
Reference No.: SEC/SE/210/2025-26
Dae:March 14, 2026

BSE Limied
Phiroze Jeejeebhoy Towers
Dalal Sree
Mumbai- 400001
Scrip Code: 531213

Naonal Sock Exchange of
India Limied
5h Floor, Exchange Plaza
Bandra (Eas)
Mumbai – 400 051
Scrip Code: MANAPPURAM

India Inernaonal Exchange (IFSC) Ld
1s Floor, Uni No. 101, The Signaure,
Building no. 13B, Road 1C, Zone 1, GIFT
SEZ, GIFT Ciy, Gandhinagar, Gujara –
382355

Dear Madam/ Sir,

Sub:- Disclosure under Regulaon 30 of SEBI (Lisng Obligaons and Disclosure Requiremens)
Regulaons, 2015

Pursuan o Regulaon 30 read wih sub-paragraph 20 of Para A of Par A of Schedule III of he SEBI
(Lisng Obligaons and Disclosure Requiremens) Regulaons, 2015 (“SEBI Lisng Regulaons”), we
hereby inform you ha he Reserve Bank of India has passed an Order imposing a moneary penaly
of Rs 2.70 lakh (Rupees Two Lakh Seveny Thousand only) on Manappuram Finance Limied, in erms
Secon 58 G(1) (b) read wih Secon 58 B (5) (aa) of he Reserve Bank of India Ac, 1934.

The penaly has been imposed for non-compliance wih he RBI direcons relang o ‘deferral of
variable pay’ o wo Key Managerial Personnel (“KMPs”) for FY 2024-25.

The deails as required o be provided as per sub-paragraph 20 of Para A of Par A of Schedule III of
SEBI Lisng Regulaons and Indusry Sandards Noe on Regulaon 30 of he SEBI Lisng Regulaons
are provided in Annexure A hereo.

Kindly ake he same on record.

Yours faihfully,

ForManappuram Finance Limied

Manoj Kumar VR
Company Secreary

Enclosure: as above

MANOJK
UMAR V R
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Annexure-A

Sl. No. Parculars Commens

1 Name of he lised eny Manappuram Finance Limied

2 Name of he auhoriy from whom
communicaon is received

Reserve Bank of India

3 Type of communicaon received Speaking Order issued by RBI daed March
09, 2026, which was forwarded o he
Company by he RBI vide is leter No.
CO.ENFD.DENBFC.No.S768/02.14.006/2025-
26 daed March 13, 2026.

4 Period for which communicaon would be
applicable, if saed

Penaly is relang o FY 2024-25

5 Deails of any penaly or resricon or
sancon imposed pursuan o he
communicaon /
Naure and deails of he acon(s) aken or
order(s) passed

The Reserve Bank of India has passed an
Order imposing a moneary penaly of Rs
2.70 lakh (Rupees Two Lakh Seveny
Thousand only) on he Company under
Secon 58G(1)(b) read wih Secon
58B(5)(aa) of he Reserve Bank of India Ac,
1934.

6 Dae of receip of direcon or order,
including any ad-inerim or inerim orders,
or any oher communicaon from he
auhoriy

Email leter received from RBI daed March
13, 2026

7 Brief summary of hemaerial conens of he
communicaon received, including reasons
for receip of he communicaon /

Deails of any aberraons/non-compliances
idenfied by he auhoriy in he
communicaon/

deails of he violaon(s)/conravenon(s)
commited or alleged o be commited;

During he sauory inspecon conduced
by he RBI for FY 2024-25, i was observed
ha he Company had no complied wih RBI
direcons relang o ‘deferral of variable
pay’ for wo of is Key Managerial Personnel
(“KMPs”). The Company had paid he enre
variable pay upfron o wo KMPs for FY
2024-25 wihou deferring any poron,
which was no in line wih he RBI guidelines
on compensaon for KMPs and senior
managemen personnel(“SMPs”) in NBFCs,
mandang deferral of variable pay.

8 Expeced financial implicaons on he lised
company, if any /

The moneary penaly of Rs 2.70 lakh
imposed by he RBI does no have any
maerial impac on he financials,
operaons, or oher acvies of he
Company



Impac on financial, operaon or oher
acvies of he lised eny, quanfiable in
moneary erms o he exen possible

9 Acon(s) aken by lised company wih
respec o he communicaon

The Company has reviewed is
remuneraon framework and revised is
remuneraon policy o incorporae
mandaory deferral of variable pay for KMPs
& SMPs in line wih he RBI direcons. The
revised policy was approved by he
Nominaon and Remuneraon Commitee
and he Board, which now provides for
deferred variable pay along wih malus and
clawback provisions. Furher, he Board has
decided o apply he provisions of he
revised remuneraon policy o he variable
pay already paid for FY 2024-25 o he
concerned wo KMPs and he deferred
poron of such variable pay is being
recovered in insalmens from he said wo
KMPs.

10 Any oher relevan informaon NIL

Furher, as required under he Indusry Sandards Noe on Regulaon 30 of he SEBI Lisng
Regulaons, I, Manoj Kumar V R, in respec of he caponed mater sae and declare ha he
informaon and deails provided is in compliance wih Regulaon 30(13) of SEBI Lisng Regulaons
and is rue, correc and complee o he bes of my knowledge and belief. This is for your informaon
and appropriae disseminaon.

We reques you o kindly ake his on record.

Thanking you

For Manappuram Finance Limied

Manoj Kumar VR
Company Secreary
Valapad
Email: cosecreary@manappuram.com
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