuram
Finance
Limited

NIL NA NA NA NA NA NA NA NIL

B. Statement of deviation/ variation in use of tssue proceeds:

Particulars Remarks
I'lgme of tisted entity Manappuram Finance Limited
Mode of fund raising NA
Type of instrument NA
Date of raisingfunds NA
Amount raised NA
Report fited for quarter ended 30th September,2O2S
ls there a deviation/ variation in use of funds
raised?

NA

Whether any approval is required to vary the
objects of the issue
stated in the prospectus I otter document?

NA

lf yes, detaits of the approvaI so required? NA
Date of approvaI NA
Exptanation for the deviation/ variation NA
Comments of the audit committee after
review

NIL

Comments of the auditors, if any NIL

CIN: L659lOKLl992PLC006623,RegisteredOfficel.W-4/63SA,MonoppuromHouse,P.O.Volopod,Thrissur 680567,Kerolo, lndio
Iel:0487 -3050,l00,3050,l08 Fox:0487-2399298Emqil :moil@monoppurqm.comWebsite:www.manoppurom.com
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MANAPPURAM
FINANCE LIMITED

Moke Life Eosy

India's First Listed and Highest Credit Rated Gold Loan Corr-rpany

Objects for which funds have been raised and where there has been a deviation/ variation, in
the fottowing tabte:
Originat
object

Modified
object, if
any

Originat
attocation

Modified
attocation,
if any

Funds
utitised

Amount of
deviation/
variation for
the quarter
according to
appticabte
object (in Rs.
crore and
in o/o)

Remarks,
if any

NA NA NA NA NA NA NA
Deviation coutd mean:
a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actuatty utitized as against what was originatty disctosed.

Thankingyou,
Yours faithfutty,

For Manappuram Finance Limited

Chief FinanciaI Officer

CIN: 165910K11992P1C006623, Registered Office:W - 4/ 638A, Monoppurom House, P.O. Volopod, Thrissur 680 567, Kerolo, Indio
Tel:0487 -3050,i00,3050'l 0B Fox:0487-239929BEmoil :moil@monoppurom.comWebsiie:www.monoppurom.com
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