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Ather Energy’s Q4 revenue soars 74%;
losses narrow 57% on scale gains

DRIVING FORCE. Growth continues to be driven by sales of electric two-wheelers and related services

—
Our Bureau
Bengaluru

Electric two-wheeler maker
Ather Energy reported a
strong close to FY26, with
operating revenue rising 74
per cent year-on-year in the
March quarter, even aslosses
more than halved on the
back of scale gains and
tighter cost controls.

The Bengaluru-based
company posted operating
revenue of ¥1,175 crore in
Q4 FY26,up from X676 crore
ayear earlier, according toits
quarterly disclosure. Net
loss for the quarter narrowed
57 per cent to X100 crore.

Ather’s revenue continues
to be driven entirely by sales

during the quarter

of electric two-wheelers and
related services.
The company sold about

SALES VOLUME. The company sold about 79,251 vehicles

79,251 vehicles during the
quarter, though it did not
provide a detailed revenue

Pixxel, Sarvam plan orbital
data centre satellite

Our Bureau
Bengaluru

Spacetech start-up Pixxel
has partnered with Sarvam
Al to develop what they
claim will be India’s first or-
bital data centre satellite,
marking a push to take Al
compute infrastructure bey-
ond terrestrial limits.

Under the partnership,
Pixxel will design, build,
launch and operate the
‘Pathfinder’ satellite, while
Sarvam will provide the Al
backbone, enabling both
training and inference dir-
ectly in orbit through full-
stack language models run-
ning onboard.

EMERGING MARKET
The 200 kg-class Pathfinder
satellite is targeted for
launch as early as the fourth
quarter of 2026, signalling
the companies’ intent to
move quickly in what they
see as an emerging market
for space-based computing.
Unlike conventional satel-
lites that rely on low-power
edge processors, Pathfinder
will host datacentre-class
GPUs — similar to those
used in ground-based AI in-
frastructure  —  allowing
high-performance comput-
ingin space.

The satellite will also carry
Pixxel’s hyperspectral ima-
ging camera, enabling it to
capture high-fidelity Earth
observation dataand process
it in orbit using foundation
models.

This would allow the sys-
tem to analyse imagery in
real time — identifying pat-
terns and detecting changes
— without transmitting
large volumes of raw data
back to Earth, significantly
reducing latency in
decision-making.

The companies said this
approach could have applica-
tions across environmental
monitoring, resource man-
agement and critical infra-
structure tracking, as it en-
ables satellites to generate
insights directly rather than
serving only as data collec-
tion systems.

Awais Ahmed, Chief Exec-

by Q4

utive of Pixxel, said increas-
ing constraints around en-
ergy, land and regulation are
making ground-based data
centres harder to scale, posi-
tioning orbital infrastruc-
ture as a potential alternat-
ive powered by solar energy
and closer to space-based
data sources.

For Sarvam, the collabora-
tion extends its full-stack
sovereign Al platform into
space, with India-built mod-
els running directly on satel-
lite-based compute infra-
structure without reliance
on foreign cloud systems.

AIINFRASTRUCTURE
Pratyush Kumar, Chief Exec-
utive of Sarvam, said the
partnership reflects the need
for India to build and control
its own Al infrastructure, in-
cluding in orbit.

The mission will test real-
time Al inference and data
processing in space condi-
tions, including perform-
ance, power management
and thermal constraints, lay-

split across products and
services.

Including 339 crore from
non-operating income, total
income for the quarter stood
at ¥1,214 crore. For the full
year FY26, Ather reported a
63 per cent increase in oper-
ating revenue, while losses
reduced nearly 37 per cent to
%517 crore from 3817 crore
in the previous fiscal, indic-
ating a steady move towards
profitability.

COST SIDE

On the cost side, material ex-
penses — primarily battery
packs and other components
— remained the largest con-
tributor, accounting for 69
per cent of total spending.
These costs rose 61 per cent

year-on-year to I905 crore in
Q4. Employee benefit ex-
penses increased 17 per cent
toX127 crore.

Overall expenses climbed
to 1,314 crore in the
quarter, up from ¥922 crorea
year ago, driven by higher de-
preciation, amortisation and
continued investments in
legal, advertising and other
overheads.

Despite the rise in costs,
revenue growth outpaced ex-
penditure, helping the com-
panyssignificantly pare losses
during the quarter. Accord-
ing to Vahan data, Ather re-
tained its third position in
April, even as registrations
declined 20 per cent month-
on-month to 27,024 units
from 36,136 units in March.

Milky

Mist raises 3482 cr from

Temasek in pre-IPO round

—
Sindhu Hariharan
Chennai

Value-added  dairy major
Milky Mist Dairy Food Lim-
ited has raised around 482
crore in a pre-IPO round
anchored by Jongsong In-
vestments, an affiliate of the
Singapore-based ~ Temasek
Holdings, according to a
public notice put out by
Milky Mist.

The fundraise is in the
form of a primary capital
raise of around 350 crore
and a secondary share sale of
around %120 crore, ahead of
the company’s proposed ini-
tial public offering (IPO).

The entire investment was
led by Jongsong Invest-

As part of the primary is-
suance, Milky Mist allotted
543,789 equity shares at
X139.76 per share, aggregat-
ing to about ¥7.6 crore, the
public notice showed.

In addition, the company
issued 25,00,000 compulsor-
ily convertible preference
shares (CCPS) at the same

into equity shares on a 1:1
basis prior to listing.

Additionally, promoters
Sathishkumar T and Anitha S
sold 89,43,903 equity shares
at ¥139.76 per share, aggreg-
ating to roughly Y125 crore,
as part of a secondary
transaction.

SEBI GO-AHEAD

The firm obtained SEBI ap-
proval for its ¥2,035 crore
IPO in October 2025, and re-
centlytold businessline that it
is evaluating the market con-
ditions and looking for the
“right opportunity” to kick
off the listing.

The IPO is definitely on
track, K Rathnam, CEO and
Whole-time Director, Milky
Mist Dairy Food, had told
businessline last month. The

ments, marking a
institutional ~ endorsement
for Milky Mist.

price, raising app
3350 crore.
These CCPS will convert

SEBI approval expires in Oc-
tober this year.

MANAPPURAM
FINANCE LIMITED

‘Moke Uite Eosy
CIN: L65910KL1992PLC006623
Registered Office : W - 4/ 638A, Manappuram House, P.O. Valapad, Thrissur - 680 567,
Kerala, India, Tel : 0487 - 3050100, 3050108

Website: com

STATEMENT OF AUDITED STANDALONE AND
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY FOR THE
FOURTH QUARTER AND YEAR ENDED MARCH 31, 2026

The Board of Directors of the Company, at the meeting held on May 04, 2026, reviewed and approved the audited
financial results (standalone and consolidated) of the Company for the fourth quarter and year ended March 31,

The financial results, along with the auditor's report, have been posted on the Company's website at
i QR code.

Note: The above information i in accordance with Regulation 33 read with Regulation 47(1) and Regulation 52(8)
f | Obligati Regul 2015,

he SEBI (Listin

By order of the Board of Directors
VP. Nandakumar

Chaitman and Managing Director
DIN: 00044512

Place: Valapad
Date: May 05, 2026

ing the g k for fu-
ture orbital data centre
systems.

The satellite will be de-
veloped at Pixxel’s upcoming
Gigapixxel facility, which is
being set up to scale satellite
production to up to 100 units
annually.

Rosier Foods raises funds from
Aman Gupta’s Sail Thru Ventures

—
Meenakshi Verma Ambwani
New Delhi

Rosier Foods, a staples brand
specialising in A2 Gir cow
ghee and organic pantry, has
secured investment from
Aman Gupta through Sail-

ru Ventures. The
quantum of funding was not
disclosed.

Founded by content cre-
ator and  entrepreneur
Gaurav Taneja, along with
Ankur Tyagi and Sumit
Mishra, the brand offers a
range of products including
raw honey, Amlaprash (Chy-
awanprash) and other or-
ganic pantry essentials.

Currently, the brand is do-
ingan ARR of 100 crore and
aims to close FY 27 at 3150
crore, the statement added.

SUPPLY CHAIN

‘The company plans to deploy
the funds towards strength-
ening its sourcing and supply

Aman Gupta (second from
left) with the Rosier Foods’
founders

chain capabilities, expanding
its farmer network, and in-
vestingin brand building and
customer acquisition.

KEY FOCUS

“Akey focus area will be scal-
ing its farm-to-table ecosys-
tem by deepening partner-
ships with farmers and
enhancing back-end infra-
structure to ensure consist-
ent qualityat scale. Addition-
ally, Rosier Foods will invest
in product innovation and
portfolio expansion across

BHEL net profit rises 2.5
times toX1,290 crore

—
Press Trust of India

New Delhi

State-owned  BHEL on

Monday reported a more
than 2.5 times jump in con-
solidated net profit to
%1,290.47 crore for the
quarter ended March 31,
supported by growth in rev-
enues mainly from the power
segment.

Ithad reported a net profit
of ¥504.45 crore in the same

c™M
K

period a year ago, the com-
pany said in an exchange fil-
ing.
During the fourth quarter,
its total income surged to
%12,553.50 crore  from
%9,142.64 crore in the Janu-
ary-March period of the pre-
ceding 2024-25 financial
year. The revenue from the
power segment during the
quarter was at 9,509.85
crore, up from 36,192.41
crore in January-March

FY25.
»

high-growth wellness cat-
egories, while further build-
ing its direct-to-consumer
presence and distribution
footprint across India,” it
added.

“Consumers today are in-
creasingly conscious about
what they consume, and
brands like Rosier Foods are
addressing this shift with au-
thenticity and purpose,” said
Gupta.

“This partnership with
Aman Gupta and SailThru
Ventures strengthens our
mission to scale ibl

TATA

‘TATA POWER
The Tata Power Company Limited
(Mundra Thermal Power Station - UMPP)
Tunda Vandh Road, Tunda Village, Mundra, Kutch, Gujarat
Reg. Office: Bombay House, 24 Homi Modi Street, Mumbai — 400 001

NOTICE INVITING TENDER (NIT)

The Tata Power Company Limited invites tender from eligible vendors
for: tender package (Two-part

1) Procurement of Enterprise Data Privacy & DPDP Compliance Platform

(Package Reference 4100063712)

For detailed NIT, please visit Tender section on website
https:/lwww.tatapower.com. Interested bidders to submit Tender Fee,
Authorization Letter along with Complete Bid Document by 17:00 Hrs,
Thursday, 15thMay 2026. Also, all future corrigendum's (if any), to the
above tender will be informed on website https://www.tatapower.com
only.

TATA
TATA POWER

The Tata Power Company Limited
(Mundra Thermal Power Station - UMPP)
Tunda Vandh Road, Tunda Village, Mundra, Kutch, Gujarat
Reg. Office: Bombay House, 24 Homi Modi Street, Mumbai ~ 400 001

NOTICE INVITING EXPRESSION OF INTEREST
The Tata Power Company Limited hereby inviles Expression of Interest
(EOI) from eligible bidders for the following requirement for 4150 MW UMPP
Mundra Thermal Power Station (MTPS)
« Three years Rate contract for Bottom Ash Hopper Structural repair and
Painting services for 5 units at MTPS (Ref. 4100064576)
For prequalification requirements, tender fee, bid security etc
please visit Tender section of our website (URL
p: listing) and refer
detailed Tender Notice for subject tender. Eligible bidders wiling to
participate in this tender may submit their Expression of Interest along with
the Tender Fee latest by 13/05/2026

FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR
M/s RAJTHARUN TEXTILES INDIA PRIVATE LIMITED
OPERATING IN SPINNING (TEXTILES) INDUSTRY
AT COIMBATORE DISTRICT
(Under I 1 36A(1) of the Insolvency and

GHCL LIMITED

(CIN : L24100GJ1983PLC006513)
QHOL Regd. Off.: GHCL House, Opp. Punjabi Hall, Navrangpura, Ahmedabad-380009. (Guj.) Ph. 079-26427519, 26427818

Bankruptcy Board of India
(Insolvency Resolution Process for Corporate
Persons) Regulations, 2016)

Email

Corporate Office : GHCL House, B-38, Institutional Area, Sector-1, Noida (UP) Ph. 0120-4939900

Website: .

N OF EQUITY SHAREHOLDERS OF THE COMPAN
SUB.: MANDATORY TRANSFER OF EQUITY SHARES OF
THE COMPANY TO INVESTOR EDUCATION AND PROTECTION FUND (IEPF)

Notice is hereby given to the Shareholders of the Company pursuant 1o the provisions of Section 124(6) of the

Companies Act, 2013 read with Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and

Refund) Rules, 2016 (‘the Rules’) that the Company is required to transfer the shares in respect of which dividend

remains unpaid or unciaimed for a period of seven consecutve years, to the IEPF Account established by the Central

Goverment. Hence, all the underlying Equity Shares in respect of which dividend has not been paid or claimed for

last seven consecutive years from the financial year 2018-2019, have to be transferred to the IEPF Authority as per

said Rules.

As per the said Rules, the Company had sent a communication dated May 04, 2026 o the concerned shareholders

individually at their latest available address, who did not claimed the Dividends for seven consecutive years starting

from financial year 2018-2019 and whose shares were liable to be transferred to EPF, requesting them to claim the
same. The Company had also uploaded the details of the shareholders whose shares were lizble to be transferred to

IEPF onits website viz., www.ghcl.co.in.

In this connection, please note the following;

a. In case of shares held in physical form : Duplicate share certficate(s) will be issued and transferred to the
Demat Account of the IEPF Authoriy. The original share cerlificate(s) registered in your name and held by you will
stand automatically cancelled and be deemed non-negotiable.

b. In case of shares held in electronic form : The shares shall be debited to your Demat account and will be
transferred to IEPF's Demat account.

Notice is hereby further given that in absence of receipt of a valid ciaim by the shareholders til May 30, 2026,

the Company wil transfer said shares to IEPF Account without further notice in accordance with the requirement of

said Rules.

Please note that no claim shall lie against the Company in respect of the unclaimed Dividend amount and shares

RELEVANT PARTICULARS

1| Name of the corporate
debtor along with PAN &
CIN/LLP No.

M/s. Rajtharun Textiles India
Private Limited
PAN:AAECRA446C
CIN:U17111T22009PTC015326

2| Address of the registered
office

6/159-B, Puluvapalayam,
Odderpalayam Post, Annur-
(Via), Coimbatore- 641653.

3| URL of website

Nil

4| Details of place where
majority of fixed assets
are located

No. 6/159-B, Puluvapalayam,
Odderpalayam Post,
Annur-(Via), Coimbatore,
Tamil Nadu - 641653.

5| Installed capacity of
main products / services

The Company’s major revenue
is from manufacturing textile
yarn (spinning), including
cotton yarn and blended yarn

6| Quantity and value of
main products/ services
sold in last financial year

As per the Audited Financial
Statements, Turnover from the
Operation for the FY 2021-
2022 is Rs.45.79 Crores.
[Now CD is in-operative]

7 | Number of employees/
workmen

Not Known [Now CD is in-
operative]

transferred to IEPF pursuant to the said Rules. On transfer of the Dividend and the shares to IEPF, the
may ciaim the same by making an appiication to IEPF in Form IEPF-5 as per the IEPF Rules. The said form is
avaiable on the Company's website and available at the website of MCA [FO Login (mca.gov.n)].

In case the shareholders have any queries on the subject matter and the Rules, they may contact to the Company

expand our reach and create
a meaningful impact while
staying true to our roots,”
the founders of Rosier Foods
said ina joint statement.

(E-mail in) or to the Company’s Registrar and Share Transfer Agents, MUFG Infime India Private
Limited (Formerly Link Intime India Private Limited) Unit: GHCL Limited, C-101, 247 Park, LBS Marg, Vikhroli West,
Mumbai - 400 083, Tele : +91-8108116767, E-mail : mt helpdesk@in.mpms.mufg.com
For GHCL Limited
Sd-

Place : Noida
Date : May 04, 2026

Bhuwneshwar Mishra
VP-Sustainability & Company Secretary

8| Further details including
last available financial
statements (with
schedules) of two years,
lists of creditors, relevant
dates for subsequent
events of the process are
available at:

9| Eligibility for resolution

Regd. Office: ‘SOBHA’ Sarjapur - Marathahalli Outer Ring Road (ORR), Devarabisanahalli, Bellandur Post, Bangalore - 560 103
Ph: +91-80-49320000, Email: investors@sobha.com, Website: www.sobha.com

SOBHA

SOBHA LIMITED
CIN : L45201KA1995PLC018475

under section
25(2)(h) of the Code is
available at:

Can be collected from the
office of IRP/Deemed RP
CA'S Prabhu

M/s. SPP Insolvency
Professional LLP,

2nd Floor, CODISSIA,
G.D.Naidu Towers, Huzur
Road, Coimbatore - 641018
Ph. No:73730 52341/
94888 10404

[email to :
carpprabhu@gmail.com /
rajtharun.ibc@gmail.com]

10| Last date for receipt of
expression of interest

20th May 2026

11| Date of issue of the provisional list of
prospective resolution applicants

30th May, 2026

12| Last date for submission of objections

to the provisional list

4th June, 2026

13| Date of issue of final list of prospective

resolution applicants

13th June, 2026

Date : May 04, 2026
Place : Bangalore

AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND FINANCIAL YEAR ENDED MARCH 31, 2026

The Audited Standalone and Consolidated Financial Results of Sobha Limited (“the Company”) along with the Auditors Reports of the
Statutory Auditors of the Company for the Quarter and Financial Year ended March 31, 2026 have been reviewed by the Audit Committee
and approved by Board of Directors of the Company at their Meeting held on May 04, 2026, in terms of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

The aforementioned Financial Results along with the Auditors Reports of the Statutory Auditors thereon are available on the website of BSE
Limited (BSE) (www.bseindia.com) and National Stock Exchange of India Limited (NSE) (www.nseindia.com) and on the Company’s website
at https://www.sobha.com/investor-relations/. The same can also be accessed by scanning the QR Code provided below:

For Sobha Limited
On Behalf of the Board of Directors

Sd/-

Bijan Kumar Dash

Company Secretary & Compliance Officer

14| Date of issue of information
memorandum, evaluation matrix and
request for resolution plans to
prospective resolution applicants

18th June, 2026

| Last date for submission of resolution

18th July, 2026

plans
16| Process emailid to | rajtharun.ibc@gmail.com /
submit EOI carpprabhu@gmail.com

17| Details of corporate
debtors registration
status as MSME

The CD is not registered under
MSME category. [But eligible for
Registration in Small Enterprise
Category.]

Place :
Date :

oimbatore
5.05.2026

IRP of M/s Rajtharun Textiles India Private Limited
[Under CIRP]IBBI Reg No.IBBI/IPA-001/
1P-P01275/2018-2019/11948AFA No. AA1/11948/02/
311226/108769 valid upto 31/12/2026

CA S Prabhu

ABMBME



