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Dear Sir / Madam,

Intimation under Regulations 30 and 51 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

This is in furtherance of our intimations dated March 20, 2025, June 25, 2025, February 14, 2026, March
18, 2026, March 27, 2026 and April 21, 2026, inter alia with respect to the investment by BC Asia
Investments XXV Limited (“Investor 1”’) and BC Asia Investments XIV Limited (“Investor 2, and
together with Investor 1, the “Investors”) in Manappuram Finance Limited (“Company”) and the
consequent mandatory open offer by the Investors and other identified persons acting in concert with
Investor 1, to the public shareholders of the Company in compliance with Regulations 3 and 4 of the
Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011 (“Open Offer”).

Pursuant to Regulations 30 and 51 read with Schedule III of the Listing Regulations, we hereby inform
you that the Board of Directors of the Company (“Board”) at its meeting held today, i.e. May 5, 2026,
has inter alia:

1. Noted that:
a. on and from April 21, 2026, the Investors acquired control of the Company and have
become ‘promoters’ of the Company, along with the existing promoters in accordance with
and subject to the terms in the SSA, SHA and the provisions of the Listing Regulations;

b. the amended and restated articles of association of the Company, as approved by the
shareholders of the Company on April 16, 2025, have become effective; and

c. the special rights of the Investors and V.P. Nandakumar and Sushama Nandakumar
identified in the amended and restated articles of association of the Company in accordance
with Regulation 31B of the Listing Regulations and approved by the shareholders on April
16, 2025, have become effective.

2.  Noted and taken on record the resignations of (a) Mr. Abhijit Sen (DIN: 00002593); (b) Ms.
Pratima Ram (DIN: 03518633); (c) Ms. V P Seemandini (DIN: 07850522); (d) Mr. T C Suseel
Kumar (DIN: 06453310); (e) Mr. Edodiyil Kunhiraman Bharat Bhushan (DIN: 01124966); and (f)
Mr. Sankaran Nair Rajagopal (DIN: 10087762) as Non-Executive Independent Directors of the
Company with effect from today i.e., May 5, 2026.
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3. Approved the appointment of (a) Mr. Rishi Mandawat (DIN: 07639602) and (b) Mr. Ashish Arvind
Kotecha (DIN: 02384614) as Additional Non-Executive Non-Independent Directors on the Board,
nominated by the Investors, each subject to approval of the Shareholders of the Company.

4.  Approved the change in the designation of Dr. Sumitha Nandan (DIN: 03625120) from Executive
Director to Executive Director and Vice-Chairperson of the Board with effect from May 5, 2026.

5. Approved the change in the designation of Mrs. Bindu A.L, from Chief Financial Officer to Head,
Finance Center of Excellence and Al, with effect from May 5, 2026, pursuant to which she shall
cease to be Key Managerial Personnel of the Company, and Mr. Buvanesh Tharashankar with effect
from May 5, 2026 will be the Chief Financial Officer of the Company and will continue as the
Group Chief Financial Officer and Key Managerial Personnel of the Company.

6. Approved the appointment of the following Additional Non-Executive Independent Directors,
subject to approval of the members of the Company:

a. Ms. Rosemary Sebastian (DIN: 07938489), as an Additional Non-Executive Independent
Director, for a term of 5 (five) consecutive years with effect from May 5, 2026;

b. Mr. Rajesh Kumar Rathanchand (DIN: 08708450), as an Additional Non-Executive
Independent Director, for a term of 5 (five) consecutive years with effect from May 5, 2026;

c. Mr. Vijayaraghavan Balaji (DIN: 05122430), as an Additional Non-Executive Independent
Director, for a term of 5 (five) consecutive years with effect from May 5, 2026; and

d. Mr. Rakesh Induprasad Bhatt (DIN: 02531541), as an Additional Non-Executive
Independent Director, for a term of 5 (five) consecutive years with effect from May 5, 2026.

The meeting of the Board commenced at 09:00 A.M. and concluded at 10:20 A.M.

Pursuant to Regulation 30 and Schedule III of the Listing Regulations read with the SEBI master
circular dated January 30, 2026 bearing reference number HO/49/14/14(7)2025-CFD-
POD2/1/3762/2026, the particulars/ details in respect of (a) resignation of the resigning Directors is
attached below as Annexure A; (b) appointment of Directors is attached below as Annexure — B; and
(c) copies of the resignation letters of the resigning Directors are attached below as Annexure — C; (d)
change in designation are attached below as Annexure — D.

Request you to kindly take the same on record.
Thanking you.

Yours faithfully,
For Manappuram Finance Limited

APARNA MENON

Aparna Menon
Company Secretary
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Annexure C-1

Abhijit Sen

A 92, Grand Paradi

572 Dadyseth Hill

August Kranti Marg, Near KEMPS Corner
Mumbai, Maharashtra, 400 036

Date: 05.05.2026

To,

The Board of Directors,
Manappuram Finance Limited

W -4/ 638 A, Manappuram House,
Valapad, Thrissur, Chavakkad,
Kerala, India, 680567

Subject: Resignation as director from the Board of Directors (“"Board”) of Manappuram Finance
Limited ("Company”)

Dear All,

Please be informed that I, Abhijit Sen (DIN: 00002593), Non-Executive — Independent Director, hereby tender
my resignation as a member of the Board (and any Board committees) of the Company with effect from the
closure of the Board meeting on May 5, 2026 at which my resignation will be taken on record by the Board.

This resignation is being submitted pursuant to the terms of the securities subscription agreement and
shareholders’ agreement dated March 20, 2025, executed by and between the Company, BC Asia Investments
XXV Limited, BC Asia Investments XIV Limited, V.P. Nandakumar, Sushama Nandakumar and certain members
of the promoter group of the Company (“Agreements”), whereby the Company has agreed to reconstitute the
Board of the Company and my resignation is in alignment with the agreed terms under the said Agreements.

There are no other material reasons for my resignation apart from the reason stated above.

I request that a notice of my resignation letter be given to the concerned Registrar of Companies, the stock
exchanges where the equity shares of the Company are listed, and other relevant authorities as may be required.

I would like to convey my sincere gratitude to the Board and the Company for the support and guidance
extended to me during my tenure.

Abpt Y

‘Name: Abhijit Sen
DIN: 00002593




Annexure C-2

Pratima Ram

32 Maple A

Prestige Greenwoods Apt.
Varthur Rd,

CV Raman Nagar, Nagavarapalya,
Bengaluru- 560 093

Date: 05.05.2026

To,

The Board of Directors,
Manappuram Finance Limited

W - 4/ 638A, Manappuram House,
Valapad, Thrissur, Chavakkad,
Kerala, India, 680567

Subject: Resignation as director from the Board of Directors ("Board”) of Manappuram Finance
Limited ("Company”)

Dear All,

Please be informed that I, Pratima Ram (DIN: 03518633), Non-Executive — Independent Director, hereby
tender my resignation as a member of the Board (and any Board committees) of the Company with effect from
the closure of the Board meeting on May 5, 2026 at which my resignation will be taken on record by the Board.

This resignation is being submitted pursuant to the terms of the securities subscription agreement and
shareholders’ agreement dated March 20, 2025, executed by and between the Company, BC Asia Investments
XXV Limited, BC Asia Investments XIV Limited, V.P. Nandakumar, Sushama Nandakumar and certain members
of the promoter group of the Company (“"Agreements”), whereby the Company has agreed to reconstitute the
Board of the Company and my resignation is in alignment with the agreed terms under the said Agreements.

There are no other material reasons for my resignation apart from the reason stated above.

I request that a notice of my resignation letter be given to the concerned Registrar of Companies, the stock
exchanges where the equity shares of the Company are listed, and other relevant authorities as may be required.

I would like to convey my sincere gratitude to the Board and the Company for the support and guidance
extended to me during my tenure.

/ M(W (A%

Name: Pratima Ram
DIN: 03518633




Annexure C-3

V P Seemandini
Greeshma, H No. 43/76
Kannachanthodu Road
Ayyappankavu, Cochin
682 018

Date: 05.05.2026

To,

The Board of Directors,
Manappuram Finance Limited

W - 4/ 638A, Manappuram House,
Valapad, Thrissur, Chavakkad,
Kerala, India, 680567

Subject: Resignation as director from the Board of Directors ("Board”) of Manappuram Finance
Limited (“Company”)

Dear All,

Please be informed that I, V P Seemandini (DIN: 07850522), Non-Executive — Independent Director, hereby
tender my resignation as a member of the Board (and any Board committees) of the Company with effect from
the closure of the Board meeting on May 5, 2026 at which my resignation will be taken on record by the Board.

This resignation is being submitted pursuant to the terms of the securities subscription agreement and
shareholders’ agreement dated March 20, 2025, executed by and between the Company, BC Asia Investments
XXV Limited, BC Asia Investments XIV Limited, V.P. Nandakumar, Sushama Nandakumar and certain members
of the promoter group of the Company (“Agreements”), whereby the Company has agreed to reconstitute the
Board of the Company and my resignation is in alignment with the agreed terms under the said Agreements.

There are no other material reasons for my resignation apart from the reason stated above.

I request that a notice of my resignation letter be given to the concerned Registrar of Companies, the stock
exchanges where the equity shares of the Company are listed, and other relevant authorities as may be required.

I would like to convey my sincere gratitude to the Board and the Company for the support and guidance
extended to me during my tenure.

Name: V P Seemandini
DIN: 07850522




Annexure C-4

T C Suseel Kumar
Sreeragam
Palace Road
Puzhavathu
Changanaseri
Kerala, 686 101

Date: 05.05.2026

To,

The Board of Directors,
Manappuram Finance Limited

W -4/ 638A, Manappuram House,
Valapad, Thrissur, Chavakkad,
Kerala, India, 680567

Subject: Resignation as director from the Board of Directors (“Board”) of Manappuram Finance
Limited (“Company”)

Dear All,

Please be informed that I, T C Suseel Kumar (DIN: 06453310), Non-Executive — Independent Director, hereby
tender my resignation as a member of the Board (and any Board committees) of the Company with effect from
the closure of the Board meeting on May 5, 2026 at which my resignation will be taken on record by the Board.

This resignation is being submitted pursuant to the terms of the securities subscription agreement and
shareholders’ agreement dated March 20, 2025, executed by and between the Company, BC Asia Investments
XXV Limited, BC Asia Investments XIV Limited, V.P. Nandakumar, Sushama Nandakumar and certain members
of the promoter group of the Company (“Agreements”), whereby the Company has agreed to reconstitute the
Board of the Company and my resignation is in alignment with the agreed terms under the said Agreements.

There are no other material reasons for my resignation apart from the reason stated above.

I request that a notice of my resignation letter be given to the concerned Registrar of Companies, the stock
exchanges where the equity shares of the Company are listed, and other relevant authorities as may be required.

I would like to convey my sincere gratitude to the Board and the Company for the support and guidance
extended to me during my tenure.

AN

Name: T_C-Suseel Kumar

DIN: 06453310




Annexure C-5

E K Bharat Bhushan
9-471B, Flat No. 5151
Shoba City, Puzhakkal

Thrissur, Kerala, 680 553

Date: 05.05.2026

To,

The Board of Directors,
Manappuram Finance Limited

W - 4/ 638A, Manappuram House,
Valapad, Thrissur, Chavakkad,
Kerala, India, 680567

Subject: Resignation as director from the Board of Directors (“Board”) of Manappuram Finance
Limited (“Company”)

Dear All,

Please be informed that I, E K‘ Bharat Bhushan (DIN: 01124966), Non-Executive — Independent Director,
hereby tender my resignation as a member of the Board (and any Board committees) of the Company with
effect from the closure of the Board meeting on May 5, 2026 at which my resignation will be taken on record
by the Board.

This resignation is being submitted pursuant to the terms of the securities subscription agreement and
shareholders’ agreement dated March 20, 2025, executed by and between the Company, BC Asia Investments
XXV Limited, BC Asia Investments XIV Limited, V.P. Nandakumar, Sushama Nandakumar and certain members
of the promoter group of the Company ("Agreements”), Whereby the Company has agreed to reconstitute the
Board of the Company and my resignation is in alignment with the agreed terms under the said Agreements.

There are no other material reasons for my resignation apart from the reason stated above.

I request that a notice of my resignation letter be given to the concerned Registrar of Companies, the stock
exchanges where the equity shares of the Company are listed, and other relevant authorities as may be required.

I would like to convey my sincere gratitude to the Board and the Company for the support and guidance
extended to me during my tenure.

—

|

Name: E k\Bharat Bhushan
DIN: 01124966

—




Annexure C-6

Dr. Sankaran Nair Rajagopal

B-8, Dhanastra

Reserve Bank Senior Officers Flats
N.P. Marg, Colaba,

Mumbai - 400005

Date: 05.05.2026
To,

Chairman

Board of Directors

Manappuram Finance Limited

W - 4/ 638A, Manappuram House,
Valapad, Thrissur, Chavakkad,
Kerala, India, 680567

Subject: Resignation as director from the Board of Directors (“Board”) of Manappuram Finance
Limited (“Company”)

Dear All,

Please be informed that I, Dr. Sanakran Nair Rajagopal (DIN: 10087762), Non-Executive — Independent
Director, hereby tender my resignation as a member of the Board (and any Board committees) of the Company
with effect from the closure of the Board meeting on May 5, 2026 at which my resignation will be taken on
record by the Board.

This resignation is being submitted pursuant to the terms of the securities subscription agreement and
shareholders’ agreement dated March 20, 2025, executed by and between the Company, BC Asia Investments
XXV Limited, BC Asia Investments XIV Limited, V.P. Nandakumar, Sushama Nandakumar and certain members
of the promoter group of the Company ("Agreements”), whereby the Company has agreed to reconstitute the
Board of the Company and my resignation is in alignment with the agreed terms under the said Agreements.

I request that a notice of my resignation letter be given to the concerned Registrar of Companies, the stock
exchanges where the equity shares of the Company are listed, and other relevant authorities as may be required.

Name: Dr. Sanakran Nair Rajagopal
DIN: 10087762



01

‘(1030011 ® JO Juounjurodde

JO 9se0 Ul) S10J0211(J U0AMIDq

VN VN VN sdiysuone[or jo oImsoosiq | ¥
(yuounyurodde
VN VN VN Jo oseo u) oqgoid joug | ¢
Kuedwo) ayp
JO Jouu0sIdg [eLRSRUBIN A9 puB JIOIPO ‘Auedwo)
[eroueul Jory) dnoln oy} Se ONUNUOD | AY) JO [UUOSIdJ [eLIOFeUB]N A9 2q 0} 9SBID juounurodde-arjusunurodde
[[4 pue Auedwo)) ay) Jo I90LJO [BIOURUL] | [[BYS PUB [V PUB 9OUS[[90XH JO IdJUQ)) ddueul | uosiodiieq)-90IA pue I0J0aIl(] 9ANOAXY | Jo swid) 2 (9[qeordde
JoIyD oyl 9q [IM 9707 ‘S ABN WO | ‘peOH 0} IO [BIOURUL] JOIYD) WO} UONISURI) | 0} JOJOAII(] SANNOIXF WOIJ UONISURT [[IM | Se) uonessad ; juounurodde
JO9HO Uim Ieueyseley] ysoueAang ‘I | [[IM T V npulg ‘SIN ‘9707 ‘SO ABN UO SV | uepueN eyprung IJ ‘970Z ‘SO ABN uo sy | arpuounurodde  jo  areq | g
ISIMIDIO IO “YIedp ‘TeAOWIAI
9707 | ‘uoneudisox quawurodde
‘Kuedwo)) ay [V Pue 20Ud[[99xH | ‘G() AR\ WOIJ 9ANIIYJO Uos1ddirey)-od1A | -o1 quawurodde
JO JOOIJJO [BIOURUL JOIYD SB UONBUSISIP-0Y | JO IOIUQ) 9ddoueul] ‘Ped Se UONeuJIsopoy | pue I0JOIL(] SAIINJIXF St UONBUTISOpP-9Y | "ZIA oFueyd J10J UOSBIY | '
Jequeyseaey ], ysoueang Il TV npurg “SIAl uepueN eyjrung uIq ‘ON
[PUUO0S.I9J [BLIdGRURIA] A9 JO dwEN [PUUO0S.I9J [BLIdGRURIA] A9 JO dwIEN 1039911 JO dweN sienonIed ‘IS

uoneugIsy( ul Agury)) — SUONBINSIY SunSI| Y} JO [[I INPIYIS YIM Pead (€ uone[nsgay Jopun paimbaa se saansopsiq

( Inxduuy




