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Dear Madam / Sir(s), 
 

Subj: Newspaper advertisement regarding Extra-ordinary General Meeting (“EGM”) of 
the Company. 
 

Pursuant to Regulation 30 and other applicable provisions of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”), please find 
enclosed herewith copies of the newspaper advertisements published on 22.06.2026 in the 
following newspapers in respect of the EGM of the Company scheduled to be held on Tuesday, 
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1. Business Line (in English language)  
2. Mathrubhumi (in Malayalam language) 
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The Department of Com-
merce is preparing detailed
export strategy papers for 20
shortlisted focus markets,
identifying product-specific
opportunities and challenges
as well as market-specific in-
terventions as part of a
broader e�ort to boost In-
dia’s merchandise exports to
$1 trillion by 2030-31.

The Department has
sought extensive inputs
from exporters, industry as-
sociations and export pro-
motion councils on issues
ranging from tari� barriers
and regulatory requirements
to logistics bottlenecks, sus-
tainability norms and pay-
ment-related concerns, ac-
cording to sources.

“The exercise is aimed at
developing actionable ex-
port strategies for each mar-
ket, with recommendations
tailored to specific sectors
and products where India
has the potential to expand
its market share,” a source
tracking the matter told
businessline.

At the same time, the De-
partment is working on

measures to help services ex-
ports reach the $1 trillion
mark by 2030-31 for a com-
bined goods and services ex-
ports of $2 trillion.

KEY MARKETS
The 20 priority export mar-
kets identified by the govern-
ment include the US, Brazil,
the UK, Germany, France,
Italy, the Netherlands, Rus-
sia, the UAE, Saudi Arabia,
South Africa, China, Japan,
South Korea, Australia,
Singapore, Indonesia, Viet-
nam and Bangladesh. 

The six high-growth po-
tential sectors include engin-
eering goods, electronics,
textiles, pharmaceuticals,
chemicals and plastics, and

agriculture and allied
products. As part of the con-
sultations, exporters have
been asked to rank the most
severe obstacles they face,
including tari� disadvant-
ages, technical regulations,
product standards and certi-
fication requirements, di�-
culties in accessing buyers
and distribution networks,
price competition, logistics
constraints and lack of mar-
ket intelligence. 

“The government is also
seeking feedback on whether
Indian exporters face a com-
petitive disadvantage against
rivals that enjoy preferential
access under free trade
agreements. This would help
it formulate its own free

trade agreement strategies
to ensure a level playing field
for exporters,” the source
said.

STRICT COMPLIANCE
A significant focus of the ex-
ercise is understanding the
impact of increasingly strin-
gent compliance require-
ments in overseas markets.
Exporters have been asked to
provide details of challenges
related to product testing
and certification, traceability
mandates, packaging and la-
belling norms, environ-
mental and social compli-
ance standards, and
emerging carbon-reporting
obligations. 

The Department is also
gathering information on
whether Indian test reports
and certifications are fully
accepted abroad or subjected
to additional verification.

The consultations are ex-
pected to provide a clearer
picture of logistics and sup-
ply-chain bottlenecks a�ect-
ing India’s export competit-
iveness, including high
freight costs, container
shortages, port congestion,
trans-shipment delays, long
transit times and elevated in-
surance costs.

Commerce Dept plans export
roadmaps for 20 priority markets
TRADE STRATEGY. Eyes $1 trillion export target by FY31; seeks industry inputs

Amiti Sen
New Delhi

GROWTH ENABLER. The consultations are expected to
provide a clearer picture of logistics and supply-chain bottlenecks
a�ecting India’s export competitiveness 
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Disclaimer: Readers are requested to verify
& make appropriate enquiries to satisfy
themselves about the veracity of an
advertisement before responding to any
published in this newspaper. THG
PUBLISHING PVT LTD., the Publisher &
Owner of this newspaper, does not vouch for
the authenticity of any advertisement or
advertiser or for any of the advertiser’s
products and/or services. In no event can the
Owner, Publisher, Printer, Editor, Director/s,
Employees of this newspaper/company be
held responsible/liable in any manner
whatsoever for any claims and/or damages
for advertisements in this newspaper.

The stock of Godfrey Phillips
India has been on a rise since
April after it formed a base at
₹1,850. 

While there was a price
correction in the second half of
May, so far in June, the price
action shows that it has formed
another base at a higher level
at ₹2,175. 

Also, the scrip is now above
both 21- and 50-day moving
average, which are at ₹2,250.

We expect the stock to
resume the rally soon. Once
the uptrend starts again, we
expect the price to touch
₹2,600. 

So, traders can buy now at

₹2,281 and accumulate at
₹2,200. Place initial stop-loss at
₹2,100. When the stock rises to
₹2,450 and ₹2,550, tighten the
stop-loss to ₹2,370 and ₹2,490
respectively. Book profits at
₹2,600.

Note: The recommendations are based
on technical analysis. There is a risk of
loss in trading.

TODAY’S PICK.

Godfrey Phillips India (₹2,281.25): BUY

Akhil Nallamuthu 
BL Research Bureau

India’s oil demand growth is
expected to outpace the
growth in refinery capacity
additions till 2030, which
could lead to a rise in imports
of petroleum products and at
the same time exports could
witness contraction.

The world’s fourth largest
refiner, with a capacity of
more than 258 million tonnes
per annum (mtpa), may add
around 1.2 mb/d of refining
capacity by the end of this
decade, OPEC’s world oil
outlook 2026 revealed.

Despite having the highest
capacity additions in the me-
dium term, the downstream
market in India is expected to
experience a relatively high
deficit driven by increased oil
demand, it added.

The OPEC report anticip-
ates that India’s required re-
fining capacity is set to in-
crease significantly from 0.2
mb/d in 2026 to more than 1.3
mb/d in 2030.

At the same time, net po-
tential incremental refining
capacity increases from al-
most 0.3 mb/d in 2026 to
around 1 mb/d in 2030, pro-
jects the report.

As a result, OPEC anticip-
ates that the Indian down-
stream market is expected to
shift from a broadly balanced
market in 2026 and 2027 to
an increasingly tight market
from 2028 onwards, as refin-
ing capacity additions grow at
a slower pace than oil
demand.

“The deficit is expected to
grow from around 0.1 mb/d in
2028 to approximately 0.4
mb/d in 2030, relative to the
base year. Consequently, In-
dia’s downstream sector is
likely to experience higher
imports of non-refinery
products and possibly re-
duced refinery product ex-
ports over this period, as it is
already operating at high util-
isation rate,” it added.

Overall, the OPEC report
said that India is expected to
account for the largest share
by far of global refinery capa-
city additions, with more
than 6 mb/d of projected to
come online between 2026
and 2050. This is supported
by robust oil demand growth,
as well as the government’s
strategic objective of elevat-
ing India’s role as a global re-

fining and refined-products
export hub, with long-term
plans to scale capacity up to
450 mtpa, it added.

REFINERY RUNS
The largest increment in re-
finery runs is expected in In-
dia, said the report.

Refinery throughputs in
India are expected to in-
crease steadily from about
5.4 mb/d in 2025 to 10.7 mb/d
in 2050, representing growth
of 5.3 mb/d.

This growth is evenly dis-
tributed throughout the fore-
cast period. However, re-
finery utilisation rates are
expected to drop gradually
from around 104 per cent in
2025 to 95.2 per cent by 2050.

Slow refinery capacity additions to hit
India’s diesel, ATF exports: OPEC

Rishi Ranjan Kala
New Delhi

West Asia war has impacted
each sector, and real estate
cannot be isolated. In an
interview with businessline,
Shekhar G Patel, President
at CREDAI National, said
that the price of new
projects could see an
increase of up to 10 per cent.

Edited excerpts:

What was the impact
on the cost due to the
West Asia war, and
what were the key
contributors?
Post the beginning of the
war at the end of February,
the costs of a lot of raw ma-
terials surged. 

For example, aluminium,
which is a basic raw material,
saw an increase of nearly 60
per cent, steel prices went
up by 25-30 per cent and ce-
ment by 25-30 per cent. 

Overall, the cost of con-
struction — and not the cost
of the project — has an im-
pact of 15-25 per cent at
various places. 

Once the war ends, it will
take some time to get the be-
nefit of lower crude prices,
and when the fuel prices
come down, it will take 1-2
months to see the impact.

So, we expect the cost im-
pact to continue till the end
of August, provided the war
ends now. 

If the situation remains
normal in August and crude
prices come below $80 a bar-
rel, and the supply chain
continues, then I think the
construction cost will start
to be a little more reason-
able. 

There is a compulsion in
RERA that, for the units that
you have already sold, you
cannot increase the price.
This means the loss that the
developer will have to bear,
and part of that can be
covered by increasing the
price of new units. It comes
in increments of 2-5 per cent
or 7 per cent.

You mentioned the cost
of construction, what

was the impact on the
cost of the project?
Every project is unique, and
so is its cost structure.

For example, in an a�ord-
able housing project, on av-
erage, shares of land, con-
struction and margin are 30,
50 and 20 per cent respect-
ively. 

As the construction cost is
higher, the impact will be
greater. 

Now, in the case of
premium projects, on aver-
age, shares of land, construc-
tion and margin are 50, 30
and 20 per cent respectively,
so here the impact will be
low. 

Considering all these and
if the cost remains during
the entire construction
cycle, then the impact could
be 5-10 per cent. 

However, if it is just for six

months or so, then the im-
pact could be very small or
even lower in new projects.

Now we have another
big problem regarding
the monsoon. What
kind of impact do you
see?
When we talk about the
monsoon, we only talk about
the impact on the rural eco-
nomy. But the impact is also
on the availability of water,
which impacts not just the
rural economy or agricul-
ture, but also the industry,
so the impact would be
everywhere.

Will this have impact
on the demand
projections?
According to NHB numbers,
since 2021, the CAGR (Com-
pounded Annual Growth
Rate) has been 10-12 per
cent in housing. At the same
time, the outstanding loan
book of housing, which is 11
per cent of GDP, has gone up
from 3 per cent earlier. The
outstanding loan book for
housing is around ₹37 lakh
crore... Here people’s in-
come is increasing and the
demand for good and better
houses is also increasing.
The growth rate was around
10 per cent in FY26 and it is
likely to be the same this
year.

Shishir Sinha
New Delhi

bl interview

Despite war and price rise, real estate could see
10% growth this fiscal: CREDAI President

Once the war ends, it
will take some time
to get the benefit of
lower crude prices.
We expect the cost
impact to continue 
till the end of August,
provided the war
ends now
SHEKHAR G PATEL

President, 

CREDAI National
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