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Reference No.: SEC/ SE/ 28/ 2026 – 27
Date:May 05, 2026

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400001
Scrip Code: 531213

National Stock Exchange of
India Limited
5th Floor, Exchange Plaza
Bandra (East)
Mumbai – 400 051
Scrip Code: MANAPPURAM

India International Exchange (IFSC)
Ltd
1st Floor, Unit No. 101, The Signature,
Building no. 13B, Road 1C, Zone 1,
GIFT SEZ,
GIFT City, Gandhinagar, Gujarat –
382355

Dear Sir / Madam,

Intimation under Regulations 30 and 51 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

This is in furtherance of our intimations datedMarch 20, 2025, June 25, 2025, February 14, 2026,March
18, 2026, March 27, 2026 and April 21, 2026, inter alia with respect to the investment by BC Asia
Investments XXV Limited (“Investor 1”) and BC Asia Investments XIV Limited (“Investor 2”, and
together with Investor 1, the “Investors”) in Manappuram Finance Limited (“Company”) and the
consequent mandatory open offer by the Investors and other identified persons acting in concert with
Investor 1, to the public shareholders of the Company in compliance with Regulations 3 and 4 of the
Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011 (“Open Offer”).

Pursuant to Regulations 30 and 51 read with Schedule III of the Listing Regulations, we hereby inform
you that the Board of Directors of the Company (“Board”) at its meeting held today, i.e. May 5, 2026,
has inter alia:

1. Noted that:
a. on and from April 21, 2026, the Investors acquired control of the Company and have

become ‘promoters’ of the Company, along with the existing promoters in accordance with
and subject to the terms in the SSA, SHA and the provisions of the Listing Regulations;

b. the amended and restated articles of association of the Company, as approved by the
shareholders of the Company on April 16, 2025, have become effective; and

c. the special rights of the Investors and V.P. Nandakumar and Sushama Nandakumar
identified in the amended and restated articles of association of the Company in accordance
with Regulation 31B of the Listing Regulations and approved by the shareholders on April
16, 2025, have become effective.

2. Noted and taken on record the resignations of (a) Mr. Abhijit Sen (DIN: 00002593); (b) Ms.
Pratima Ram (DIN: 03518633); (c) Ms. V P Seemandini (DIN: 07850522); (d) Mr. T C Suseel
Kumar (DIN: 06453310); (e) Mr. Edodiyil Kunhiraman Bharat Bhushan (DIN: 01124966); and (f)
Mr. Sankaran Nair Rajagopal (DIN: 10087762) as Non-Executive Independent Directors of the
Company with effect from today i.e., May 5, 2026.
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3. Approved the appointment of (a) Mr. Rishi Mandawat (DIN: 07639602) and (b) Mr. AshishArvind
Kotecha (DIN: 02384614) as Additional Non-Executive Non-Independent Directors on the Board,
nominated by the Investors, each subject to approval of the Shareholders of the Company.

4. Approved the change in the designation of Dr. Sumitha Nandan (DIN: 03625120) from Executive
Director to Executive Director and Vice-Chairperson of the Board with effect from May 5, 2026.

5. Approved the change in the designation of Mrs. BinduA.L, from Chief Financial Officer to Head,
Finance Center of Excellence and AI, with effect from May 5, 2026, pursuant to which she shall
cease to be KeyManagerial Personnel of the Company, andMr. Buvanesh Tharashankar with effect
from May 5, 2026 will be the Chief Financial Officer of the Company and will continue as the
Group Chief Financial Officer and Key Managerial Personnel of the Company.

6. Approved the appointment of the following Additional Non-Executive Independent Directors,
subject to approval of the members of the Company:

a. Ms. Rosemary Sebastian (DIN: 07938489), as an Additional Non-Executive Independent
Director, for a term of 5 (five) consecutive years with effect from May 5, 2026;

b. Mr. Rajesh Kumar Rathanchand (DIN: 08708450), as an Additional Non-Executive
Independent Director, for a term of 5 (five) consecutive years with effect fromMay 5, 2026;

c. Mr. Vijayaraghavan Balaji (DIN: 05122430), as anAdditional Non-Executive Independent
Director, for a term of 5 (five) consecutive years with effect from May 5, 2026; and

d. Mr. Rakesh Induprasad Bhatt (DIN: 02531541), as an Additional Non-Executive
Independent Director, for a term of 5 (five) consecutive years with effect fromMay 5, 2026.

The meeting of the Board commenced at 09:00 A.M. and concluded at 10:20 A.M.

Pursuant to Regulation 30 and Schedule III of the Listing Regulations read with the SEBI master
circular dated January 30, 2026 bearing reference number HO/49/14/14(7)2025-CFD-
POD2/I/3762/2026, the particulars/ details in respect of (a) resignation of the resigning Directors is
attached below as Annexure A; (b) appointment of Directors is attached below as Annexure – B; and
(c) copies of the resignation letters of the resigning Directors are attached below as Annexure – C; (d)
change in designation are attached below as Annexure – D.

Request you to kindly take the same on record.

Thanking you.

Yours faithfully,
ForManappuram Finance Limited

Aparna Menon
Company Secretary

APARNA MENON
Digitally signed by APARNA MENON 
DN: c=IN, o=Personal, postalCode=680004, st=Kerala, 
serialNumber=17EC18802F8FA0D223804BCD7255A7273EE8C66
7C53D9EC13C6F336820D20E8A, cn=APARNA MENON 
Date: 2026.05.05 10:39:51 +05'30'
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